. 
The Canadian Transit Assecciation, representing 31 major transit 
operators and 71 manufacturers of transport equipment, has a new 
president: Sigurdur ,» manager of B. C. Electric Co.’s 
transit operations. He will now speak for an industry which last year 
grossed $126 millions, carrying 1,261 million passengers over 226 
million miles. Personality Sketch, page 6. 


THE NATION’S BUSINES 


Put A Price Tag 
On Every Promise 


In this summer heatwave of election campaigning, the heady 
draughts of political success or hopes of success won’t do very 
much to tell the voter what the moon is going to cost. But he 
should remember and keep remembering that he is the one who 
will be paying the bills, Out of his pocket all the money must 
come. Governments cannot make it or earn it. A 
If the voter is told he really needs and wants bigger old age 
pensions, higher farm subsidies, or a new postoffice, he has a 
perfect right to know exactly what each item will cost, how much 
more it will add to his tax bill. 


And if he is told that he will get all. this and tax cuts too, | 


then he should also ask very bluntly: Where and How? 

Sweeping and general promises of retrenchment should like- 
wise carry a price tag. Substantial economies could be made by 
all governments in this country. Long periods of prosperity en- 
courage the fat to grow both-in public and private business. But 
in this day and age we can hardly expect whopping tax-slashes, 
We might as well face the grim fact that we are fighting a war, 
mostly a cold one it is true, but terribly expensive nevertheless 
in complicated and massive weapons and these weapons become 
obsolete in a hurry. A $500,000 plane today may noi be worth $5 
as a weapon a-year or two hence. For a long time to come the 
free world must.carry a tremendous burden for defense. 

In this guns and butter business, we have an example close 
at hand. A year ago Candidate Eisenhower was promising the 
U. S.. substantial tax cuts and a balanced budget. Today Presi- 
dent Eisenhower is finding that such promises are much easier 
made than carried out. 

But we repeat this fundamental principle: For each of the 
promises with, which we will be deluged, we must ask, “What 
will it cost us?” It’s our money they want to play with, 


> > a > 
We Need Air Cargo Now 
We don't like the report that the Government is going to hold 
up its decision on air cargo urtil after the election. 
This is a very important matter for business. The decision 
need not and should not have any “political” angles. There is 
no good excuse whatever for fiddling any longer. 


Canadian Pacific Airlines has applied for permission to start | 


an exclusive air cargo service in Canada. Under its service busi- 
ness firms could reserve cargo space for their deliveries just the 
same as a passenger. *No such service now exists. Trans-Canada 
takes some air cargo on an “if we have room for it” basis. But 
TCA is obliged to take passengers, mail and air express first. 

Obviously for a business to switch over to dependence on air 
delivery; certainty is essential and certainty alone justifies the 
extra cost.’ 


Air delivery is of particular importance to a country with | 


geography like ours and where -there are such vast distances 
between production centres and important markets, it can work 
tremendous changes in business patterns. 

In air delivery Canada is lagging far, far behind the United 
States’ which already has some 20 transcontinental all-cargo 
sche@uled flights every day in addition to numerous charter and 
tributary operations. If we get big cargo planes into operation 
here, there will be advantages for the development of the far 
north. The economies of the big machines, we are told, would 
permit a 15-20% cut in present northern air freight rates. 

It is not our concern which line wins the battle. It is very 
much our concern that somebody bé permitted to get going 
promptly on the kind of air cargo service that will make it de- 
sirable and possible for business to adopt new practices and 
which will breed constantly more air cargo business. 

The firm that goes on an air cargo basis will oblige its 
competitors to do likewise because 87-hour deliveries won't com- 
pete with 14-hour deliveries. And in many commodities the 
delivery cost factor is hardly consequential. 

_ The Air Transport Board has made its finding and recom- 
mendation. The ‘stuff is there for the Cabinet to look at and 
make up‘its mind. Let's have a decision now. 

& o oe a 


Neo Painless Way Out 
The United States has got itself—and the rest of the world— 
into an appalling jam by its accumulation of agricultural surp- 
luses at ridiculously high support prices. The political pressure 


of farmers has succeeded in making the state give them prices ; 


far above what consumers are prepared to pay. The evil results 
start with the exclusion of foreign products which are produced 
and sold at competitive prices. Canada is already affected by 
the quota on dairy products and now oats are threatened. 

But this is only the beginning. The threat which immediately 


follows is that the U.S., desperate to get rid of the surpluses, | 
will try to pump them. into other markets at cut rate prices. The | 
most prominent measure now under discussion in Washington (as | 


reported on this page) does—to do it justice—seek to avoid this 


resuJt. But it involves a host of other difficulties. The fact is that | 


the excessive accumulation — of government-owned . surpluses 
creates a situation from which there is no painless way out. 
Canadians are justified in feeling critical of the muddle the 


United States has got itself into. It is only fair, powever, to |. 


remember that President Eisenhower is, in this matter the un- 
willing heir to the consequences of long-established Democratic 
policies. And Canadians certainly have no reason to feel self- 
righteous about agricultural protectionism and subsidies. The 
best that can be said for our price support policies is that they 
may have been more moderate than the U.S. policies. But we 
are certainly on the same dangerous path and in this election 
year ‘we could easily shove ourselves still further along. 
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Ontario Studies Tax 
Qn Natural Resources 


Rising Trend of Provincial Expenditures Be- 
hind Move Which May Bring New Form of Tax 
On Mines and Forest Products Closer To Source 


The Ontario Government may into it. 


soon be ready to tap its extractive 
industries for extra revenue. 
The politica] decision — to im- 
pose a natural resources levy— 
has not yet been made. But there 
is @ growing conviction ambdng 
Government officials that it is 
coming. 
| Premier Frost, 
| Provincial Treasurer, 


who is also} 


is under-|only the “extra” surplus gener- 


PRICES” 


Industrial sliaiebeats-<hetietteale | 
acid, chlorine and ammonia—are | 
moving up around 7% in price. | 
manufactured product will be 
affected directly or indirectly. 

Chemical fertilizers are in for | 
modest price hikes reflecting | 
higher prices for sulphuric acid | 
and ammonia. Already super- 
Premier Frost says this | Phosphate has jumped $1 a ton 
is an entirely new item in that|™ U.S. reflecting the acid price 
for the first time the Legislature | ™S¢ there earlier. _ 
votes the money. His critics say | Crude oil rise which has become 
the money was just removed from | general 8 all U.S. fields but 
the capital expenditures column | C@lifornia (where ‘prices were 


‘ | raised in March) is almost certain 
ralbong dine-rrg gn “Crabarraamingly | to be extended to Canadian pro- 


duced oil, A 25c a barrel hike 
To smaller degrees the same | , .s 
thing happened in years previous, | here could tack an additional Ic 


amount on heating oils. 


” Publication Office: Toronto, June 27, 


The cost structure of almost every | 


; 


a gallon on gasoline, a smaller | 


i stood to share this conviction and | ally went into the sinking fund. 
| has ordered the necessary studies.| Despite this, the provincial debt 
|They began nearly a year ago|has been growing. Net increase 
, when it first became evident that | for year ending 1949 was $16.9 
| Ontario may soon need much/ millions, for 1950 an additional 
|More revenue; The study was | $25.1 millions, another $12.7 mil- 
| stepped up just before Mr. Frost | lions in 1951, $33 millions in 1952 
‘left for the Coronation, A com-/and $78.5 additional millions -in 
| plete report is to be laid before | 1952 fiscal year. The premier has 
'him within the next few weeks.| applied the Highway Reserve 
It is understood the report! Account item of $30 millions and 
urges either the adoption of aj|another item termed “Corpora- 
provincial sales tax, or a fresh|tiori Tax Suspense Account” of 


Automobiles: Kaizer - Fraser of | 
Canada has cut prices $100 and 
$125 on its Henry J. Corsair agd | 
Henry J. Corsair DeLuxe models. 
Corsair is now $1,853 
Windsor. 


1953 ok 


Many Prices Up 
When Hike In 
Chemicals Hits 


By W. L. DACK 

A series of price boosts in basic 
chemicals is going to affect the 
cost structure. — directiy or in- 
directly — of practically every 
manufactured product in Canada. 

Coming on -top of. other rising 
costs this will mean definite price 
hoists on a broad range of prod- 
ucts; tighter operating squeezes, 
narrowing profits in other lines 


ket conditions render price rises 


| ment. 

Sulphuric acid, chlorine, am- 
monia are three of the heavy- 
volume chemicals moving up. 
They'll bring-about price rises in 


f.0.b., | practically all chemica] fertiliz-' stil 


(Continued on page 3, col. 3) 


Ottawa Keeps Close Wate 
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Big Uranium Find 


In North 


Ontario 


Peach Uranium Discovery, Midway Between 


Sault Ste. Marie and 


Sudbury, Holds Promise 


Of Major Development — First Drilling News 


For map showing details of 
new uranium find, see p. 7. 


drill holes on Eastern Canada’s 


By GORDON M. GRANT 
After five years of intensive exploration Eastern Canada seems 


where sharply competitive rar-| to have emerged with the prize of a major uranium find. 
It is located right on Ontario’s “main street of mining” — about 


virtually impossible at the mo-| midway between Sault Ste. Marie and Sudbury n 


ear roads and 


| railways which can spell low cost mining. 


On Bank, Consumer Credit 


Well outlined by diamond ‘drilling, the deposit can clready be 
| rated as second only to that of Gunnar Gold Mines in terms of indi- 
leated tonnage and contained dollar value of uranium insofar. as 
direct financing by the publie is concerned. And the occurrence is 
1 wide open for expansion. ‘ 

The uranium-bearing mineral has been identified by both the 
| University of British Columbia and University of Toronto as finely 
| disseminated pitchblende.. A heavy pyrite content of the ore may 
make possible uranium recovery by auto-oxidation acid leach pro- 
| cess. ; 
The big close-to-home large-scale uranium occurrence is be- 
lieved to have important implications for the atomic program, due to 
its location in the heartland of North America. The strike has already 
been the scene of a big staking rush (The Financial Post, June 20). 


imposition on users of the natural | 
resources. Everything in the) 
Premier’s makeup, and certainly 
in the political thinking of his 
cabinet, leads to an almost auto- 
matic rejection of. the sales tax 
idea. 

The natural resources tax 
|drawing more attention. 
| “A mere pittance — that’s all 
| we're getting from our resources 
and that’s all we've ever re- 
ceived” is the way one govern- 
iment official felt about it. This 
| feeljng, that Ontario should be 
| getting more back directly from 
jher resources, has been growing 
steadily since the war. 


1s 


i 
; 
| 


s 
Why -should Ontario of all 
| provinces be feeling the pinch? 
Ontario showed a surplus 
ore than $50 millions in last) 
iyear’s budget. This, Premier 
|Frost’s critics say, came from 
heavy capital payments. About 


}m 


$16 millions against this 1952 net | 
inerease to reduce it to $46) 


| millions. 


OTTAWA (Staff) — Expanding 
credit by the banks, as well as 


| is the same as the end ef 1952. 
Position of Bank Credit 


‘debt increase is merely a good} 


of | 


Today the net provincial debt) }. ¢; : : “| 
’. ~*|by finance companies and retail | 

ne os os vy tem oe $633 mil-| traders, is getting a critical lpok | 
esbieiiane the Premier's OWN | from financial authorities here. 


a : The new figures show that con-; 
Aivhough he says in public the | sumer credit in the first quarter 
of this year financed one third of | 
retail sales. This is a higher pro- | 
portion than in any period of last 
year, although the first quarter | 
is normally the lowest for credit 
ales. 
Last year, 69% of all retail 
sales were for cash in the first 
quarter of the year. In all the 
| other quarters the proportion was 
166%, with fractional differences. 
\In the first quarter of this year, 


. }cash sales had dropped to 66.9% 
Expenditures Ahead | of the total sales. 


The $50 millions of surplus are , ; 
items of hard, cold expenses, | Compared with the first 
likely to be repeated. The hos-/@uarter of last year, cash sales 
pitals grants will be reflected in, 


sign of healthy expansion, the | 
Premier is essentially conserva- | 
tive in fiscal matters and would | 
like to get the net debt down. | 
But he feels too that those} 
who will use the assets produced | * 
by today’s capital expenditures 
should help pay for them, and 
that it doesn’t matter anyway be- 
cause the province is doing well 
now and should continue to do 
so. 


38%, and charge sales up 6°¢. 


| were up 5°>, installment sales up| 


Some expansion of bank credit 
would follow naturally on the in- 


| crease in deposits, the growth of 


the population and the general 
expansion of the economy. Finan- 
cial authorities here were not pr?- 
pared to say flatly that bank 
lending had gone beyond that 


point. But they had doubts about | 
| it. Credit expansion, they say, has 
|gone rather farther 
than it has in the United States; | 


'and it’s questionable whether it 


has gone beyond what is sound! jing look at the .new Canadian | has now been pro 


even there. 

It is understood that Graham 
Towers, Governor of the Bank of 
Canada; recently had ‘one of his 
periodic meetings with the chart- 
ered banks, and this may have 
been one of the subjects under 
discussion. But the trend of these 
| talks is never officially revealed 


in Canada | 


or assimilated into, greater ordin- | 
ary expenditures for hospitals. 
Health Minister MacKinnon 
Phillips for six months has been 
studying other systems and| 
| Ontario's hospital grant program 
lalso is slated for an overhaul. | 


$8.5 million more than was bud- 
geted for went into the sinking 
fund; special capital grants to 
hospitals totaled another $8.5 
{million and the universities re- 
| ceived “surprise capita] grants” — 
| quite apart from maintenance and 


Since the proportion of con- 


| sumer credit is usually highest in| 


the second quarter of the year — 
mainly because that is when most 
automobiles are sold — it is prob- 
able that by this time sales on 


lconstruction grants — of $19 
million. 

A Highway Reserve Account 
was created and $30 millions put) 


Hope New . Jobs For Miners 
As Dosco Shuts N.S. Pit 


MONTREAL (Staff) — Cape ations of the company are suc- | 


Breton’s economic picture has re- 
ceived another jolt, with the 
announcement by Dominion Coal 
Co, that its No, 24 Colliery will 
cease operations July 3l_and will 
be abandoned. 

The colliery, which has oper- 
'ated at a loss since 1935, employs 
jabout 400 men. But there was 
| a brighter side. 
| H. C. M. Gordon, Dosco vice- 
president, said some of the work- 
ing force will be employed in 
moving the large quantity of ma- 
|terials and equipment from the 
|mine workings. 
Furthermore, the balance of 
| the mine’s regular employees wil] 

given work at other Glace 
| Bay area collieries “as far as that 
‘is possible.” -he said. 
| 
|on operations last year, equal to 
$2.04 per net ton of coal produced. 
To May 31 this year, it lost $2.81 
|per net ton hoisted. 


“While it is the policy of Dom- | 


| 


The No. 2 Colliery lost $343,000 | 


This will involve more money | Credit..are running above one 


| undoubtedly but provincial au- third of all sales: 


Current loans by the chartered 
banks to the publie at the end of 
April stood at $3,372 millions, the 
highest leve] ever. The curve also 

‘appeared to be headed upward. 
| So-called “call loans” stood at 
another $152 millions, highest in 
recent years with the exception 
of last December. 

Canadian deposits with the 


thorities naturally are sitting} 
(Continued on page 3, col. 1) 


Canadian Celanese Ltd. — the 
other big producer — which op- 
erates piants at Drummondville 
and Sorel, Que., has been forced 
to cut operations 20-30%. Further 
cuts are probable unless sales 
trend improves. Plants are being 
closed from June 23 to July 1 
in addition to the regular two 


chartered banks had also reached 
cessful,” Mr. Gordon explained, | a new high at $8,618 millions, The 
Colliery are such that there is|to deposits) was at 10.1% which 
little or no hope of the mine’s : * 
High Production Costs ‘Ravon Im 

He said the average height of | . 
32 inches and that this thinness Of Courtauld 
in the seam, coupled with the} 
necessary, means extremely high | from U. S. and Europe is hitting 
production costs, | heavily at the domestic industry. 
in working methods which could | closed its Cornwall, Ont., staple 
make the operation a paying one, | fibre plant until Aug. 4 and has 
of the operation possible.” | filament yarn plant. 

This latest move follows close | 
decision to close down its big | 
No. 1-B Colliery until probably 
The No. 1-B shutdown put about 
1,200 miners out of work and 


“physical conditions in No. 

performance improving.” baa 

coal at the working face is only 

large amount of rock removal! A rising flood of rayon imports 
“There is no possible change The result, Courtaulds Ltd. has 

nor is complete mechanization |cut back operations 25% at its 

on the heels of the company’s.| 

mid-August for mechanization. 

swelled the number of unem- 


unless it leads to a _ definite 
agreement such as the credit re- 
straints agreed in February 1951 
and, raised last year. 


Inside 
News 


Molecular Revolution 


The molecular manipulators are 
betting $200 millions on Canada’s 
future in a progressive march to- 
ward raw material self-sufficiency. 
The Financial Post takes a search- 


| chemical picture and the pattern 
for the future in a feature section 
(pp. 29 to 44). 


Hand Arctic to U.S.? 


Will Canada let United States take 
over the Arctic? With defense de- 
velopments forcing the pace, our 
claim to the land under the north- 
ern lights being tested more 
seriously 


is 


and possibilities north (p. 15). 


Obviously no such firm agree- | 


|} ment was reached this time. But 
}jt is quite possible that a note 
| of caution wos sounded. 

The fear felt by some about 
overextended bank and consumer 


credit is that it- might make it} 


unnecessarily hard to adjust to a 
period in which economic expan- 
sion started to slow up. It is the 
pulling-back that is painful after 
overextension. 
Consumer Credit 
The new consumer 


| figures give a hint of this. 


credit 
They 


(Continued on page 3, col. 2) 


ports Cut Output 


s, Celanese 


| imports in all forms are currently 
|coming into Canada at an annual 
irate of $30-$40 millions. Imports 
of yarns in the first three months 
|at 1,327,393 lb. were more than 
i triple the quantity brought in in 
|same period last year. Staple 
| fibre imports in the same period 
jumped from 316410 to 2,399,608 
lb. Woven rayos fabrics imports 
|were doubled at 2,912,863 Ib. 
“We have been meeting the 


| price cuts of 4 U. S. industry that | 


show an increase in customers’ | 
24/ cash ratio (i.e, percentage of cash accounts receivable, both in .re-| 


New British Confidence 


! The spirit of Coronation is still} 


abroad in London; it has inspired 
a new feeling of confidence in the 


on the current British scene in 
London Calling (p, 28). 


Time for Buying 


How to take advantage of a weak 
spell in. the market is shown in 
recent transactions of the MacNab 
account. * The sells, buys, plans. 
Managed Investment (p. 5). 


/Call of the North 


What are the real opportunities of 
Canada’s vast virgin lands to the 
north—and how can we best go 
about development and utiliza- 


in The Question (p. 11). 
} 


Money Morgues 

The business library has become a 
vital unit of business. Why they're 
important, 
how (p. 8). 


than ever before. Why | 
Canada has to act, the problems | 


tion? Canadians offer suggestions | 


who's using them ae 


——< Peach Uranium, the discovery 


company, was formed and financ- 
ed by Joseph Hirshhorn, of Tv- 
ronto and New York, with an 
authorized capital of only 100,900 
authorized and issued. par shares. 
Bid $1 at the first of the month 
with no trading, the stock was $17 
at the middle of the month; this 
| week it was $28 bid. 
| A closely-kept secret for many 
i weeks. because hectic claim- 
| staking by the principals was still 
proceeding, the discovery of 
|Peach Uranium & Metal Mining 
by 32 dia- 
| mond drill holes to a slope depth 
‘of 420 ft. No less than 1,3 mil- 
lion tons of ore is indicated by 
widely-spaced héles. averaging 
$17.40 a ton in uranium oxide 
over an average width or thick- 
ness of 8.8 ft. Ore measure runs 
| 2,640 tons to‘the vertical foot. The 
| consistent assays from individual 
drill holes are a feature. 
are also low accompanying values 
in gold and silver. 
Near Algoma Millis 

The occurrencé (in southeast- 
ern Long twp., four miles éast of 
Algoma Mills), is regarded by the 
Management as wide open on 


There 


|} strike both to the east and west as 


| well as at . With Presten ~— 
people of Britain. Adelphi reports | m. Sa at Cope we ron 


East Dome reliably reported to 
|}have made discoveries both to 
east and west of the 315-mile 
strike length owned by Peach, 
chances of the lattef’s picking up 
/other ore bodies on its own 
ground are regarded as encoure 
aging. : 

Altogether, it may be in the 
ieards that a big pew uranium 
camp.d4s opening up as well as a 
substantial- new mine, 

Unlike most exploratory pro- 
jects, deeper Peach holes were 
drilled first. This is due \to the 
fact that the ore body dips' flatly 
southward at an angle of about 
15 degrees and more informetion 
was desired up dip from shallow- 
er holes. -The drilling suggests 
possibilities of. a very large 
| footage of continuous ore. 
| First work consisted of a fier 
of 19 holes spaced at roughly 
(Continued on page 7, column 1) 


Ontario Lawyers Set U p Fund 


To ‘Insure’ Fu 


Ontario’s lawyers have begun 


nds In Trust 


'or bonding. Among the commit- 


lhas a market about 12% times| this month to make their first | tee’s reasons for reiecting any such 


| the size of offs,” the rayon manu- 
|facturer sfated. “Now with, re- 
|opening of ocean navigation and 


| annual contributions to a newly 
established fund designed to pro- 
vide sorne degree of compensation 


inion Coal Co. to keep unprofit- | Ployed in the Sydney area to al- 
able mines in operation as jong | ™ost 4,000. 
as there is any hope of their | 


operations becoming profitable fewer men will be needed at No. 
and as long as the over-all oper- | !-B after the mechanization pro- 


gram has been completed. No 


It's estimated that at least 400) 


| weeks’ holidays which come later 
in July. 

“There is a limit to how much 
goods we can carry,” a rayon offi- 


cial told The Post this week. “Our | 
estimate has been given as to| warehouse space is already well | of wade-up goods from U,S. have of the initial annual levy of $10, 


'saturatio@t of the European mar- | when a client suffers actual mone- 
| ket U. &, Dutch, Swiss, Austrian | tary soss as the direct result of 
| produ¢s have started concentrat- | dish~nesty of a sc licitor. 

| ing o# Our small market.” — A few days after members of 
| In@ddition increased imports | the Bar of On‘ario received notice 


| been cutting the demand from the | police issued a warrant for the 


Of Industrials 
Just Off Press 


Earnings of a good many com- 

panies improved last year, but the 
combined total was down from 
the 1951 level . ... by industrial 
groups. oils, merchandising, pub- 
lic utilities, finance companies 
and milling increased their net 
profit . . . other groups suffered 
a reduction in earnings despite 
increases in business volume. 
“ The facts, the record of an ac- 
tive business year of some 1.600 
companies are packaged in easy 
reference form in The Financia: 
Post Survey of Industrials, 1953 
edition, just off the. press. 

Companies reported on include 
a. wide variety of industries: 
manufacturing, «public utilities, 
pulp and paper. steamships, mer- 
chandising, iron and: steel, invest- 
ment trusts and mutual funds, 
banks trust and loan and trans- 
portation companies. Company 
reviews in this volume include 
earnings statements and balance 
sheets, working capital position, 
dividend history, funded debt, ad- 
dresses, subsidiaries and directors. 

As. in’ previous editions, an 
eight-year record of the price 
range on Ca industrial 
stocks is incl to help keep 
the Survey of trials in the 
front rank among valued Cana- 
dian business reference journals. 

Published by The Financial 
Post, 481 University Ave. To- 
ronto 2, the 1953 volume is 
available at $3 a copy. 


i 


Re 


eR eect ow 


| 1953 Survey | 


how many of the workers at No. | filled.” 
24 will be given other work. The industry estimates rayon 


| qahestic clothing industry. 


That Big U.S. Farm Surplus 


What It Can-Do To Canada arid 


For a report on Western Can-, tries te get rid of its huge/éur- | 


“ariff Comission 


|losing its own export markets. 
| Agricultural exports from United 
States in the nresent year will be 
something under $3 billions. This 
is $1 billion, or 25%, below the 
previous year. And the $1 billion 
drop in exports corresponds al- 
most exactly to the drop in farm 
incomes. This year they will be 
about $13 billions, compared with 


ada’s crop outlook, the impact | pluses. 
vo. 25. | 7, looking toward a restgittion of 

li 
of the U.S. Government 

Canadian | Millions up to ApriJof this year. 

observers here, like all 

sup- 
about what the U.S. will, do to 

U. S. Exports Drop 

price supports for farm products | 
|as the immedi:‘« crux of the for- 
dent into spen violation of GATT 
dairy products (The Financial 
trade in agricultural products half 
last year’s $14 billions. 


of the big wheat carryovers,and| The U.S. 
WASHINGTON (Staft) —Sur-| imports of ovts. At gake are 
will to 58 million bushels sn the crop 
amount to at least $5 billions be-| year 1951-52 and gfother 
other | This is 91% of our vats exports. 
countries with agricultural goods | Canadian vats ar¢ beit. 
| port orice as from the beginning 
liquidate :hese colossal stocxs. 
While tne U.S. Government 
eign trade targle. 
by the use of his power to keep 
Post, June 13). ~ 
around the world, as the U.S. 


the possible effect on prices, fee | will hold public hearings 
plus farm products on the hands | Camadian sales. which amounted 
42% 
fore this year is out, 
# sold at 
to export, are deeply concerned | Just over 70 cents. The U.S. 
of July averages around 80 cents. 
The U.S. policy of rigid, high- 
| shows up more and more clearly | 
It has already driven the Presi- 
out imports o: price-supported 
Now it is in danger of upsetting 
. 


World Trade 


Meanwhile, the farm proaucts 
which no one else will buy at the 
high support prices are bulging 


gn July | out of the available U.s. stores. | is ex 


Wheat is beirg poured into the 


holds of laid-up ships. The Gov- | 
Lernment has had to allow farmers | 


in the southwest to tore it in the 
open on ticir farms. Butter is 
| being 
tributed for <clioo] lunches. Par- 
ents L.ere who cannot afford butter 
jfor themselves find that their 
| children are being stuffed with as 
l|much of it as they can eat at 
| school. 


But still the surpluses pile up. | 
keeps out foreign farm products The Government spent more than | 
from its own marke’. it is also| $100 millions on storage last year. | 


| This year it wil: be higher. 

Here is the latest score, as at 
April 30, of what th. U.S. Gov-~ 
ernment hoids. Part of it 1s already 
government-owned; the. rest is 
officially still in the producers’ 
hands but the Government has 
made loans c 2 it. Since the crops 
under loan are almost certain to 
end up in the Government's hands, 


(Continyed on page 3, col. 4) 


fed to the troops and dis- | 


|arrest of Toronto lawyer Walter 
B. Reid on a charge of theit of a 
total of $33,000 t1:0m his law firm, 
a gold mining company and three 
estates for whom he was solicitor. 

Police said last ",vesday, a week 
after the warrant was issued; that 
Reid had not been located. . 

The date on which ‘he new com- 
'pensation fund will come into 
|effect has not yet been set but it 
pected to be sometime next 
fall, Secretary W. Earl Smith of 
the Law Society of Upper “anada 
told The Financial Post. No) 
i grants will be made for losses; 
discovered before the fund goes | 
into operation. 

The new Ontario fund is model- | 
ed on the comp-nsaton fund ad- | 
ministered by the Law Society in} 
England, introduced ‘there by the | 
Solicitors’ Act, 1941... Solicitors’ 
| clerks, however, are not covered | 
by the Ontario “und, as they are) 
in England. ' 

Similar funds exist in New Zea- 
land, considered to be the pioneer 
country in this field, and in 
Australia. In Carada, Ginpenads | 
tion funds operate in Alberta, | 
Saskatchewan and Manitoba. 

A special committee set up by 
the Law Society cf Upper Canada | 
in 1933 to investigate the subject | 
of defaulting solicitors advised 
against the estabiish:nent of in- 
surance or a scheme of guarantee 


| 


| 
} 
| 


‘ 
; 


' 


proposal were “that honest solici- 
tors would pay for the defaults of 
the dishonest” end that it “would 
be wholly inconsistent with the’ 
honorable and indepenaent posi-' 
tion oecupied by the solicitors of 
the. province.” 

A second committee, under the 
chairmanship of J. J.. Robinette, 
Q.C., was appoirted in September, 
1951. In its report of Jan. 7, 1953, 
this committee recommended es- 
tabjishment of a cumpensation 
furs! but stated that in insurance 
polixy didnot seem practicable at 
present. 

A. client wishing to bond an 

| Ontario lawyer may now make 
application to a bording company, 
which would consider any such 
case on its individual merits. A 
Spoksman for United States Fi- 
delity & Guaranty Cu., which 
writes the lacgest annual volume 
of gttarantee insurance in Canada, 
told The Financial Post that he 
‘ould recall no instance in which 
en had been bonded by a 
client, 


| 


New Can. Aviation 


Electronics Plant 


MONTREAL (Staff)—Canadian 
Aviation Electronics Ltd. has 
started construction of a new 
Montreal plant at Cote de Liesse 
Road. 

The addition is scheduled for 
completion in Novem and 

e the latest engineeris 
and : 


includ 

search 

ties for-all the 
sions. It wilh i e 
capacity and e ; 


facilities grea’ Pre ea 
Contractor Con- 
struction Co, of Montreal. 


, Te- 





PE 
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Canada’s Leading Outboard Motor Valve ! 


“VIKING” OUTBOARD MOTORS 


Get ih on more fun than ever this Summer with a 
dependable, easy-to-operate ‘Viking’ outboard motor. 
They're made to a high standard throughout and are 
the equal in performance and quality of many motors 
célling at higher prices. Sold only in EATON Stores 
throughout Canada. 


A. New 12 H.P. “Viking.” Features 3-position gearshoft (nevtral, 
forwerd ond reverse). Avtomotic re-wind storter, Gives speeds 


ie Fe ces 
- 


Sell 


Big-job construction volume is 
growing so fast that to handle it 
from taking the business, big 
Canadian construction firms may 
bas ere fy eee 


That is something few of them 
do. “Most are family owned and 
built on the drive and managerial 
ability of individuals. 

But a combined prophecy and 
warning came from President 
John Flood of the Canadian Con- 
struction Association at a regional 
meeting at Muskoka, Ont. 

‘He estimates that if construc- 
tion volume grows as fast as it 
has. in postwar years, by 1960 it 
will equal $8 billions a year at 
today’s prices. This figure may 
sound fantastic, and it does de- 
pend on a lot of economic factors. 
| But, he argues, so did today’s 
| volume seem fantastic in 1946. 

If his hedged forecast comes 
|} true, where will all the money 
| come from to handle the big jobs 
| —capital for the contractors, that 
is? Already, some feel the pinch. | 

One answer may be sale of} 
securities, Flood suggests. Another | 


| has 


o Public? 


the “joint venture,” where several 
construction firms pool resources 
on a big job. 

This practice is on the increase; 
an example is eight firms who 
participate in Kitimat Construc- 
tors, handling the Kitimat part of 
the giant B. C. aluminum develop- 
—. ” - * 


Some Trades Price 
Selves Out of Work 


President Flood had some warn- 
ings on labor productivity, hous- 
ing and highways for the meeting: 

—Some construction trades are 
alteady pricing themselves out of 
a good deal of their market, and 
labor must become more cost- 
conscious. 

—It’s doubtful if available 
| mortgage money and_ serviced 
llan@ will enable the current 
| housing boom, at an annual rate 
‘of 125,000 units, to keep up 
| through the year, Ottawa should 
| assume a bigger share of present 


|joint loans, he urges; also give 


yer down payment and other 


ulations. 
—Federal authorities should | 


r 


one may be “closer links with our 
banking institutions.” 

One industry leader—not Flood 
—has made a bitter prediction, 
for what it is worth, that v. Ss. 
owned or backed companies are 
almost sure to get most Seaway 
work. They have advantages in 
financing, he claims. People who 


continue co-operation in solving | 

|}our highways problems after the 

| Trans-Canada Highway is largely 

| completed in two or three years. 
- * * 


; 


| F ewer Builders 
On The Rocks 


Business failures in the con-) 
| struction industry are down in| 


a skip which travels on a 


og nog elgten down ; 


The 13-cu. ft. skip is self-propel- 

led, by a 3 hp. gasoline engine. | 
No operator is needed. Speed is | 
100 yards a minute, on des up | 
to one in 18. When a large :on- 

crete mixer is being used, a trail- | 
er will increase “railway” we 
city. 3 

Promotion was launched at the | 
Trade Fair this year, is to grow 
from here on. Unusual sele at the | 
Trade Fair: to a hog raiser who | 
wants to keep his 2,000 porkers 

happy with regular deliveries to 

their feed bins. ’ 


+ ~ i 


Goggle-eyed Octopod 


New Concrete Style 

Blasé British Columbians will | 
think little of it, but the front of | 
Vancouver’s School of Art will 
make outsiders’ eyes pop. 

“Elemearts of a new look for 
architectural concrete” are seen 
by loca] designers in a two-story | 


decorative facade above the main . 


entrance, To a layman, it looks, 
rather like a cross between sur- 
realism and an Egyptian tomb 
decorator’s handiwork. 
Designer Bruno Bobak says it 
pays tribute to the “rich associa- | 
tion between nature and the artist 
in British Columbia.” Three dim- 
ensional panels include such mo- 
tifs as an “octopod with goggling 
eyes and trailing tentacles.” a 
plodding tortoise, a drift of 
thistledown, sea worms. Woaole 
thing was precast in plywood 
forms, with wooden cut-outs in- 
serted for the various figures. 
Cost is low. 
~ a >. 


|agree with him think Canadian | number first quarter this year,|Qne Hour Color 


banks are too conservative, 
Actually, Canadian banks do 


from same three months last year. 
Doljar liabilities are up, though, | 


Movie Of Kitimat 


une 27, 1993 THE FINANCIAL POST 


MEN'S BEACH 'N’ BATH ROBES 


The handsomest robe oe ever did see —.smort, 


colorful and wonderfully: practical, 


Tailored from Dutch 


cotton terry cloth {absorbs water, lounders 
beautifully}, in bold red, blue and chocolate 
-candy stripes. For weor on the beach, after 
o shower, oround the house. Sizes small, 
medium, large and oversize. . . . Each 23.50 
Other. fine Terrys from 


13.95 to 17.95 


The Store for Men —— Second Floor 


Dept. 260 


Bond Tenders 


12 noon, June 25, 1953, Govt. of Canada | 
Treasury Bilis—Payable Sept. 25, 1953 and 


up fe 21 mph. Weight obout 65 Ibs. help hankroli big contractors for | .. 4 result of one or two failures| Big money went into one of the Mar. 26, 1954, $40,000,009. Dated June 26, 


B. 5 H.P. “Viking.” A favourite with fishermen. Hos 2-position clutch 


| big jobs, But the Bank Act won't 
| let them take a lien on construc- 


in the “other contractors” cate-|™0S8t ambitious public relations 
‘gory, Figures are by Dun & | efforts in the construction indus- 


(Advertisement) 


eka 


(forward and neviral). Avtomatic re-wind storter, Gives speeds 
up to 15 mph. Weight obout 45 Ibs. 


Also available: 3 H.P. “Viking.” 


“Your Bést Buy is an EATON Brand” 


EATON'S OF CANADA 


ee ee ee eee ee 
Whenever Insurance 


| tion machinery, as U.S. banks 


'may do. They can and do loan, | 


| however, on other security or 
| depend mainly on the contractor's 
general good standing and on. his 
| contracts. , 

| Flood had a good word though 
| for firms from across the border: 
| they have “caused Canadian man- 
agement to sharpen their pencils 
practically up to the eraser to 
keep the competitive edge they 


have from being intimately famil- 


| Bradstreet of Canada. 

Fifteen general contractors | 
| failed first quarter this year (18, 
|year ago); mo carpenters and} 
builders (1); four building sub- 
, contractors (23); two other con- 
tractors (1). Liabilities, except 
| for “other contractors” totai $591,- 
000 ($849,000 first quarter last 


try, an hour-long, full-color movie 
of the Kitimat project. 

Sponsor is International. Har- 
vester. Though its red diesel | 
crawlers figure prominently in 
the picture, there’s no mention of 
the company name in script. Main 
idea is to sell an epic of engineer- 
ing achievement, and role of 
machines in modern construction. 


How Barron’s will help you 


AVOID 
INVESTMENT 


Cas eda's First Cank 


weetiee wite cagadrans 


Tem 
TT Ti Cis 


18 Eevee WALES OF LiFE 
SUECE 180, 


ear). But liabilities in the other 
scabdiitors Y area are $352,000 | 4 Hollywood outfit had the pic- 
| (only $20,000 year ago). |ture contract, but Associated 
ge | Screen News, of Canada, did the 
| filming, recording and editing, 


is mentioned 


the EMPLOYERS?’ is thought of 


for service and dependability 


Fire, Casualty 
and Automobile Insurance 
CHARLES CURTIS 


¢ +” 
Pend nen pets \ Manager for Canada 


— a 


MONTREAL 3 TORONTO + WINNIPEG * EDMONTON + CALGARY « VANCOUVER 


UE nEEEEn EEE EERE 


EXECUTIVE ASSISTANT 
TO TOP MANAGEMENT 


A\Jarge and well-established industrial Company with headquarters 
in Montreal requires a man experienced in accounting control and 
business admipistratidn, with a record of success in dealing with 
organizational problems. Age range 35-45; education B. Comm. 
degree or equivalent and/or recognized accounting degree. 
This is a senior position, with splendid prospects for the future. 
Initial duties will involve considerable travel and management studies 
at the Company's offices at various points throughout Canada. 
Please submit full resume of education and business qualifications. 
All replies will be held in strict confidence. 

BOX 667, THE FINANCIAL POST, TORONTO 


es 28 
Da as STs: 


Takes only a few 


minutes that you may find worthwhile! 
i j 


‘Case after case of savings made by leading manufac- 
turers — how @ top-ranking ¢r manufacturer saved 
3 million dollars o year — how another compony 
cut assembly time 30% — howanother saved $50,000 


in equipment investment. ; 


; 


Your Dominion Fastener representative con help you 
ochieve similonjsovings. Call on him at any time — 


meantime wrife-for your copy of this booklet. 


DOMINION FASTENERS 
HAMILTON 
Exclusive Canadian Licensee 


LTD. 


ONTARIO 


iar IeithCanadian Jabor, material 
and @limatic ons-,. . The 
construction “Buying public has 
gaine@ considerably and will un- 


doubtedly @éntinue to do so in| across the job to waiting forms/nicians, engineers and govern- 
;with power or 


the future.” 


Transport Cement 


‘On Site By Rail 


Instead of trundling concrete | 


man-propelled | 


Working for Harvester as nar- 
rator is a Massey, Raymond. 
Earthmoving contractors, tech- 





ment officials will see the film; 


He also urged greater use of’ wheelbarrows or buggies, a Brit- | general release will be made later, | 


ANNOUNCING 


American Assn. (New 


Management 
York)—S. M. Finlayson, president, | J 


Canadian Marconi Co., Montreal, di- 
rector, 1953-56. 


Bathurst Power & Paper Co. 


(Bathurst, N.B.) — R. H. Christian, | 


executive vice-president; E. S. 
Kirkland, secretary. 

Calgary Stock Exchange — Lau- 
rence B. Gibson, president; A. M. 
McNab, ist vice-president; Brian 
Locke, 2nd vice-president; 
M. Kerr, secretary-treasurer; N. A. 
Jacques, C. .W. Byler, G. M. 
Wittichen, James Cleave, F. G. 
|Elves, 4. J. Martin, committee of 
\ management. 
| Camadian Assn. of Actuaries—E. 
G.Schafer, assistant general man- 
| aget, Dominion Life, president; F. R. 
| Colqthoun, Imperial Life, 
| tary; 4, C. Maynard, Canada Life, 
treasurer, 

Canadity Liquid Air Co. (Mont- 
real) — Paul Fleming, manager, 
|} medical gas division. 

Canadian Westinghouse Co. (Ham- 
ilten)—W. A. Campbell, vice-presi- 
dent. 

Controllers Institute. of America 
(Vancouver  Contro}) — Thomas 
| Chambers, B. C. Electric Co., presi- 


dent; G. W. S. Montgomery, B. C. | 


Harold | 


secre-'| 


Br ‘Sesaiiiy 
} 
Important Appointments ,; in 
Canadian Industry, Finance, 


Business and Government 


bell, R. A. Frampton, T. A. Fraser, | 

Lorn McLean, R. T. Wilson, | 
directors. 
Cossor (Canada) Ltd. (Halifax)— | 


|A..C. Carter, general manager. 


Dominion Bank (Toronto)—N. E 
Tanner, former Alberta cabinet 
minister, president, Merrill Petro-| 
leums Ltd., Calgary, director, 

Deminion Textile Co. (Montreal) 


|—E. F. King, director, 


Dominion Foundries & Steel Ltd. | 
(Hamilten)—C. W. Sherman, hon. | 
chairman and founder; F. A. Sher- | 
man, chairman; A. G. Wright, presi- | 
dent; F. A. Loosley, executive vice- | 
president; F. H. Sherman, execu- | 
tive vice-president. 

Hlousehold Finance Corp. of Can- | 


‘ada (Toronte)—J. T. MacEachern, 


manager, new branch, North 
Sydney, N.S. | 

Hydraulic Meta!s Ltd. (Toronto) 
—Patrick O’Henaghan, executive | 
staff. 

Institute of Chartered Account- 
ants of Quebec—Rosaire Courtois, 
senior partner, Courtois Fredette & | 
Co., Montreal, president. 

John McKenney Bingham Lid. 
(Toronto) — Charles W. Cook, ac- 
count executive. 

Levy Aute Parts Co. (Toronto)— 


Telephone Col, vice-president; Gor- | Jack Elliot,- director. 


|}don M. Steele, treasurer; 
Crawford, secretary; Alex, Camp- 


DAY OLD CHICKS 
AND TURKEYS 
FOR SALE 


Stendard quality oll pop breeds 
$14.95 per hundred 
Assorted chicks 


Apply: ANNIE SP 
200 King Edward Ave., Tervate 13. 


\ CLASSIFIED 


ADVERTISEMENTS 


ira YOU MAY BE JUSTA 
FEW MINUTES FROM 
A FASTENING IDEA | ‘e: '-: soc ieee ron gos suater 


WORTH. : , of Dolla 


Yes, hundreds of fasiening ideas that have 
led to outstanding javings are contained 
in the SPEED NUT Saving Stories booklet. 


inutes to review — 7 


| Classified ods cost 10¢ per word and 


mailed to advertiser add I5c. Classified 


ods payable in odvance, Contract rotes 


is required. When replies gre to be 
on application, 
POSITIONS WANTED 
ACCOUNTANT, OFFICE MANAGER | 
AVAILABLE . 
THREE YEARS’ accounting experience in 
a 


manufacturing, two years in 
i as accountant and Office 


manager > 
Prefer Manager or assistant to 
Controller Apply Box 647, The Financial 
Post, Toronto. 


POSITION “AVAILABLE 


3 rR 

LARGE INTERNATIONAL manufacturer 
wishes to aid a young and recently 
graduated engineer tp its sales organiza- 
tion, All replies will be treated in confi- 
dence. Our personnel know of this ad- 
vertisement. Box 663, 

Toronto. 


light Leaeerick S taindeeie aeak two 
acres. Apply A. B. Brock ville, 
Ont) i e 
BUI SALE IN CORNWALL, 
BUILDING ome 04 
Sule tne werd Lecsted en Raiteay 
b on way 
eae eer tee AS 
suitable for office 39 x 17° x 
10°. Ample land for expansim. Complete 
; new low pressure. 
ticulars @ Box 
Post, Toronto. 


4 


J. A.| 


CHEMICAL OR METALLURGICAL | 
NGINEE 

The Financial Post, . 

REAL ESTATE 


von, SALE OS RENT, tures frame 
buildings sui for Commercial or | F 


steam t. For turther par- | 
Stoker fed ; plan The ny 


Life Insurante Institute of Can- 
ada—Geo. T. Prentice, Toronto, ac- 


| tuary, Imperial Life Assurance Co., 


president; G. Egerton Brown, Mont- | 
|; real, Ist vice-president; Geo. Ryrie, 
2nd vice-president. | 
| Life Underwriters Assn. of Mont-) 
real—J. R. Bourbonniere, Industrial | 
| Life, president; R. A. Notman, hon. | 
president; Charles J. Pike, 1st vice- | 
president; J. N. R. Lafreniere, 2nd | 
| vice-president; L. Vaillancourt, hon. 
| treasurer, } 

Margison Babcock &. Associates 
Ltd. (Toronto) — H. R. Musson,| 
D. L, B. Hamlin, K. N. Craig, R. A. 
| Cunningham, W. A. Stewart, F. I. L. | 
| Dyke, associates. 
| Marine Industries Ltd. (Sorel, 
Que.)— Douglas O. Price, regional 
district mangger, new Toronto 
office. 

Monsanto Canada Ltd. (Montreal) 
+Stuart P, Aikman, export sales 
supervisor, new export sales dept.; 
} John C. Bonnett, plastics sales de- 
Partment; John A. Lawrence, to 
handle textile, paper, chemical and 
pharmaceutical sales, assisted in 
| Quebec by Kevin McCabe, in On- 
| tario by David E. Laurin. 
| Montreal. Star Co. (Montreal)— 
| R, Brown, general manager. 

}« Nesbit, Thompson & Co. (Mont- 
real)—John R. Gale and James B. 
Faulkner, directors. 

Personal Finance Co. of Canada 
(Toronto)--Y. W. Wiltshire, man- 
ager, New Westminster No. 2 
branch. 

Pyrene Manufacturing Co. (New- 
ark, N.J.)\—H. B. Weed, president 
jand managing director, Pyrene 
| Manufacturing Co. of Canada Ltd. 
| director. 

Quebee Iron & Titanium Corp. 
(Montreal)—J, M.Yan Winckle, chief 
engineer. 

R. A. Daly Co. (Toronte)—R. A. 
| Daly, chairman of the board; J. H. 
Christie, president; R. A. Daly, Jr. 
and Ian I. Campbell, vice-presidents. 
| Railway & Power 
Corp. Ltd. and Yominion Wheel & 

eundries Ltd. (Montreal) — Ed- 
| ward J. McDermott, secretary- 
| United 


United Shee Machinery Co. of 
/Canada (Montreal) — Wm. E. 
Kearney, vice-president and general 
| Manager, succeeding C. Russell 
Todd, who becomes genéral man- 


| ager and a director, United Shoe 


Machinery Corp., parent company. 
Willis Advertising Ltd. (Toronto) 
«J. Whitehead, vice-president. 


; sections for the company’s meat | 
packing plant there. 


Swift Expands 
In, Maritimes 


A major plant program at 
Moncton is expected to be com- 
pleted by Swift Canadian Co. by | 
January of next year. 


Program involves three new | 


Modern Construction Ltd. of 
Moncton has contract for the 
complete job, which includes con- | 
struction of new smoke houses, 
bacon chilling, slicing and wrap- 
ping facilities, order assembly 
rooms and shipping docks, hide 
cellar additions and new em- 
ployee locker and dressing rooms. 

The Moncton plant, which 
serves the Maritime provinces, 
was built in 1925, has been ex-} 
panded year by year since then, | 

Expansion is to “keep pace | 


| With growth of Moncton and the 


Maritimes,” 
J. E. Hoover. 


says plant manager 


BOOBY TRAPS 


in the next 17 weeks 


next 1 


| What 7a do with your money in the 
weeks can have a serious effect 


on your whole financial future. The 


next 17 week 


ks will bring changes— 


both political and economic—which 
can mean crippling losses if you are un- 
wary. Or these weeks can put you 


| ahead financially, if you act wisely and 
| im, time. Let Barron’s National Busi- 


ness and Financial Weekly give you 


| the information and guidance you need. 


You will see in Barron’s how the 


| values of your stocks and bonds, real 


estate, commodities, are rising or falling 
as the result of changing conditions— 
political .and economic—from week to 


week. 


You will get clear, well-founded 
| information each week—not only on 
industrial and market trends, but on 
the conditions and prospects (the chang- 
| ing fortunes) of individual corporations. 
Barron’s never presumes to tell you 
which stocks or bonds to buy or sell. It 
does tell you the facts that affect securi- 
ties—the underlying trends, immediate 
outlook, vital news and statistics, which 
ues. 

If you are worth over $10,000 ... 
or save $1,000 or more a year . 
will welcome Barron's reliable guid- 
ance, as you build your financial future. 

Try Barron’s for dependable aid 
in making your investment decisions. 
Only $5 for 17 weeks’ trial; full year’s 
subscription only $15. Just send this ad 
today with your check; or tell us to 


indicate the intrinsic 


bill you later. 


SS ae 


OPPORTUNITY IN CONSUMER RESEARCH 


Procter & Gamble has an opening for a young man. who is 
interested in starting his career in market research. Thete will 
he full opportunity for this man to go as far in the company 


as his ability will take him. 


you vear. 


behaviour. 


will be notified by letter. Box 666. 
TEP-627 


BARRON’S | 


He should have a college education (any subjects), be between 
21-25, preferably single since he will travel a lot in his first 
Obviously he must be interested in people and their 


Please write full details about yourself to Mr.. A. T. Gamble, 
the Procter & Gamble Company of Canada, Limited, 1320 
Yonge Street Toronts, Ontario, Applicants chosen for interview 


NATIONAL BUSINESS AND FINANCIAL WEEKLY 
The Only Weekly Affiliated With Dow Jones 
40 New Street, New York 4, N.Y. 


DO YOU NEED A VIGOROUS, INTELLIGENT 
SALES EFFORT FOR YOUR PRODUCT? 


We offer: 


An exceptionally strong coverage of industrial and transpor- 
tation accounts in Eastern Canada and the United States. 


A very sound financial position capable of warehousing and 


distributing a heavy volume of 
We can represent you with: 


merchandise. 


Chemicals —. Industrial Hardware — Building Products — 
Railroad Specialties or other industrial lines. 


BOX 661, THE FINANCIAL POST, TORONTO 


F.0.8. 
TORONTO 
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OLIVER wnoustria OC-3 


Oliver OC-3 as illustrated 
With Ware Hydraulic Loader 


$2,565 
$3,890 


With Anderson Hydraulic Dozer $3,340 
F.0.8. Toronto. Sales Tax extra if applicable. 


An Oliver OC-3 is economical to buy — economical to operate 
and easy to handle. It’s ruggedly built — easy to service, and 
its 22 drawbar horsepower gives you plenty of power for 
dozing, grading, loading, pulling or skidding. 


Telephone, come in and see us, or send coupon below 


Please send me full detoils on the 
Oliver’ Industriel OC-3. 


‘ 
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Active Partner Wanted 


Capable of taking complete charge of all operations 
of wrought iron furniture factory in Montreal, which 
is going concern. 


This is an excellent opportunity for progressive 


man willing to invest $30,000. Owner’s other inter- 
ests necessitate active partner. 


BOX 668, THE FINANCIAL POST; TORONTO 


WE HAVE A PROBLEM.... 


YOU HAVE AN OPPORTUNITY !!. 


Advertiser is a Western Ontario manufacturer of 
wide range of Sheet Metal Products which require us 
to have the following facilities: 

Shears, Press Brakes, Punch Presses, Welders 
(Spot, Seam, Are and Acetylene), Cleaning, Painting, 
Baking, Assembling, Packing and Shipping almost 
anything made of sheet steel or aluminum. 

We have an outstanding staff of diligent, satisfied 
workers who really help control and reduce costs, 
backed by a staff of highly experienced Production 
Supervisors and an Engineering Staff that knows how 
to design tools and create original, practical and tco- 
nomical methods of manufacturing. 


OUR PROBLEM | 


The nature of our Products is such. that each wear 
we have three slow months in our manufacturing: pro- 
gram when we have difficulty in keeping afl.our: good, 
conscientious and reliable employees fully employed. 


YOUR OPPORTUNITY 


__If yours ig a substantial company, with an estab- 
lished product, and you are in a position- to give us 
firm orders to build, ship and invoice your annual 
requirements during November, December and Janu- 
ary, we are willing to make them ‘or you at the COST 
OF THE MATERIAL, LABOUR and OVERHEAD, 
WITHOUT PROFIT. The total minimum value of the 
product needed by you should approximate $250,000.00. 


THE RESULT 


YOU will get your product at rock bottom cost; and 
should be able to beat any competition. ; 
E shall get steady employmegt for our production 
staff during these three months, __. tpt 
Your tion. will be investigated, considered - 
and anal by us in the greatest detail, and if it is 
sound and properly adaptable to our facilities, we shall 
give you THE BEST DEAL you ever heard of, and IT. 
WILL BE PERMANENT. In reply please describe your 
product in detail. ; 


Reply in confidence to Box 662, 
THE FINANCIAL POST, Toronto, Ont. 


yo 
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|U.S. Farm Stockpile Bulk 


(Continued from page 1) 

aa ee 

The money put into the High- 
way Reserve Account will be 
spent, and then replaced. | millions 
Ontario’s highway 153 | 
millions this year — has the ministration and fire fighting 
province committed for huge about $12 


sums. 
Biggest bite, next to highways, industry’ 
is education. This item of $78.5/ in the forest is‘around $548. mil- 
millions this year promises a/lions; its worth is boosted to 
steady increase for a minimum of | about $1,335 millions by the time 
eight years more. There are some it is processed or partially 
signs of retrenchment. The Gov- | manufactured. 
ernmen; this year cut out con- | The picture is about the same 
struction grants for gymnasia and for mining. 
such-like. The well-advertised| Production in 195i totaled 
“frills” have long since been drop- about $542 millions including 
ped by the way. |primary.: petroleum production. 
Apart from the special grants|Total revenue to the province 
to hospitals, regular Health De-| directly was about $5 millions or 
partment expenditures are run- less than 1.2%. 
ning close to $46 miilions this! Indirectly the province gets 


. year. Ag noted before, this item 
is almost bound ‘to increase as' 
well. 

Provincial ecofiomists, and’ 
Premier Frost as well, it is indi- | 
cited, feel certain Ontario's 
revenues canrot keep pace under 
the present system. 

The gasoline tax, biggest money 
earner, could possibly be raised. 
But public feeling is that if any- 
thing the gasoline levy should. be 
reduced, An increase of gasoline 
usage might be the next best 
thing to hope for, except that it 
would only make the demand 
even stronger for more highways , 
=~ a vicious circle. 

Similariy, the Premier could 
hope to get more from the liquor ' 
business. It brought in a tidy $40 
millions or so last year, but rela- | 
tively speaking the profit here} 
hasn’t increased to anywhere | 
near the amount that expenses 
have. 


more through the corporations 
tax which is now collected by the 


Many Prices Up 


: 


Poised On Trade Doorstep 


and another $5 millions extra.) | 
This particular U.S. gift is wel-| 
comed here. But if United States 
started giving away all its farm 
| surpluses, it could kill interna- 
tional trade in farm products. 
Canada is mos‘ directly con- 
cerned with wheat. Other coun- 
tries like New Zealand, which 
depend on exports of dairy prod- 
ucts, are very cnxious that 
“dumped” or “give-away” U.S. 
surpluses shall not steal their 
markets. 
: iis wine _| Administrative plans for dis- 
Dried milk: 184 million Ib.; | posing of the surpluses are not yet 
$32 omy milli , ., |Known, and the most discussed 
ee 7 million Ib.; $30 mil- | pian is one which has been put 
’ : ‘forward by the Farm Bureau 
The total at April 30, amounted Federation, It has some features | 
to over $3 billions. But this year’s which according to rumor, the | 
crops have still to come, and the Fisenhower Administration might 
wheat carryover alone is expected jie to adopt 
to be nearly 600 million bushels. ' : 
Acreage Allotments The Bureau Pian 
| Before the fal! the farmers are | 


(Continued from page 1) 
the two have been lumped to- 
gevher. e 
Wheat: 474 million bushels; 


Ib.; $116 millions. 

Tobacco: 503 million Ib.; $174 
millions. 

Butter: 127 million 1lu.; $86 
millions. i 


Federal Government and passed 
on. 


For Chemicals 


An Estimate of Revenue (Continued from page 1) 


Just how hard would such a mo : 
natural resources tax hit? How | &S; some pesticides, cleaning 
much would’ it bring in? And/| pe ene, explo- 
who would the bi t shot? | Sives and other items. 

“ee Se | Manufacturers of pulp 


The figure of $20 millions has | and 


‘been mentioned, but it is little | Paper, rayon, steel, other chemi-| 


| cals, plastics, soap, rubber, pig- 

The tax, no matter what ments, among others—all heavy 
amount it is calculated to raise,| Users of ome or more of the 
would likely be distributed rather |Chemicals—are busy with pencil 
heavily. That is, a few groups and paper working out the im- 
would likely be hit harder and pact on costs. Acid is moving 


more than a guess. 


‘that would be those groups that up $2.50 a ton, (basis 100%), an- 


directly depend on extracting the | hydrous ammonia Ic a lb. in 100 

raw materia] and transporting it/1b. cylinders and chlorine $4 a 

elsewhere for processing. ton. This represents an average 
The company which goes into price risé in these chemicals of 

the bush, cuts the timber, and | around 7%. 

shoots it down to the lake or the | Which Way Now? 


flat car for the furniture manu-/ But the big question is: will the 


limiting crop acreages next year. 
If they refuse to accept acreage 


eee tak ie etrte tone 
local. curtencies are of no use to 
_us, and that we might just as well 
give away the goods. 


‘Equip More Theatres 


To Show 3-D Movies 

Famous Players Canadian Corp. 
is adding immediately to the num- 
ber of three-dimension projection | 
equipments and wider screens in| 
its theatresg says President J, J. | 
Fitzgibbons, The new 3-D motion | 
pictures “are responsible for a most | 
favorable reaction at the box) 
office,” he adds. 


The Farm Bureau’s plan, Which | 


a Senate bill, tries to ensure that | 
U.S. surpluses should not displace | § 


It would turn; | 


to be polled on the desirability of has already been incorporated in 


allotments, then the support price 
can ‘be automatically reduced to 
50% of parity. This could mean 
about $1.25 fcr wheat instead of 
this year’s $2.20. If they accept 
acreage allotments, then the De- 
partment of Agriculture will de- 
cide how much each farmer may 
plant if he is to be eligible for the 
support price. 


But this concerns next year’s | 


problem. The immediate worry is 
what to do with present surpluses, 

One million tons of wheat (37% 
million bushels) is to be given to 
Pakistan. This corresponds to 
Canada’s allocation of $10 millions 
for the same purpose, ($5 millions 
out of the Colombo Plan funds,’ 


legitimate trade. 


| over $1 billion’s worth of govern- | 


|}ment-held stocks to the Mutual 
Security Administration for sale 
| to needy countries. A condition of 
the sale would be that the U.S. 
| products should be a “net addition 


to consumption” in the receiving | 


country. It doesn’t say how this 
| is to be assured. 

Another feature of the proposal 
| bears some resemblance to the 
|suggestion that Canada should 
|“accept sterling” for its exports. 
'The U.S. surpluses would be 
offered for sale at the going world 
price, but the U.S. would accept 
, payment in local currencies. 


MR. JACK ELLIOTT 


Mr. Mark A. Levy, President, Levy Auto 
Parts Co. Lid., 1400 Weston Road, To- 
ronto, announces the appointment of Mr. 
Jack Elliott as a Director of the Company. 
| Me. Elliott has been associated with the 
Company for the past 13 years in various 
| capacities and is now Director of Export 
| and Import activities. Previous to his as- | 
sociation with Levy Auto Parts Co. Lid., 
| he was connected with Mack Trucks of 
| Canada Limited for a number of years. * 


The objection to such a plan hr 


|facturer would pay. .The mine} latest cost rise be the straw that | 


This year about $123 millions is; that, once~ established with a|breaks the camel’s back in a 
expected under the federal-pro- | definite working reserve, takes steadily upward trend? 
vincia] tax rentals agreement. Mr, | out the ore and dumps it into the Many manufacturers, - particu- 
Frost estimates a sizeable profit | railway car for refining hundreds | larly in the pulp and paper indus- 
on this deal which turned over|of,miles away, would pay. They (try, feel they wave already ab- 
the lucrative corporations tax}would be the major groups | sorbed enough ofthese costs in 
field to the Federal Government. | affected by the current thinking. |form of higher, freight and wage 
And so, More money is needed.| Undoubtedly there would be | rates. Newspri ucers were 
Provincial economists point to} exceptions. Some systems«would hit earlier by Wane in ele- 
expenditures they cannot con-/have to be worked out to give a mental sulphur; current acid 
ceivably reduce while it seems new mine exemption for several| jump wil] affetts#§e producers 
nearly impossible to get a com- years, and marginal producers! of fine papers’ téa‘greater de- 


mensurate increase from present such as gold mines will have to! gree. 


sources of taxation. 
Look for New Sources 


be dealt with. These are only 
some of the problems which crop 


Last year, the’ $78 million-a- 
year fertilizer industry consumed 


That is why the study started: up daily to stump the experts in| about 66% of Canada’s record 


to find new sources of revenue. | 
Provincial Economist George| 
Gatkercole this week left for the 
West for studies thre. 

Alberta’s natural resources tax | 
enabled that Government prac- | 
tically to wipe out its provincial | 
debt, while Ontario’s is stil] grow- 
ing. It was only natural that,such | 
a levy would attract attention at | 
Queen’s Park. , | 

Had Mines Minister P. T. Kelly 
found all the ojl in James Bay | 
district. he had hopes of finding, | 
Ontario’s fiscal problem might 
have been solved in a trice,, Just 
bring in Alberta’s royalty plan. 

But Ontario hasn’t vast oil 
resources — not yet anyway — 
and it does have other natural | 
resources in quantity, chiefly 
timber, pulp and veneer woods, 
and minerals. 

A natural resources tax the 
politicians feel, would be popular : 
with the voting public, where a 
sales tax could cause’ the Gov- 
ernment’s defeat as it did recently 
in New Brunswick. 

Premier Frost has ehdorsed the 
idea but only in rather vague 
terms. He has never made a 
major policy speech singling out 
the issue, but the bits and pieces 
fit together well.. Liberal mem- 
bers of the Legislature, and more 
recently especially Albert Wren | 
of Kenora, have been most vigor- 
ous in urging that Ontario retain | 
more of ler forest wealth for her 
people. 

What the Province Gets 

Just how much the province 

does get back directly from her 


Look For it Here | 
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their studies. 

But they’ve been told to find 
more revenue. And all indica- 
tions at Queen’s Park point 
strongly to higher royaltics sad 


new taxes on natural resources. 


Credit Growth 


Too Fast ? 


(Continued from page 1) 
lation to total sales and in rela- 


{tion to credit sales, a build-u 


following the removal of credit 


| restrictions on May 6, 1952. 


Receivables on installment 
sales in the first quarter of last 


|year came to only $96.5 millions 


compared with installment sales 
of $209 millions. In the first quar- 
ter of this year, installment re- 
ceivables had risen to $222 mil- 


|total of 770,000 tons of sulphuric 
| acid, the acid entering into almost 
levery product or process. As a 
result, price rises, which will 
| vary according to amount of acid 
going into the product or process, 
are certain. Already superphos- 
phate has jumped $1 a ton in 
U.S. reflecting an acid increase 
there earlier. 

About 11% of sulphuric is con- 
sumed in manufacture of other 
heavy chemicals, these in turn 
entering into processing of dozens 
| of other products. Another heavy 
user is the textile industry, par- 
|ticularly the rayon end, current- 
|ly up against sharp competition 
|from imports. The steel industry 
juses some 30,000 tons a year 
|mainly in pickling operations 
| (acid helps remove the trouble- 
'some scale that forms in certain 
| processing steps.) The explosives 
| industry uses another 32,000 tons 
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BUYERS’ GUIDE 
TO BRITISH GOODS 
IN CANADA 


The first “official” Directory of 
British products marketed ‘in Canada. 


This new Trade Register is sponsored by the Dollar 
Sterling Trade Council and the Canadian Association of 
British Manufacturers and Agencies (CABMA) in col- 
laboration with five of Britain’s leading trade organiza- 
tions. Its many hundreds of carefully-classified pages tell 
you at-a-glance what Britain makes and where to obtain , 
it in Canada. 
This complete Buyers’ Guide, compilsd and published 
by Britain’s leading directory publishers, will be the 
standard work of reference in daily use by every- 
requiring information about British goods 
available to the Canadian market, 


Write today for Ilustrated Brochwe containing 
further information a ° 
J. Reg. Beattie, BRITISH TRADE CENTRE 
Royal Baak Building Toronto 1, Ontarie 


PIGOTT. 


—& where construetion ie a career 


When a young man has shown ability in the early stages of his career 
with the Pigott Construction Company, further advancement is assured. 
This young man has now been given a more advanced assignment 
as an assistant superintendent. Instructing him in the intricdctes.of 
modern construction techniques is an experienced 
Superintendent .... who, by the way, has also 

“risen from the ranks”, 


| receivables 


26 Chrom. M&S... 27! 


ogy ‘l g7used by the department stores. 


lions compared with installment | year. ; 
sales of $289 millions. The pulp and paper industry 
The same narrowing of the gap will also be heavily hit by the 
between sales and receivables | chlorine rise — accounting for 
showed in charge accounts, | some 58% of total yearly con- 
though it was less marked there. | sumption. Only other large scale 
In the first quarter of last year consuming field is heavy chemi- 
charge sales were $508 millions, | cals which’ uses 37%. The higher 
and receivables $352 millions. In| ammonia cost will hit chiefly at 
the first quarter of this year, | fertilizers and explosives manu- 
charge sales were up ta $540 mil- | facture. 
lions, but receivables had risen! Operating Cost Rises 
to $418 millions. | Chemicals manufacturers claim 


The department stores showed | Tising costs of their operations 


|the greatest increase in receiva-| have made price increases neces- 
|bles. On installment sales, their|sary, cite the earlier 20% hike 
/installment accounts 


receivable| in elemental sulphur price in 
have usually run well above cur-| U.S. (it takes around one part 


rent sales; and the gap widened|of sulphur to make three parts 


considerably in the first quarter|of sulphuric acid). = 
of 1953. Installment receivables, Chlorine people point in par- 


$78 :to $73 millions) in the three | power—one of their biggest items. 
months. But installment sales| Rapidly expanding demand for 
dropped by nearly $30 millions | nitrogen in all forms—ammonia, 
(from $57 millions in Oct.-Dec.| ammonium nitrate, ammonium 
1952 to $28.6 millions in Jan.-| phosphate, ammonium sulphate, 
March 1953). - | ammonia liquors, etc.—in both 

The proportionate increase in| U.S. and Canada has been grad- 
was even more/ually surpassing available sup- 
marked in department store/| plies and price increases appear- 
charge account receivables; but/|ed inevitable. 
the gap has been narrowing in| Only exception here is am- 
the last three years, and early|monium sulphate—a coke-oven 
this year the charge receivables| product associated with steel- 
went ahead of charge sales. 'making. Sharp competition from 

One reason for this change, sug- | European producers has made it 
gested by the DBS, is the increas- | virtually impossible, for the time 
ing number of credit schemes | being, for domestic producers to 
boost prices. 


NN  ————————————————————————_  _ _ _  _————————————= 


4. BH. CHRISTIE 
Mr. 8. A, Daly of R. A. Daly 


R. A. DALY, JR. IAN L. CAMPBELL 
Co. Limited announces the appointment of J. H. Christie as President and 


R. A. Daly, Jr. ond ton L. Campbell as Vice-Presidents of the Company, along with A. W. Mclennan who 


continues as Vice-President. 


Mr. R.A. Daly will act os Choirman of the Board and also as senior 


partner in the cffilicted company, R. A. Daly & Co., Members of the Toronto Stock Exchange. * 


| 


‘PIGOTT CONSTRUCTION COMPANY LTD 


PIGOTT BUILDING, HAMILTON: 1250 BAY ST.,. TORONTO 


By such attention to individual capabilities, the 
Pigott Construction Company retains its progres- 
sive character, its emphasis on the building of an 
organization ready and able to meet the con- 
struction needs of an ever-expanding country. 
Here is a Company, completely staffed and 
equipped to accept complete responsibility for the 
successful completion of important assign- « 
ments. Before you build, investigate the ; 
facilities and accomplishments of the f * 
Pigott Construction Company. , 


Superintendent. Alex Farquhar discusses the progress 
Pigott coristruction project with Frank McCormack, a recent 
graduate of the course in foremanghip conducted by the 


Company: 


2 
$23 





R. A. DALY Co. 


Members: The Investment Dealers’ Association of Canada 
WEST 414 ST. JAMES STREET WEST 
#4 KING ——, J ean. 
EM pire 6-4441 | MArquette 6038 


“YOU CAN NOW SEE INTO. 
ONE OF OUR NEW 
OFFICES... ALL THE 
FURNITURE 
IS STEEL 
~BY 


Nee 


Division OF 
JOSEPH SANKEY & SONS CANADA LTD 
36 Front St. W., Toronto. EM. 6-9421 


Associated with Lyteghtis Conede timited, 


Hemiltes 


YOUNGER MAN’S OPPORTUNITY 


$35,000.09 cash required. Profitable retail furniture business 
established 30 years for sale. Volume well over $250,000.00 
annually. For the young executive with ambition and merchan. 
dising experience, this consistently profitable business can spell 
a successful future. Present owner retiring. 


BOX 660, THE FINANCIAL POST, TORONTO. 


OFFICE SPACE AVAILABLE 


Saskatoon office space, centrally located, Elevator ce, 
1 block from bus depot and post office, 1000 to 3000 5S.F. 
available. . 


Box 931, Saskatoon, Saskatchewen, or phone 23722 , 


STORE AND OFFICE SPACE 
FOR RENT IN HALIFAX 


Available in a new building to be erected on one of the 
finest building sites on 


SPRING GARDEN ROAD 
2900 sq. ft. Office Space, 3200 sq. ft. Store Space, 
plus Storage 


suitable for Store or Stores. Will build to suit tenant, 


fer particulars, address inquiries te Mr. N. C. Petropolis, 
127 Spring Gerden Rd., Halifax, N.S. 


Commercial Leaseholds Limited design, engineer 
end build plants for lease or contract. Complete 


service including ail details from original property 
survey io completed structure. Unified tontrol by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 


INVESTMENTS THIS WEEK 


_ No Need For These Blinkers 


, 


Many Companies Still Keep Shareholders In Dark 


Accurate and timely informa-' 
tion is 2 foundation on. which. 
mast, businesses depeng if they 
hope to be at all successful. 

eed | 
is, 
ich | 


's 

the Montreal Board of 

, Montreal last week 
John A. Wilson, partner in 
George A, Touche & 


danger, it can usually be explain- 
ed briefly and simply. aS. 
The fault does not lie with just 


|a few. Some of the largest and 


best known firms still leave their 
shareholders pretty much in the 
dark. The one with the widest 
| ownership still regards issuance 
}of quarterly earnings figures as 
|eontrary to shareholders’ inter- 
ests, even though similar firms in 
_ the U.S, have been issuing such 
| reports for years, with no. visible 
| ill-effects to themselves or their 
shareholders. 

7 


| Telis of 25-Year Growth 
Aluminium Ltd, has just pub- 
lished 2 book, “Aluminium Pano- 
|rama,” which, in just over 120 
pages, sets out in pictures and 
words;:the world-wide operations 
of this growing Canadian com- 


panies could apply in improving | P®"Y- 


their information program. 


As the book points out, key- 


stone of Aluminium’s sales policy 


A tabulation of first quarter |i, distribution of its Canadian 


earnings of Canadian companies 


consider it sufficient to report once 


a year to their shareholders, | 


supplemented in some cases by 
general statements of trends. 
Financing Needs 

In a period in which the coun- 
try is growing fast, and firms are 
expanding with it,-there is a 
constant demand for funds to 
finance the expansion. Appeals 
are being made to the small in- 
vestor to employ his funds, / 

If companies are really inter- 
ested in developing 1a favorable 
attitude toward their enterprise, 
supplying regular and good infor- 
mation on their operations is a 
sound starting point. 

Some argue that it is in the 
best interests of a shareholder not 
to issue quarterly reports because 
of seasonal fluctuations in the 
business which would distort the 
picture. But if there are similar 
periods in earlier years with 
which to compare the figures, 


there is very little danger of | 


misinterpretation, ee there is any 


Toronto Offers 
$12.6 Millions 


A $12,610,000 issue of 30-year 
serial debentures of the City of 
Toronto was offered this week by 
a syndicate headed by Wood, 
Gundy & Co. Coupon is 4%4%, 
compared with 4% on Toronto's 
previous issue. 


Debentures were offered at 
prices to yield 4.10% at maturities 
of one-five years, 4.30% at six- 
ten years, 4.40% at 11-15. years, 
4.45°° at 16-20 years, and 4.50% 
at 21-30 years. 


Proceeds of the issue will be 
used to pay hospital and other 
grants for which the city is com- 
mitted, Board of Education re- 
quirements, Regent Park housing 
development, street extensions 
and improvements to waterworks 
and sewage disposal systems. 
Majority of the projects, already 
started, cover services which will | 
be taken over by the Metropolitan | 
Council on Jan. 1, 1954, 


Sale of this issue will increase 
| Toronto's gross debenture debt to 
$122,659,659, of which $74,558,187 | 
is self-liquidating. This leaves net 
;general and education debt of | 
$48,101,472. 


COMMERCIAL LAND & BUILDING 
FOR SALE By TENDER 


— AJAX, ONT. — 


Sealed tenders will be received 
by the eaeceenes until 12 o'clock | 
noon the 17th day of July, 1953, for | 
the purchase of the Commercial 
Centre owned by the Corporation in . 
Ajax, Ontario. This building is lo- | 
cated on the west side of Harwood | 
Avenue and is now —— by 

| retail stores and a branch bank. 


The property is offered for sale | 
subject to certain terms and condi- 
‘tions. Full particulars and form of | 
| tender may be secured from the | 
| undersigned. i 


Each tender must be accompanied | 

by a security deposit in the amount | 

| of $5,000.00. A certified cheque or ' 
| negotiable Dominion of ada 
| bonds are acceptable as a deposit. 


The highest or any tender not) 
necessarily accepted. ! 


E. F. KLUGMAN, Manager, 
Ajax Branch, : 
Central Mortgage & Housing | 
Corporatijon 
Telephone: Ajax 2 


i 
' 


EXCELLENT 
BUILDING 


| 


ingot. This at the moment, de- 


spite an important market at) 


N, E, TANNER 


of Calgary, has_been elected a 
director, Dominion Bank. 


Shareholders OK 
Stelco Stock Plan 


A plan to merge the 


! preferred 
-| and ordinary stock of Steel Co. of 


Canada Ltd. into a single issue of 
common stock has been approved 
by both classes of shareholders. 

At separate meetings, 97% of 
preferred shareholders who were 
represented and 99.9% of com- 
mon shareholders voted in favor 
of the arrangement. 

Following court sanction of the 
plan, authorized capita] will be 
5,133,328 n.p.v. common shares, of 
which 3,685,872 shares will be 
outstanding. 


Plan provides that ordinary | 


stock will be exchanged for new 
common stock on a _ share-for- 
share basis, while preference 
shares will be exchanged on basis 
| of 32 new shares for each 30 old 
preference shares, 


LATEST REPORT 


Ask your Invectment Decleor 


crease in gross assets from $71 | 


millions to $972 millions; in total 


| home, means selling 80% of its | annual sales from $12 millions to 


Canadian aluminum output 
other countries, 


in | $333 millions; in profits available 
'for the common shares from a 


So, while four fifths of the net loss in the first year to a $22 


company’s fixed assets are in 


Canada, and while its gross assets | 


increased in the period 1946-52 
by more than $400 millions, addi- 


tions to plant facilities and. in-| 


| vestments outside Canada in this 
same period amounted to more 
than $86 millions, a respectable 
outlay by any standard, 

| Aluminium | usually supplies 
an as well as money in 


| 


these outside developments. Much | 


of its effort has been directed in 
; areas where industrialization is 
‘making its first contributions to 
higher living standards. One of 
the largest postwar investments 
|made by the company ‘has been 


in Brazil (almost $12 millions) in| 
|a fully integrated aluminum op- | 


/ eration, including smelters and 
:new fabricating facilities. 

| In addition to chapters on the 
| nature of the metal, the company, 


and its operations, the book in- | 
cludes an interesting statistical | 


summary showing the highlights 
of its 25-year existence: an in- 


‘Holders Approve 
| Holt, Renfrew 


_Recapitalization 


MONTREAL (Staff)—Preferred 

and common shareholders of Holt, 
Renfrew & Co., at special meet- 
|ings here last week, approved a 
capital reorganization plan de- 
signed to clear preferred share 
— (The Financial Post, June 
| 13). 

The plan must now be sanc- 
tioned by Superior Court and 
confirmed by Supplementary Let- 

ters Patent. 
| It provides that the present 
| 10,000 7% cumulative $100 par 


Millions ne. profit in 1952. 
. . . _ 


Stocks Versus Bonds; 
Four Considerations 


With markets generally show- 
ing an uncertainty about whether 
to go up or down, many investors 
have been weighing the merits of 
stocks versus bonds as their best 
vehicle for investment. 

In their June newsletter, Pem- 
berton Securities of Vancouver 
comes up with these suggestions 
as a general guide: 

(1) Over the long term we feel 
that the stocks of strong Canadian 
companies will provide a favor- 
able investment experience. There 
will be humps and valleys in the 


trend of dividends and prices, Are ! 


you suited; temperamentally, to 
absorb these changes? Not every- 
body is. 

(2) You alone can decide what 
the 20% dividend credit-is worth 
to you. Remember that it is a 


| CONVEYORS rdr at 
| TYPES OF INDUSTRY 


Portable or Heavy Duty Roller Conveyors 
| cut handling costs. ‘Write for catalogue 60. 
| Menvfecturers of Buschmon Conveyors in Conode 


McKECHNIE 


creation of government and can |} 


disappear as quickly as it came. 
On the other hand, it could in- 
crease, To most people who pay 
income tax, it means that divi- 
dends are worth at least 1% 
more than bond interest; that is, 
a 4% dividend leaves just about 
as much in your pocket as interest 
from a 5% bond. 

(3) The nature of a security is 
no guarantee as to performance. 
The bond of one company is not 
necessarily a better security than 
the common stock of another 
company, You must look beyond 
the type of security to the com- 
pany itself and the business it 
represents. There are a number 
of defaulted bonds trading today; 
on the other hand, it is not diffi- 


| cult to name common stocks that 


preferred shares, and dividend | 


arrears which will total $110.95 
|a share on Aug. 1, 1953, be can- 
| celed, For each ‘present preferred 
| Share, holders would receive one 
new $5 cumulative $50 par first 
preferred share, one new $5 non- 
cumulative $50 par second pre- 
| ferred share and $10.25 in cash. 

Each of the new classes of pre- 
ferred would be redeemable at 
$100 a share plus accrued divi- 
dends. 


Sturdie Propane 
Debenture Issue 


Has 54%% Rate 


A $600,000 issue of 515% con- 
vertible debentures of Sturdie 
Propane Ltd., Calgary, was of- 
fered at 99 this week by Wood, 
Gundy & Co. Dated June 15, 1953, 
the issue will mature in 1967. 

Sinking fund provisions require 
annual payment of $24,000 by the 
company, Debentures are conver- | 
tible until June 15, 1958, on basis | 
of 83 common shares for each | 
$500 of debentures. 


Of total proceeds of the issue, |. 


$250,000 is to be spent on new 
bulk stations at Calgary, Provost, 
Grimshaw and Rycroft, Alta., and 
$49,000 for improvements to pre- | 
sent bulk stations. 
“With the prospect of a greatly | 
increased supply of propane, the | 
company wishes to accelerate its | 
expansion program and take ad- | 
vantage of the large unserviced 
market existing in Western Can- 
ada,” says President N. E. Tan.| 
ner, former Alberta Minister of | 
Mines and Minerals. | 

Sturdie was established in 1948 | 
as a private company to distrib. 
ute liquefied petroleum gases and 
to wholesale and retail liquefied 
gas appliances, storage tanks and 
related equipment. Capital struc- 
ture was reorganized and com- 
pany converted from private to 
public in March, 1953. j 

Net operating income in fiscal 
year ended Nov. 30, 1952, was | 
$53,745, cémpared with previous | 
fiscal year's $25,046, In the three 
months ended Feb. 28, 1953, net | 
was $33,066. 

Equity capitalization outstand- | 
ing on pro forma balance sheet | 


(as at Feb, 28, 1953, consists of 
| 149,335 n.p.v. 


common _ shares. 
Earned surplus is $169,265. 


Bond Redemptions 


Bond Issues: Rate Year Cal. Price | 
alIn Pi 


terprov, Pipe 

Line 34% Ist mige. | 

bds.. ser. B . 31% 1970 July 1 101.58% | 
@Sao Paulo Elec. 

Co. Lad. 50-yr. 

ist mige. bds. 5% 1962 July 1 ¢@ 

#£500. £100 and £50. 

@f85.62. 


4$286,000. 


have failed to provide the so- 
called “hedge against inflation.” 

(4) You should be “happy” 
with your securities, Regardless 
of your opinion of a security, if 
you don’t like it, it has no place 
in your portfolio, 


Dividends COMPOUNDED Continually 
5.3% INCOME 
Averaged 4 Qtrs. Ended March 31, 1953 


MCA 


MUTUAL ACCUMULATING FUND 
INVESTMENT PERFORMANCE PER $1.000 
NET ASSETS 


JAN. 31s7, 1950 ~. $1,000 
DEC. 3ist. 1950 - $1,235 
DEC. 31sr. 1951 - $1.440 
DEC. 3ist, 1952 - $1.515 
MAR. 3isr, 1953 - $1.563 


ASK FOR FULL PARTICULARS 
\ ‘ 


MoGraic Bros. Inc. 
276 ST. JAMES ST. - - MONTREAL 


Osun Haysony carton 


MAIN & PORTAGE AVE., WINNIPEG 
1838 HAMILTON ST. 

S10. 8TH AVE. W 
525 SEYMOUR ST 


CALGARY 
++ VANCOUVER 


* 
The Western City Company 
' Limited 
544 HOWE ST VANCOUVER } 


ADVERTISING MANAGER WANTED. 


Yardley of London will provide an opportunity of unusual scope te an 
advertising man er woman. This position involves both advertising and 
soles promotion. This means you should be able to write better-than- 
average copy, have a werking knowledge of display material and its 
production, and have a goed appreciation of point of sale activities. 


This position will challenge both your merchandising abilities — and 
imagination. The successful applicant will be able to produce ideas thet 
are in complete good taste but of high appeal! to those discriminating 


Conadians who enjoy the quality and luxury of Yardley products. 


You will be a vital member of Yardley and will work closely with both 


sales end administrative principals. 


We would be pleased to have you 
@ letter to 


Employee benefits are most complete, 


indicate your interest and abilities in 


YARDLEY OF LONDON 


Yardley House, Toronto 1 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


QUEBEC 


Greenshields & Co 


Members: 
Montreal Stock Exchange 


The Toronto Stock Exchange 


«© Canadian Steck Exchange 


507 Place d’Armes 
Montreal 


QUEREC 
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Careful Investors 


What is a careful investor? 


Usually, a person who secures accurate 
information and sound advice before make 
ing investment decisions. 


Our organization is fully qualified to give 
you this information and advice at any time, 


A call or visit to any of our offices will bring 
prompt attention to your requirements, 


Stock exchange orders executed 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont, 
Kitchener. Regina Edmonton Calgary 
London, Eng. Victoria Chicago New Yorls 


WALWYN, FISHER & Co. 


Members: Toronto Stock Exchange 
Stock orders executed on all Exchanges 


15 KING STREET WEST, TORONTO 1, CANADA 
Telephone: EMpire 4-5155 


CAR DEALERSHIP 
FOR SALE 


Prosperous business offered for sale in town of approximately 
10,000 population in Northern:B.C. Annual turnover about 100 
vehicles. Exclusive franchise for one of the big three auto’ manu- 
facturers. Price reasonable because owner wishes to devote his 
time to other business interests. Terms would be considered. Please 
direct enquiries to A. P. Gardner & Co., Chartered Accountants, 
1118 Melville Street, Vancouver. 


_. CITY OF RED DEER 


CITY PLANNER and ENGINEER 


The City of Red Deer, Alberta, and the Red Deer District 
Planning. Commission require a city planner and engineer to act 
as Director of the District Planning Commission and City Engineer. 

Duties include the preparation and eaalenanes of develop- 
ment plans and the direction of the public works department. 

Applicants should be qualified civil or municipal engineers or 
borough surveyors with experience in planning. Starting salary is 
approximately $4,500.00, depending on experience. 

Applications, stating education, experience, age and date of 
availability, and giving two references, to be submitted by July 1, 
1953, to: 


The Commissioners, 
City of Red Deer, 
City Office, 

RED DEER, Alta. 


McLeop, Younc, Weir & COMPANY 


announce 
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TORONTO 
J} __ OTTAWA 
e_MonTten 


MEW Yong 


© PROVIDE INVESTORS in Western 
Canada with fast and efficient service 
in the execution of their security orders; 
we have now extended our private 
teletype wire system to our Winnipeg 
office and our recently opened 
offices in Calgary and Vancouver: 


This new extension together with 
established private wire connecjjons 
between our Montreal, Ottawa, Toronto; 
and New York offices provides a 
communication system which enables 

our various offices to be in constant, and 
instant, touch with the principal security 
markets in Canada and the United States. 


Your enquiries invited, 


Coenen nese Me ~ SrAR OAR neomene sae 
IRI RR i Re Aw rr ITI GN ve RAIN. 


_ MeLeop, Youn, Weir & Company e 


50 King Street West 276 St. James Street West 
Teronto ~ Montreal 
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1. EDOUARD LABELLE, ©.C., 0.8.6. COL. ORMONDE H. BARRETT, O.8.£., ED. 


Following a méeting of the Board of Directors of Canadian Vickers Limited, 
on June 22nd., the following executive cha nounced: 
Mr. J. Edouard Labelle has resi as President of ‘the company 
but retains the Chairmanship of the Board. Col. Ormonde 
. \H. Barrett has been elected President of the company. 
Mr. Labelle is also President of the Provincial Bank of Canada; President, 
Montreal Dry Docks Limited; Director of La Prevoyance Assurance 
Company, International Paint (Canada) Limited and many other large 
Canadian companies. 
Col. Barrett, the new President, has held high executive positions with 
the Goodyear Tire & Rubber Company of Canada, Limited and the 
Ford Motor Car Co. of Canada Limited. ; 


METHODS ANALYST 


University graduate with one or two years practical 
accounting experience desirable. 5-day week, cost-of- 
living bonus and other employee benefits. For appoint- 
ment please telephone: 


The Employment Manager 
MAyfair 4481, Local 222 
FRIGIDAIRE PRODUCTS OF CANADA LIMITED 


ADDRESSING MACHINES 
BUSINESS SYSTEMS 


Opens the door to 

mechanized writing of: 
Municipal Assessment Rolls and Notices 
Invoice and Statement Headings 
Payrelis, Time Cards and Production 
Forms 
Envelopes, Labels, Strip Listing 
Direct Mail 


Write or as for full information 
ADDRESSING MACHINES & BUSINESS SYSTEMS 


(BRADMA) LTD. 


TORONTO . EMPIRE 6-6281 


20 TEMPERANCE ST. 


Ul 

OEE 
PERMANENT 
3 YEAR 
Ua Ta AU Goes 


Debentures may be issued in registered form 
or payable to bearer in amounts from $100 
to $100,000. 

Canada Permonent Debentures have been 
favoured by individuals and institutions in 
Canada and elsewhere since 1855. 


3%% FOR 1 YEAR 
3% FOR 2 YEARS 
3%% FOR 3 to 10 YEARS 


é 


7 


Call or write for, Debenture folder. 


CANADA 
PERMANENT 


MORTGAGE CORPORATION 
320 BAY STREET AT ADELAIDE, TORONTO 


ASSETS 
EXCEED 
$100,000,000 


INVESTORS: 


you'll sleep better 
with your money in 


T.I.F. 


The biggest problem for most modest investors and the 
cause of many <leepless nights is answering the age-old 
question of when to buy and when to sell stock 
holdings. TIMED INVESTMENT FUND'S pre- 
determined plan for the buying and selling of securities 
eliminates this problem for you. Through this plan, 
ised on the stock market's continued fluctuation, we 
offer a steady but conservative “inflation-proof™ growth, 
meanwhile keeping your investment safe and easily 


convertible to cash. 

For the first time, we ate offering TIMED INVEST- 
MENT FUND shares for sale by mail, direct to the 
investors. Customary acquisition costs are halved. 
Return the coapontet further information on how you 
cam protect your investment capital through TIF. 


Sree se Or hee ee ee ee ee ee 
Please send me further information and a copy of your 
Prospectus. 


Name. ... 
Address. . . 


Tee 


SOE OREO e OF OEE EE OE HOOT 


+ $07 Place-D’Armes, Montreal 320 Bay St., Toronto 
Se ee ee ee ee) 


‘ 
' 
{ Mailto: COLLIER, NORRIS & QUINLAN LTD. 
s 


MacNab’s 
%k market 


&W 


manager took advantage of a recent weak spell in the 
increase the account's holdings of three common 
proceeds of the sale of a $1,000 International Bank 


purchase of five shares of Noranda Mines and 10 of 
Walker-Gooderham & Worts, the account's holdings of those 


doubled. 


Purchase of 10 shares of CPR brought 


to 60 CPR ordinary. 


Nete: Transactions made June 17, 1953. 


MacNab’s er Says: 

. The sole yma has shown a 
continuous decline for the past 
several weeks, with minor inter- 
ruptions in the downward trend. 

A valuatjon of your account as 


value of $23,431.00, compared 

with $23,676.75 on May 15, « 
Considerable resistance to the 

downward trend is noted in the 


better grade stocks in which your | 


portfolio is concentrated, particu- 
larly in ‘the public utility and 
paper groups. 

The investing public apparent- 
ly is waiting for a definite settle- 
ment of the Korean war. Until 
that is accomplished, the market 
will contirfue to drift, with the 
accent, probably, on the down- 
side. 

It is my intention during this 
present weak spel] to add some 
additional common stocks to your 
portfolio from the proceeds of 
the sale of bonds held in your re- 
serve fund. This will be done as 
soon as some point is reached in 
the market at which definite 
signs of a rally is indicated by the 
Dow Jones industrial averages, 
which on June 15 closed at 263.90. 


Stocks which are now in. a 
buying range, in my opinion, are 
CPR, Hiram Walker-Gooderham 
& Worts, Noranda Mines and 
Brazilian Traction. 

In the month ended June 15, 
investment income totaling $64.25 
was received. After the usual 
monthly withdrawal of $40 and 
the additional quarterly with- 
drawal of $5 to cover safekeep- 
ing charges, management. fees, 
etc., his cash account was in- 
creased by $19.25 to $182.75. Fol- 
lowing the transactions of June 
17, the cash account stood at 
$53.10, 
| Here is position of the MacNab 


: * at June 15 shows a total market | Accoun. at June 15: 


|The MacNab Account 


Now Stands 
Ne. of 
| Shares 


Cost *Market 
per sh. per ay 


Common Stocks 
Bank of Nova Scotia 37 
Brazilian Traction ... 12% 

Telephone 33% 


Consumers’ Gas 
International Nickel .. 
Intern. Utilities 
Noranda Mines 
Powell River 
H. Walker-G. & W. .. 
Preferred Stocks 
40 Abitibi P. & P. $1.50 25% 
Acadia-Atlan. Sugar A 17% 
B. Power 35 
40 Imperial Tobacco 4% . 
30 Steel Co. of C. 7% pt. 32% 
| Gevernment Bonds 
$1,000 Inter. Bank 4% 1952 . 100 
Convertible Corporate Bonds 
$1,000 Abitibi P&P 4%% '61 100 
$1,000 B C, For, Pr. 5% 1962 100 
$1,000 Braz, Tract. 4%% 1971 93 
| $1,000 CPR 3%% 1966 ..... 100 
$1,000 Cent. Leduc 5% . 101 
$1,000 Dom. Stl. & C. 4% ‘61 100 
$1,000 Dom, Textile 4% 1966 100 
$1,000 West C. Brew. 5% ‘67 100% 


S8uSsSssssy 


8s 


% 
$182.75 
Current market value of fund . $23,431.00 
Annual income $1,208.00 
Average yield on original $10,000... 12.08% 

' *Bid price June 15, 1953. 


Kitimat Expansion Plans 
To Firm On U.S. Decision? 


There was further evidence 
this week that the U, S. may 
decide to let Canada supply more 
of its aluminum needs instead 
of pushing ahead with earlier 
plans to have another 200,000 
~~ annual capacity built in the 

. Ss. 

Last month, Aluminium Ltd. 


Jj arranged to sell 545,000 metric 


tons to Aluminum Co. of Amer- 
ica and 168,000 metric tons to 
Kaiser Aluminum and Chemical 
Sales, to be delivered in the 
period 1953-58, also set aside 100,- 
000 metric tons a year for inde- 
pendent U. S. fabricators (The 
Financial Post, May 30). 

Reports from Washington this 
week indicate that in view of.the 
greater supplies of Canadian alu- 
minum that have been arranged 
the U. S. Government may with- 
hold further aid to encourage 
domestic expansion of capacity. 
(Close to 250,000 metric tons have 
been contracted for by independ- 
ent U. S. fabricators in addition 


to the tonnage to go to. the! 


producers.) 


By now about 75% of the first | 
and second rounds of expansion | 


has been completed by the U, S. 
industry bringing total U. S. 


capacity to about 1.5 million tons | 


COMPANY. 
REPORTS 


Te axsist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


> 
Foods 

BRITISH COLUMBIA PACKERS 
LTD., Vancouver, consolidated net 
loss for year ended March 31, 1953, 
was $713,918. In previous fiscal year 
net profit was $951,817. 

Reduction in sales revenues re- 
flects lower unit sales prices and 
the complete loss of sales revenue 
from herring oil and herring meal, 
reports President J. M. Buchanan. 

A large carry-over from the rec- 
ord pack of 1951 brought about dif- 
ficult market conditions in canned 
products througtiout 1952, While 
1952 pack of canned salmon was 
materially reduced, says the presi- 
dent, market demand was not suf- 


ficient to liquidate this pack and |} 


the 1951 carry-ovér. 

During the 1952 calendar year, 
the British Ministry of Food was 
unable to purchase B. C, canned 
salmon. In late March, 1953, how- 
ever, sufficient dollar funds were 
made available by the U. K. gov- 
ernment to purchase 200,000 cases 
from the B. C. industry. Company’s 
share of this order has been shipped 
in current fiscal year. 

Large quantities of B. C. pink 
salmon were sold to’ the VU. S., 
where a shortage existed in 1952. 
Continuity of this export business 
cannot be expected says Mr. 
Buchanan. 

The marketing of fresh, frozen, 
smoked and mild cured products 
met stiff sales resistance during the 
entire year, and foreign competition 
forced fish fillet prices to record 
low levels. While marketing of 
| frozen halibut was fairly sable in 
1952, the first four months of 1953 
saw a steadily dropping price on 

uct. 


Sales realization from all whale 
products was insufficient to cover 
all costs of whaling operation, says 


lower ‘than previous year's average. 
is no evidence that marine 
prices will advance in any sig- 
degree in the foreseeable 
future,” says the president. 

_ Additions to fixed assets, less.dis- 
to $406,734.. No 
capital outlay is planned for 

fiscal year. 
inventories decreased 
$2,322,124 but are still in excess 


| 
j 


annually or about double the pre- 
Korean total. 


| One of the three firms which 
| had planned to participate in this 
“third round” expansion plan has 
| indicated it can go ahead on the 
; basis of the special depreciation 
jand other aids already provided. 
|; But the other two, Olin Indus- 
| tries of East Alton, Ill, and The 
|Wheland Co. of Chattanooga, 
Tenn., are said to be running into 
| financing troubles. Olin has asked 
for a federal loan guarantee to 


| Solve its problems. 
| The Office of Defense Mobi- 


| lization is re-examining the pro- 
gram, and a decision is expected 
within two weeks, it is reported. 
| A decision to look to Canada for 
jany further supplies needed 
would probably be an important 
factor in any decision by Alcan 
|to go ahead with further expan- 
jsion at Kitimat. 
of current sales requirements, says 
Mr. Buchanan. 

Annual meeting is July 15. 

CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 1953 1952 
$ $ 
33,362,483 41,032,693 
4291,783 3,276,322 
1,141,076 
8,000 

177,237 
$828,817 

464,739 

10,622 
713,918 
211,671 


Net sales 

Net earnifigs 
| Less: Depr. . 

Bd. comm. amort. .. 

Bond int. 

Tax reserve ....... 
Minor, int, ......... 
Add: Profit re asset 

sale . 

Net profit .........++. 
Less: Cl. 


159,270 
951,817 
211,795 
212,042 
527,980 


Cl, B divds, 
Surplus for year 
4Credit. 
| ‘Loss or deficit 
| Earnings per Share and Dividend Record: 
Cl. A: Earned $2.53 $3.37 
| Pai 0.75 


106,083 
$1,031,672 


| CONDENSED CONS. "BALANCE SHEET 


| As at Mar, 31: 1953 1952 
Cash seseecceseeccee $356,576 $316,210 
Accts, rec 5,327,397 4,914,390 
Inventories . -» 13,740,940 16,120,205 

Total curr. assets .. 19,424,913 21,350,805 
Prep, CxXp.$ ....s.ce0 
Misc, assets .....se0 

| Fixed assets* 

Licenseg g'dwill 231, 236, 
Total assets .......- 26,410,127 28,865,875 

6,814,122 10,265,439 

1,890,364 3,673,584 


Bank advances ...... 
| Accts. & tax. pay. sees 
| Mtge. bond due 
| Tetal curr. Mab. .... 
Minority int. .....+s 336,099 400 838 
Funded debt .....+¢++ 5,600,000 2,250,000 
| Capital stock ........+ 3,730,000 3,730,000 
Earned surplus 7,639,542 8,546,014 
*After depr. of .... 11,339,813 10,531,060 
fincl. in curr. assets in co’s report. 


| Working capital 10,320,427 7,411,782 


TOWNSHIP OF GRANTHAM, 
| Ont., has sold $535,525 5% deben- 
} tures dated July 1, 1953, due 1954- 
| 73, at 99.501, to a syndicate com- 
| posed of Imperial Bank of Canada, 
Anderson & Co., Equitable Securi- 
| ties and Gairdner & Co. Proceeds 
{for public schools and local im- 
| provements. 


TENDERS 


TOWN OF WYNYARD, SASK. 
' $113,000.00 5% DEBENTURES 


Sealed tenders, endorsed on the envelope: 


(Tender for Purchase of Debentures) 
will be received by the undersigned up 
to 6 o'clock p.m. Monday June 29th 1953 
for the purchase of $113,000.00 Town of 
Wynyard debentures, dated August Ist 
1953 maturing serially as per schedule 
below. Interest at 5%, denominations of 
$1000.00 unless otherwise requested, 


These debentures are issued for the 
| purpose of pa 
| supply and distribution system 
|'town and are a general obligation of the 
}town and a p charge on the 
revenve of the system. 
The debenture and interest coupons will 
be payable at par in lawful money of 
Canada at the central office of the Ban 
of Montreal et: Wynyard, Saskatoon, 
Regina, Winnipeg, Toronto and Montreal. 
SCHEDULE OF REPAYMENT OF 
PRINCIPAL 


| 1954 

| 1955, 1956, 1957, 1958 & 
| 1958. 

| 3960, 1061, 1962 & 1963 
| 1964. 1965, 1966 & 1967 
| 1968, 1963 & 1970 
1971 & 1972 

1973 


$5. Million Issue By I.A.C. 
Of Sinking Fund Debentures 


MONTREAL (Staff)—A new | and $3,004,268 in 1951. Average 
$5 million issue of Industrial‘ receivables outstanding during 
Acceptance Corp. 5%4% sinking | the period amounted to $265,322,-, 
fund debentures was offered this | 522, ‘against $200,936,174 in 1952. | 
week by a group headed by; Balance available for debenture 
Greenshields & Co. and Wood, interest during the quarter total- 
Cundy & Co. due July 2, 1973.'ed $3,51u,689, while debenture | 
The 20-year debentures were interest and amortization of dis- | 
priced at $100 and accrued inter- | count amounted to $231,862, 
est. | At March 31, 1953, consolidated 

Proceeds are for general cor- | total assets of $288,062,084 includ- 
porate purposes. 'ed notes and accounts receivable 

The new debentures rank pari. as follows: Consumer installment 
passu with debentures already obligations, $214,989,204; dealer 
outstanding and are. callable at | acceptances on motor vehicles and 
prices ranging down from 105' appliances, $43,505,657; and other | 
to par at maturity. An annual installment obligations and sun-| 
sinking fund of 5% of the issue, 


dry receivables, $18,385,390. } 
starting Oct. 1, 1954, will operate| At that time, net tangible assets 
over the 20-year term. 


were egual to about $2,257 for 

Net profit of IAC for the three, each $1,000 of debentures out- 
months ended March 31, 1953, | standing. This takes into account 
totaled $1,629,101, compared with | the new debenture issue and sale 
$4,997,281 in the full year 1952! of 175,000 new preferred shares, 
___|plus payment of expenses and 

| discount in connection with these 


| two issues which totaled $985,000. 


TOWNSHIP OF SMITH, Ont., has 
sold $25,000 5% debentures dated 
July 3, 1953, due 1954-73, at 99.25 to 
Anderson & Co. Proceeds for pub- 
lic school purposes. 


SALES MANAGER 


A Western Canadian manufac- 
turer requires an experienced 
and capable Sales Manager to 
direct sales of its products 
which include commercial 
semi-trailers and sheet metal 
and plate producis for the 
petroleum and petro-chemical 
industry. The Company ‘ 
wishes to enlarge its operation 
in the sheet metal, platework 
and mechanical fields and 
requires an energetic and 
capable man with vision to 
assist. in this development. 
Reply to 


E. G. SCHAFER S.A, 


assistant general manager of 
Dominioa Life Assurance Co. 
has been elected president of 
the Canadian Association of | 
Actuaries, succeeding T. B. 
Morrison, assistant actuary, | 
Manufacturers Life. 


Box 645, 
The Financial Post, Toronto 


Helpful ideas toward reducing 


INDUSTRIAL ACCIDENTS 


Accident prevention in your plant hinges upon the 
knowledge and action of your supervisors, the key men 
in any industrial safety program. Our booklet, ‘‘Safety 
As It Applies to Supervisors,’ stresses this fact and pre- 
sents information and recommendations based on the 
wide experience and observation of our staff. You will 
find it worthy of your personal attention. Write for a 
copy today, without obligation. 


Marsu & McLEnNNAN 


LIMITED 
General Insurance Brokers 
AVERAGE ADJUSTERS 


Standard Building, Vancouver 
702 Third Street West, Calgary 


44 King Street West, Toronto * 

507 Place d’Armes, Montreal + 

Of fices also in principal cities in the U.S.A.3 
Havana, Cuba and London, England 


We, eines ipa's, offer: | 
TOWNSHIP OF NELSON 
(COUNTY OF HALTON) 
5% DEBENTURES 


TO MATURE JULY 2ND, 1959 TO 1972 
(LAST MATURITY ONLY SUBJECT TO CALL) 


PRINCIPAL AND INTEREST PAYASLE AT TORONTO, MONTREAL 
OR BURLINGTON 


PRICE: TO YIELD 4.85% 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


TORONTO WINNIPEG 


MONTREAL 
LONDON 


KERNAGHAN & Co. LIMITED 


Members 
The Investment Dealers’ Association of Canada 


2nd Floor, 67 Richmond St. W. 
EM. 4.4256 


Toronto 
EM, 8-4894 


WANTED —A BUSINESS 


A successful and progressive group, expert in 
legal — production — sales — public relations 
divisions, seek an established business with a sales : 
and earning record. Will purchase outright, or 
controlling interest up to $500,000, Replies 
treated in confidence. 


BOX 665, THE FINANCIAL POST, TORONTO 


Storage problems? Then discover how economically Lundia Pre-Fab 
industrial wooden shelving can solve them! Extremely strong, Lundia 
has a Variety of storage uses in warehouses, stores, offices;factories, etc, 
«Easy to erect, extend of dismantle. No tools needed., Write Teday. for 
further particulars. . 
Free!—Floor Chart for efficient storage planning 
supplied on request. 


HILL - CLARK..- FRANCS 


LIMITED ; 


ONTARIO 
57 Bloor Street West 


NEW LISKEARD 


Terento iales Office 


$600,000 
Sturdie Propane Limited 


(Incorporated under the laws of Alberta) 
542% Convertible Sinking Fund Debentures 


To be dated June 15, 1953 


To mature June 15, 1967 


Principal and half-yearly interest (June 15 and December 15) payable at any branch in Canada (Yukon 
Territory excepted) of the Company’s bankers. Coupon debentures in denominations‘of $500 and $1,000 


-registrable as to principal only. 


Callable in whole or in part on at least thirty days’ notice at the option of the Company at 105 on or before 
June 15, 1954, thereafter at prices declining by .35% per annum until June 15, 1966, and thereafter until 
maturity at 100; together in each case with accrued interest to the date of redemption. 


A sinking fund will be provided for this issue amounting to $24,000 per annum commencing June 5, 1954. 


Conversion Privilege 
These Debentures will be convertible at the holder’s option on or before June 15, 1958, unless previously 


Canada. 


‘Price: 


Wood, Gundy & Company Limited 
Cochran, Murray & Co. Limited 
Sydie, Sutherland & Driscoll Ltd. 


redeemed, into 83 common shares of the Company for each $500 principal amount of Debentures. 


Sturdie Propane Limited has been engaged since 1948 in the distribution of liquefied petroleum gases 
(propane) and in the wholesaling and retailing of liquefied gas appliances, storage tanks and related equip- 
ment in the Province of Alberta. Propane has proven an economical and satisfactory fuel. Its chief domestie 
uses include cooking, water heating, refrigeration and space heating in areas not served by natural gas, 
It is also used as fuel for tractors, trucks, buses and stationary engines and in a number of industries. 


With the prospect of a substantial increase in the supply of propane~accompanying the development of 
the petroleum and natural gas industry, the Company foresees a major expansion in the use of propane 
in Western Canada. Sturdie Propane Limited, already a leader in. the field, will employ the proceeds of 
this issue to enable a larger participation in. the prospective expansion of the propane industry in Western 


We offer these Debentures, as principals, subject to prior sale and change in price, if, as and when issued 
and accepted by us and subject to the approval of Counsel. 


$99 and accrued interest, to yield about 5.60% 


It is expected that Interim Certificates will be available for delivery on or about June 25, 1953. 
A prospectus describing this issue will be forwarded promptly on request. 


Osler, Hammond & Nanton limited 
Carlile & McCarthy Limited 


* 


<Pewwre ed 





,  & BDOUARD LABELLE, Q.C., 0.8.E. COL. ORMONDE H. |, O.B.E., E.D, 
' Following a méeting of the Board of Directors of Canadian Vickers Limited, 
on June 22nd., the following executive were announced: 
Mr. J. Edouard Labelle has resi as President of the company 
but retains the Chairmanship of the Board. Col. Ormonde 
. .H. Bagrett has been elected President of the company. 
Mr. Labelle is also President of the Provincial Bank of Canada; President, 
Montreal Dry Docks, Limited; Director of La Prevoyance Assurance 
Company, International Paint (Canada) Limited and many other large 
Canadian companies. 
Col. Barrett, the new President, has held high executive positions with 
the Goodyear Tire & Rubber Company of Canada, Limited and the 
Ferd Motor Car Co. of Canada Limited. 4 * 


METHODS ANALYST 


University graduate with one or two years practical 
accounting experience desirable, 5-day week, cost-of- 
living bonus and other employee benefits. For appoint- 
ment please telephone: 
The Employment Manager 
MAyfair 4481, Local 222 
FRIGIDAIRE PRODUCTS OF CANADA LIMITED 


ADDRESSING MACHINES 
BUSINESS SYSTEMS 


mechanized writing of: 
@ Municipal Assessment Rolls and Notices 
@ Invoice and Statement Headings 
@ Payrolls, Time Cards and Production 
Forms 
@ Envelopes, Labels, Strip Listing 
@ Direct Mail 


Write or phone for full information 


ADDRESSING MACHINES & BUSINESS SYSTEMS 
(BRADMA) LTD. 


20 TEMPERANCE ST. TORONTO . EMPIRE 6-6281 


il 

eNrUy 
Tana 
3 YEAR 
Waals 


Debentures may be issued in registered form 
or payable to bearer in amounts from $100 
to $100,000. 

Canada Permanent Debentures have been 
favoured by individuals and institutions in 
Canada and elsewhere since 1855. 


Call or write for, Debenture folder. 


CANADA 
PERMANENT 


MoRTGAGE CORPORATION 
320 BAY STREET AT ADELAIDE, TORONTO 


3%% FOR 1 YEAR 
32% FOR 2 YEARS 
3%% FOR 3 to 10 YEARS 


ASSETS 
EXCEED 
$100,000,000 


$3.20 


INVESTORS! 


you'll sleep better 
with your money in 


T.I.F. 


The biggest problem for most modest investors and the © 
cause of many sleepless nights is answering the age-old 
question of when to’ buy and when to sell stock 
holdings. TIMED INVESTMENT FUND'S. pre- 
determined plan for the buying and selling of securties 
eliminates this problem for you. Through this plan, 
ised on the stock market's continued fluctuation, we 
offer a steady but conservative “inflation-proof™ growth, 
meanwhile keeping your investment safe and easily 
convertible to cash. 

For the first time, we are offering TIMED INVEST- 
MENT FUND shares for sale by mail, direct to the 
investors. aprrsnen be ene tion costs are halved. 
Return the coupon for further information on how you 
can protect your investment capital through TIF. 


Please send me further information and a copy of your 
tus. 
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MacNab's manager Soikc-ndvantage of a recent weak spell in the 


ith the proceeds of the sale of a $1,000 International Bank 


His 
ial 


MacNab Account 


1 


ri 
$1,000 Internat Bank 
4%, due 1962 .. $99.00 - $1,004.90 


Nete: Transactions made June 17, 1953. 


MacNab’s Manager Says: 
» The stock marked ‘ar cael a 


purchase of five shares of Noranda Mines and 10 of 
er-Gooderham & Worts, the account’s holdings of those 
doubled, Purchase of 10 shares of CPR brought 
total to 60 CPR ordinary. 


% 


Stocks which are now in: a 
buying range, in my opinion, are 
CPR, Hiram Walker-Gooderham 
& Worts, Noranda Mines and 
Brazilian Traction. 

In the month ended June 15, 
investment income totaling $64.25 
was received. After the usual 
monthly withdrawal of $40 and 
the additional quarterly with- 
drawal of $5 to cover safekeep- 
ing charges, management. fees, 
etc., his cash account was in- 
creased by $19.25 to $182.75. Fol- 
lowing the transactions of June 
17, the cash account stood at 


. | $53.10, 


A valuatjon of your account as 
at June 15 shows a total market 
value of $23,431.00, compared 
with $23,676.75 on May 15. «© 

Considerable resistance to the 
downward trend is noted in the 
better grade stocks in which your 
portfolio is concentrated, particu- 
larly ip the public utility and 
paper groups. 

The investing public apparent- 
ly is waiting for a definite settle- 
ment of the Korean war. Until 
that is accomplished, the market 
will contirfue to drift, with the 
accent, probably, on the down- 
side. 

It is my intention during this 
present weak spel] to add some 


additional common stocks to your | 


portfolio from the proceeds of 
the sale of bonds held in your re- 


‘serve fund. This will be done as 


soon as some point is reached in 
the market at which definite 
signs of a rally is indicated by the 
Dow Jones industrial averages, 
which on June 15 closed at 263.90. 


Here is position of the MacNab 
Accoum. at June 15: - 
The MacNab Account 
Now Stands 
Ne. of 


Shares 
i 


Cost *Market 
per per es 


Common Stecks 
Bank of Nova Scotia 37 
50 Brazilian Traction ... 12% 
B. C, Telephone % 


Cc . 

50 Consumers’ Ga 154% 
International Nickel .. 
Intern. Utilities 21% 
Noranda Mines 
Powell River 
H. Walker-G. & W. .. 

Preferred Stocks 
Abitibi P. & P. $1.50 

50 Acadia-Atlan, Sugar A 
B. C. Power 

40 ‘Imperial Tobacco 4% . 

30 Steel Co. of C. 7% pt. 32% 

Gevernment Bonds 
$1,000 Inter. Bank 4% 1952 . 100 
Convertible Corperate Bonds 
$1,000 Abitibi P&P 4%% °61 100 
$1,000 B.C. For, Pr. 5% 1962 100 
$1,000 Braz, Tract. 442% 1971 93 
d PR 3%% 1966 100 


$1,000 Dom, Stl. & C. 4% ‘61 100 

$1,000 Dom, Textile 4% 1966 100 

$1,000 West C. Brew. 5% ‘67 100% 

| Cash 

| Current market value of fund . 

| Annaal income $1,208, 

| Average yield on original $10,000... 12.08% 
| *Bid price June 15, 1953. 


25% 
17% 


Kitimat Expansion Plans 
To Firm On U.S. Decision? 


There was further evidence 
this week that the U. S. may 
decide to let Canada supply more 
of its aluminum needs instead 
of pushing ahead with earlier 
plans to have another 200,000 
wt annual capacity built in the 


Last month, Aluminium Ltd. 
arranged to sell 545,000 metric 
tons to Aluminum Co. of Amer- 
ica. and 168,000 metric tons to 
Kaiser Aluminum and Chemical 
Sales, to be delivered in the 
period 1953-58, also set aside 100,- 
000 metric tons a year for inde- 
pendent U. S. fabricators (The 
Financial Post, May 30). 

Reports from Washington this 
week indicate that in view of.the 
greater supplies of Canadian alu- 
minum that have been arranged 
the U. S. Government may with- 
hold further aid to encourage 


domestic expansion of capacity. | 


(Close to 250,000 metric tons have 


been contracted for by independ- | 


ent U. S. fabricators in addition 
to the tonnage to go to, the 
producers.) ‘ 


By now about 75% of the first | 
and second rounds of expansion | 


has been completed by the U, S. 
industry bringing total U. S. 


capacity to about 1.5 million tons | 


COMPANY _ 
REPORTS 


Te atsist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Foods 


BRITISH COLUMBIA PACKERS 
LTD., Vancouver, consplidated net 
loss for year ended March 31, 1953, 
was $713,918. In previous fiscal year 
net profit was $951,817. 

Reduction in sales revenues re- 


flects lower unit sales prices and | 
the complete loss of sales revenue | 


from herring oil and herring meal, 
reports President J. M. Buchanan. 
A large carry-over from the rec- 
ord pack of 1951 brought about dif- 
ficult market conditions in canned 
products throughiout 1952. While 
1952 pack of canned salmon was 
materially reduced, says the presi- 
dent, market demand was not suf- 


ficient to liquidate this pack and | 


the 1951 carry-over. 


the 1952 calendar year, 


the British Ministry of Food was 
unable to purchase B. C. canned 
salmon. In late March, 1953, how- 
ever, sufficient dollar funds were 
made available by the U. K. gov- 
ernment to purchase 200,000 cases 
from the B. C. industry. Company's 
share of this order has been shipped 
in current fiscal year. 


Large quantities of B. C. pink | 


salmon were sold to the. U. S., 
where a shortage existed in 1952. 
Continuity of this export business 
cannot be expected says Mr. 
Buchanan. 

The marketing of fresh, frozen, 
smoked and mild cured products 
met stiff sales resistance during the 
entire year, and foreign competition 
forced fish fillet prices to record 
low levels. While marketing of 


' frozen halibut was fairly stable in 


1952, the first four months of 1953 
saw a steadily dropping price on 
: uct 


product. 
Sales realization from all whale 
products. was insufficient to cover 


decreased 
$2,322,124 but are still in excess 


. 


, annually or about double the pre- 
Korean total. 


| One of the three firms which 
| had planned to participate in this 
| “third round” expansion plan has 
| indicated it can go ahead on the 
| basis of the special depreciation 
j}and other aids already provided. 
|But the other two, Olin Indus- 
| tries of East Alton, Ill. and The 
|Wheland Co. of Chattanooga, 
| Tenn., are said to be running into 
| financing troubles. Olin has asked 
|for a federal loan guarantee to 
| solve its problems. 

+ The Office of Defense Mobi- 
| lization is re-examining the pro- 
| gram, and a decision is expected 
within two weeks, it is reported. 
A decision to look to Canada for 
any further supplies needed 
would probably be an important 
|factor in any decision by Alcan 
|to go ahead with further expan- 
sion at Kitimat. 


of current sales requirements, says 
Mr. Buchanan. 
Annual meeting is July 15. 
CONS. INCOME ACCOUNT 


Years Ended Mar. 31: 1953 1952 
$ $ 


33,362,483 41,032,693 


4291,783 
1,141,076 
000 


177,237 
828,817 
464,739 


Net sales 

Net earnifigs 

BaGNGS EOE. occvbsceve 
Bd. comm. amort. .. 
Bond int. .......+++ 
Tax reserve 

Minor, int, 

Add: Profit re asset 
Sale . 

Net profit .........s0 

Less: Cl. 


10,622 
713,918 
211,671 
106,083 

41,031,672 


159,270 
951,817 
211,795 
5. 212,042 
| Surplus for ~ear 527,980 
4Credit. 
‘Loss or deficit 
Earnings per Share and Div 
i Cl, At d 1$2.53 


0.75 


CONDENSED CONS. BALANCE SHEET 
| As at Mar, 31: 1952 


Cash pees $356.5 . 

Accts, rec 5,327,397 4,914,390 

Inventories ........... 13,740,940 16,120,205 
Total curr. assets .. 19,424,913 21,350,805 

Prep, OXp.8 .t...ceces 

Misc. assets .... 

Fixed assets* . 

Licenses g'dwill $ 

| Total assets ......++ 26,410,127 28,865,875 

| Bank advances 6,814,122 10,265,439 

| Accts. & tax. pay. sees 

| Mtge. bond dve ...se.s 

| Tetal curr. lab. .... 
Minority int. .....+se 
Funded debt ......00+ 

| Capital stock ....... .730, 730,000 
Earned surplus 7,639,542 8,546,014 

*After depr. of .... 11,339,813 10,531,060 
fincl. in curr. assets in co's report. 
| Werking capital ..... 10,320,427 7,411,782 


TOWNSHIP OF GRANTHAM, 
| Ont,, has sold $535,525 5% deben- 
| tures dated July 1, 1953, due 1954- 
| 73, at 99.501, to a syndicate com- 
| posed of Imperial Bank of Canada, 
Anderson & Co., Equitable Securi- 
| ties and Gairdner & Co. Proceeds 
|for public schools and local im- 
| provements. 


TENDERS 


TOWN OF WYNYARD, SASK. 
$113,000.00 5% DEBENTURES 


Sealed tenders, endorsed on the envelope: 
(Tender for Purchase of Debentures) 
will be received by the undersigned up 
to 6 o'clock p.m. Monday June 29th 1953 
for the purchase of $113,000.00 Town of 
| Wynyard debentures, dated August Ist 
1953 maturing serially as per schedule 
below. Interest at 5’<, denominations of 
£1000.00 unless otherwise requested. 


These debentures are issued for the 
| purpose of paying the cost of a water 
| supply and distribution system for the 
town and are a general obligation of the 
j}town and a charge on the 
revenve of the system. 


The debenture and interest coupons will 


\of Montreal st: Wyny: . 
Regina, Winnipeg, Toronto and Montrea!. 


SCHEDULE OF REPAYMENT OF 
PRINCIPAL 


tase the account's holdings of three common |G 


$5. Million Issue By I.A.C. 
Of Sinking Fund Debentures 


MONTREAL (Staff)—A new/an4 $3,004,268 in 1951, Average 
$5 million issue of Industrial! receivables outstanding during 
Acceptance Corp. 542% sinking| the neriod amounted to $265,322,- 
fund debentures was offered this | 522, against $200,936,174 in 1952. | 
week by a group headed by | Balance available for debenture | 

reenshields & Co. and Wood, ' interest during the quarter total- | 
Cundy & Co. due. July 2, 1973.’ ed $3,51v,689, while debenture | 
The 20-year debentures were interest and amortization. of dis- | 
priced at $100 and accrued inter- | count amounted to $231,862, 
est. | At March 31, 1953, consolidated 

Proceeds are for general cor-| total assefs of $288,062,084 includ- | 
porate purposes. 'ed notes and accounts receivable 

The new debentures rank pari as follows: Consumer installment 
passu with debentures already | obligations, $214,989,204; dealer 
outstanding and are. callable at acceptances on motor vehicles and 
prices ranging down from 105’ appliances, $43,505,657; and other | 
to par at maturity. An annual installment obligations and oun-} 
sinking fund of 5% of the issue, dry receivables, .$18,385;390. | 
starting Oct. 1, 1954, will operate! At that time, net tangible assets 
over the 20-year term. were equal to about $2,257 for 

Net profit of IAC for the three | each $1,000 of debentures out- 
months ended March 31, 1953, | standing. This takes into account 
totaled $1,629,101, compared with | the new debenture issue and sale 
$4,997,281 in the full year 1952 | of 175,000 new preferred shares, 

| Bias payment of expenses and 
discount in connection with these 
two issues which totaled $985,000. 


TOWNSHIP OF SMITH, Ont., has 
sold $25,000 5% debentures dated 
July 3, 1953, due 1954-73, at 99.25 to 
Anderson & Co. Proceeds for pub- 
lic school purposes. 


A Western Canadian manufac- 
turer requires an ex 

and capable Sales Manager to 
direct sales of its products 
which include commercial 
semi-trailers and sheet metal 
and plate products for the 
petroleum and petro-chemical 
indastry. The Company 
wishes to enlarge its operation 
in the sheet metal, platework 
and mechanical fields and 
requires an energetic and 
capable man with vision to 
assist in this development. 
Reply to 


E. G. SCHAFER S.A, 


assistant general manager of 
Dominion Life Assurance Co. 
has been elected president of 
the Canadian Association of 
Actuaries, succeeding T. B. | 
Morrison, assistant actuary, | 
Manufacturers Life. 


Box 645, 
The Financial Post, Toronto 


Helpful ideas toward reducing 


INDUSTRIAL ACCIDENTS 


Accident prevention in your plant hinges upon the 
knowledge and action of your supervisors, the key men 
in any industrial safety program. Our booklet, ‘‘Safety 
As It Applies to Supervisors,"’ stresses this fact and pre- 
sents information and recommendations based on the 
wide experience and observation of our staff. You will 
find it worthy of your personal attention. Write for a 
copy today, without obligation. 


Marsu & McLeEnNAN 


LIMITED 
General Insurance Brokers 
AVERAGE ADJUSTERS 


Standard Building, Vancouver 
702 Third Street West, Calgary 


44 King Street West, Toronto * 

507 Place d’Armes, Montreal * 

Offices also in principal cities in the U.S.A; 
Havana, Cuba and London, England 


We, as principa's, offer: : 


TOWNSHIP OF NELSON 


(COUNTY OF HALTON) 


5% DEBENTURES 


TO MATURE JULY 2ND, 1959 TO 1973 
(LAST MATURITY ONLY SUBJECT TO CALL) 


PRINCIPAL AND INTEREST PAYABLE AT TORONTO, MONTREAL 
OR BURLINGTON 


PRICE: TO YIELD 4.85% 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


TORONTO WINNIPEG 


MONTREAL 
LONDON 


KERNAGHAN & Co. LIMITED 


Members 
The Investment Dealers’ Association of Canada 


2nd Floor, 67 Ric St. W. 
EM. '4-4256 


Toronto 
EM. 8-4894 


WANTED —A BUSINESS 


A successful and progressive group, expert in 
legal — production — sales — public relations 
divisions, seek an established business with a sales - 
and earning record. Will purchase outright, or 
controlling interest up to $500,000, Replies 
treated in confidence. 


BOX 665, THE FINANCIAL POST, TORONTO 


Storage problems? Then discover how ecenomically Lundia Pre-Fab 
industrial wooden shelving can solve them! Extremely strong, Lundia 
has a Variety of storage uses in warehouses, stores, offices;factories, etc. 
«Easy to erect, extend of dismantle. No tools needed., Write teday. for 
further particulars. : 
Free!—Floor Chart for efficient storage planning 
supplied on request. 


HILL - CLARK - FRANCS 


LIMITED 
NEW LISKEARD 


Toronto iales Office 


ONTARIO 
57 Bloor Street West 


$600,000 


Sturdie Propane Limited 
(Incorporated under the laws of Alberta) 


542% Convertible Sinking Fund Debentures 


To be dated June 15, 1953 


To mature June 15, 1967 


Principal and half-yearly interest (June 15 and December 15) payable at any branch in Canada (Yukon 
Territory excepted) of the Company’s bankers. Coupon debentures in denominations of $500 and $1,000 


-registrable as to principal only. 


Callable in whole or in part on at least thirty days’ notice at the option of the Company at 105 on or before . 
June 15, 1954, thereafter at prices declining by .35% per annum until June 15, 1966, and thereafter until 
maturity at 100; together in each case with accrued interest to the date of redemption. 


A sinking fund will be provided for this issue amounting to $24,000 per annum commencing June 5, 1954, 


Conversion Privilege 


These Debentures will be convertible at the holder’s option on or before June 15, 1958, unless previously 
redeemed, into 83 common shares of the Company for each $500 principal amount of Debentures. 


Sturdie Propane Limited has been engaged since i948 in the distribution of liquefied petroleum gases 
(propane) and in the wholesaling and retailing of liquefied gas appliances, storage tanks and related equip- 
meni in the Province of Alberta. Propane has proven an economical and satisfactory fuel. Its chief domestic 
uses include cooking, water heating, refrigeration and space heating in areas not served by natural gas. 
It is also used as fuel for tractors, trucks, buses and stationary engines and in a number of industries. 


With the prospect of a substantial increase in the supply of propane~accompanying the development of 
the petroleum and natural gas industry, the Company foresees a major expansion in the use of propane 
in Western Canada. Sturdie Propane Limited, already a leader in the field, will employ the proceeds of 
this issue to enable a larger participation in. the prospective expansion of the propane industry in Western 


Canada. 


We offer these Debentures, as principals, subject to prior sale and change in price, if, as and when issued 
and accepted by us and subject to the approval of Counsel. 


‘Price: $99 and accrued interest, to yield about 5.60% 


It is expected that Interim Certificates will be available for delivery on or about June 25, 1953. 
A prospectus describing this issue will be forwarded promptly on request. 


Wood, Gundy & Company Limited 
Cochran, Murray & Co. Limited 
Sydie, Sutherland & Driscoll Ltd. 


Osler, Hammond & Nanton Limited 
Carlile & McCarthy Limited: 


% 
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“Don’t Forget The Consumer 


Unfortunately this is by no means an n isola- 
ted ‘case. There have been similar attempts for 
ganging up in several industries where foreign 
imports have come into the picture. 

_While such short-sighted action 
ing to commend it, it is 
both labor and management want to hold the 
home market. But one would think the home 


‘While Wheat Piles Up 

Never before have wheat stocks, actual and 
in sight, reached such peaks in #North America. 
In farmers’ bins alone in Canada we have left 
over ‘from last fall’s bumper harvest almost as 
much -wheat as we produce in a light year. 
In addition, commercial storage is. jammed and 
a new crop will be ready for harvest in éight 
to ten weeks’ time. 

Across the line in the United States it is the 
same story, only more so. There is more than 
half a billion bushels in commercial storage and 
the new crop now starting to move, it is esti- 
mated, will add over 1,100 million bushels. 
Combined, that will shove visible supply to the 
highest ever, even above the previous record 
touched in 1942-43, when more than half, the 
world export markets were cut off by war. 

“The present wheat surplus,” as the New 
York Times points cut, “is not the result of 
such a stroke of misfortune. It is the result of a 
succession of years in which, under the Gov- 
ernment’s farm policy, the wheat farmer has 
been encouraged to produce, regardless of the 
dimensions of his prospective market, in the 
comforting knowledge that if he couldn’t sell 
his produce anywhere else the benign govern- 
ment stood ready’at all times to take it off his 
hands at a price that would be profitable.” 

The Times, of course, is referring directly to 
the U. S. situation. But much of what it says 
would fit the*Canadian case as well’ Here, too, 
we have fixed guaranteed prices and have gone 
even farther in preventing the natural law of 
supply and demand from functioning. So far have 
we wandered from reality that in the recent 
International Wheat Agreement negotiations 
at Washington, we joined the U. S. delegates in 
actually seeking higher maximum prices at a 
time when a mountain of wheat was rolling 
up behind us, 


noth- 


Protecting the Investor 


_In the Indore Gold Mines case, once again the 
special and important role of an officia] securi- 
ties commission is demonstrated.. Here was a 
good example of prompt, efficient work by the 
Ontario “stock police.” 

Of the company investigated, the OSC. says 
it has “consistently pictured a large and avail- 
able ore body which is still non-existent accord- 
ing.to available information.” Three officials, 
Paul Gliddon, president and field manager, Roy 
T. Thompson, secretary-treasurer, and F, W. 
Anderson, engineer, reports the Commiission, 
“must be héld responsible for the sales campaign 
of fraud and deception.” 

To confirm its ‘suspicions of extravagant 
claims, the OSC retained an engineer, W. Roy 
Dunbar, to make a special investigation into the 
engineering aspects of the situation. It was 
only as the result of Mr. Dunbar’s investigations 
that the true situation was established and the 
necessary action with respect to Indore taken. 

None but a qualified engineer-with the back- 
ing of the provincial authorities could have 
established that some $4,350,000 of claimed ore 
reserves did not exist and that therefore the 
chances of making a profit were practically nil. 

The action of the OSC will undoubtedly result 
in saving investors thousands of dollars. 


Who Disenfranchises Whom? 


Speeches in the town hall. Speeches in the 
schoolhouse. Handshakes at the picnic. 

Wilted collars and tired, tired candidates 
everywhere, 

A summer campaign is hard and grueling. 
But the date, August 10, will soon be ‘here. 
By selecting it, the campaign has been kept 
short, Candidates and voters may be thankful 
for that. 

As for disenfranchising Canadians on vaca- 
tion, a survey of plant shutdowns shows that 
most workers will be back on their jobs by 
August 10. The vacation peak is over the week 
before election day. 


There will be’ thousands of disenfranchised 


Canadians. But don’t blame vacations, sickness, 
hafvest or other work, or the August 10 date. 

They will be disenfranchised because they 
are too little concerned about the country’s well- 
being to stir themselves from. their hammocks 
and go to the polls, 


Information or Propaganda? 


\ Everything would be quite all right about 
these American Information Service Libraries 
in Europe if only they would just stop calling 
themselves Libraries in general and change 
themselves to Libraries of Anti-Communist 
Propaganda. Nobody could complain of a Lib- 
rary of Anti-Communist Propaganda if it 
didn't contain the works ot Howard Fast, 
Thomas Paine and Jack London, none of whom 
were particularly anti-Communist writers. If 
the term Library ‘of Anti-Communist Propa- 
ganda is too long and involved, call them’ Mc- 
Carthy Libraries and let it go at that. But not 
Information Service. Information is too broad 
a term. bi 

There are, it is true, reasons why the State 
Department of the United States might not want 
te cal] its book collections Libraries of Anti- 
Communist Propaganda. Propaganda is not an 
alluring word. People do not readily flock 
to places where they know they are going to 
get that. They are much more likely to come 
to places where they think they are going to 
get information. On the other hand, if the State 
Department does not intend to give them in- 
formation, except of a’ very limited character, 
should it not admit it, and stop claiming to be 
@ source of universal knowledge? 

By limiting itself to anti-Communist propa- 


, market is reasonably safe under the Buy ‘Ameri- 
“ean Act which forces foreign bids on federal 
contracts to be at least 25% under domestic 
ones to have a chance at all. 

There is, however, something more important 
in this issue. 

Labor peace is desirable. But the public 
good is best served when the interests of busi- 
ness and labor are balanced—with each kept 
in check. That is the very evsence of collective 
bargaining. The two sides bargain out their 

When they both jump in on the same side 
it is no longer collective bargaining, and as it 
has been said many times, “Heaven help the 
consunier.” 

‘Moreover, in the lon® run, they are only 
hurting themselves becatise they too, whether 
in one camp or the other are likewise con- 


sumers. 


ganda, it could cut out the works of Benjamin 
Franklin, Thomas Jefferson, Andrew Jackson, 
Abraham Lincoln, Woodrow Wilson, Franklin 
Roosevelt and Will Rogers, all of whom, though 
far from being Communistic, said things which 
must be embarrassing at times to the McCarthy 
mind. 


Lots More in the Cupboard 


We can stop worrying. The world is not fac- 
ing starvation. Gloomy old Malthus who pre- 
dicted that very calamity about 130 years ago— 
now tufns out te be merely an ill-informed pes- 
simist, not a real economist at all. 

Malthus didn’t figure on railroads, refriger- 
ation, high-powered fertilizérs, bug-killers, and 
mechanization. He certainly didn’t expect: that 
scientific farmers in the 20th century would be 
able to produce as much as 10 peasants did in 
the 18th century, and scientific farming is only 
getting started in this carelessly cultivated 
world, 

Boiled down ta simple language here’s the 
reassuring word from headquarters of the 
United Nations Food and Agriculture Organi- 
zation: 

“Through proper utilization of soil, water 
and climatic resources it is technically possible 
to bring about increases in agricultural produc- 
tion that not only will keep pace with popula- 
tion growth in the world, but also insure a 
reasonable standard of nutrition for all.” 


Grandpa Didn’t Need This 


“Corns on the feet are usually a confession 
that the shoes are ill-fitting, probably too short 
or too narrow. To avoid corns, wear properly 
fitted shoes.” 

This gem is from a felease Of the federal 
Department of Health and Welfare. Also from 
the long list of “goodies” sent to newspapers as 
press fillers comes a warning: “Don’t try to get 
a complete suntan during the first day or so of 
the vacation. Sunburn is painful. It’s much 
safer to get that tan gradually.” 

There are other random thoughts — very 
random — in the release. In restaurants “the 
presence of vermin or insects on the premises 
is also dangerous.” As well, it is supposed to be 
useful to, know that strawberries “need no testi- 
monial to persuade people that they are good to 
eat” and that as the release says, ‘‘a child who 
is sick in bed needs entertainment to help pass 
the long hours.” 

Out of Ottawa and the provincial capitals 
come many releases and fine statistical reports 
on which business and newspapers depend. Un- 
fortunately, every now and again along comes 
something like this one. 

We could have survived without it. And 
perhaps the taxpayer, too, who foots the bill, 
would have been just as happy to have used 
his own horsesense, Grandpa didn’t need this. 
We don’t either. 


Storehouse For Decisions 


A dusty corner behind the steampipes in the 
boiler room or a few shelves under the stairs 
used to be the only “references” companies 
kept. Today the story has changed and the 
business library with its special storehouse of 
information has come into its own. 

There are 104 of them in Toronto, 80 in Mont- 
real alone. This week 1,000 librarians from 
specialized libraries from all over Canada and 
the United States have tossed off the shackles 
of the “Quiet Please” sign and have met in 
Toronto to discuss their common problems in 
giving better service. 

Facts today are the key to business success, 
and for dozens of companies the facts are stored 
in their own special libraries, Take The Finan- 
cial Post and its specialized services. There is 
not a single issue, nor a single corporation serv- 
ice card or survey of industrials, mines or oils, 
published without reference to its complete and 
detailed record of Canadian business. 

It isn’t every day that someonerwants to know 
the bank rate in Montenegro in 1902, the com- 
pression ratio of a Model T Ford, the middle 
initial of the prime minister of Iceland, or the 
earnings of XYZ Co. in 1923. 

But when he does, he wants it in a hurry and 
he wants it right. Where does he look? Does 
he spend hours rooting through the loot under 
the stairs? Of course not. 

He calls the library—and he gets a better, 
faster answer from the specialized library 
geared to meet a particular segment of probable 


“need. 


Better But Not Perfect 

Canadian companies generally have done a 
good job in improving the quality and useful- 
ness of their annual reports in recent years. 

That there’s still lots of room for improve- 
ment, however, is indicated in a survey con- 
ducted. by the Young Men's Section of the Mont- 
real Board of Trade. Of the reports of 55 
leading Canadian companies studied, only 10 re- 
ceived 75 points or better out of a possible 100, 
for the general layout and narrative checks on 
the way the financial information was presented 
found the annual reports similarly wanting. 

Some companies explain their reluctance to 
give full information by saying it might be help- 
ful to competitors. But, as this Montreal sur- 
vey points out: “Disclosure of so-called com- 
pany secrets, such as production and sales fig- 
ures, has not hindered the growth of American 
companies, most of which, in conforming with 
Securities Exchange Commission and New York 
Stock Exchange regulations, provide fairly fre- 
quent and lucid information to their stockhold- 
ers and public.” 


Napier Moore’ 


SeratchPad 


WITH AN ELECTION in the news, 
Peter Newman, of Montreal, thought, 
and thought rightly, that we might 
be interested in a joke which circulat- 
ed through Czechoslovakia following 
the recent “factory council” elections. 

According to the Communist idea 
of elections, voters were led: to the 
polls and handed an envelope which 
they had to put into a ballot box. One 
of the more inquisitive workers open- 
ed the envelope and tried to examine 
the ballot slip. He was immediately 
seized by a guard who indignantly 
demanded what he was doing that for. 
Replied the worker, “I just wanted to 
find out for whom I’m voting.” Roared 
the guard, “Are you out of your 
mind? Don’t you know that the ballot 


is secret?” 
. * + 


THIS LEADS us to another Czech 
(really he is part French) we heard 
speak with feeling of the freedom 
Canadians take so much for granted 
but which, to peoples coming to Can- 
ada from other less fortunate ‘coun- 
tries is thrilling. His name is Oscar 
Berceller. He is a restaurateur; oper- 
ates Winston’s Theatre Grill in To- 
ronto, 

One night last week, Oscar closed 
his restaurant to ordinary business so 
that he could have a party for a lot 
of people who have rallied round 
since he made his start. It was in 
celebration of an award made to 
Winston’s by a U. S. magazine, Holi- 
day, for being one of the best-run 
restaurants in the whole of North 
America and Mexico. And it was 
then that Oscar Berceller spoke so 
warmly of the joy of being in a Jand 
where people could do what they 
wanted to do. 


WHILE WE’RE ON THE SUBJECT 
OF FOOD we might as well tell you 
whk-t J. Lyons’ & Co. did in prepara- 
tion for Coronation year visitor busi- 
ness in London. Lyons operate a vast 
catering concern, a chain of tea-shops, 
the Trocadero Restaurant and the 
Cumberland Hotel. Incidentally, the 
company does the catering for Buck- 
ingham Palace garden parties. 

Before the Coronation season, 
Lyons sent representatives by air to 


*all main overseas centres of prospec- 


tive visitor traffic. They collected 
menus from scores of hotels and 
recipes of dozens of popular dishes. 
Back in London, the Lyons experts 
spent weeks on research. Result: 
foreign visitors could get their fav- 
orite native dishes. From April 23 
to the end of August, more than 60 
dishes of American origin were and 
will be available at the Troc and the 
Cumberland. 

Canadian Hotel Review and Restau- 
rant, the source of the forégoing, gives 


, Lyons marks for enterprise but thinks 


they would have been a lot farther 
ahead had they spent the same money 
and effort in perfecting typical British 
dishes and menus, 


« * * 


BY NO STRETCH of imagination 
could Col. McCormick, owner of the 
Chicago Tribune, be called pro- 
British. Nevertheless, we read in 
Editor and Publisher that the Tribune 
was the first paper in the U. S. to 
show the splendor of the Coronation 
in full color. It accomplished this in 
its Thursday edition, out on the Wed- 
nesday night. Moreover, for four days 
prior to the Coronation, it ran color 
pictures relating to the event. 

Also interesting is the fact that the 
New York News had a photo in print 
in a Tuesday edition one hour and 
43 minutes after the Queen left Buck- 
ingham Palace, and sold 100,000 copies 
above normal. It could have sold an 
additional 50,000 had it printed that 
many more, 


. * * 


In Canada, the Coronation is still 
pulling. The J. Arthur Rank picture, 
*“A Queen -is Crowned” is breaking 
all records. Example: The population 
of Peterborough is around 38,000. In 
six days the film played to 27,000 paid 
admissions. 

* + - 


A COLLEAGUE 'OF OURS who re- 
cently visited Vienna has described 
to us with some awe and boundless 
enthusiasm some of the services pro- 
vided by the telephone system of 
that city. 

Latest innovation is for the benefit 
of student stenographers. By dialing 
a certain number, shorthand students 
who want practice can get six min- 
utes of dictation, By dialing other 
numbers subscribers can get a fairy 
tale for children, recipes for cooking, 
reports on snow conditions for skiers, 
the weather generally, and the time. 


The stuff is recorded. 


Stop Me If 


He was one of the vaguest and most 
absent-minded of men. One day his wife 
sent him to the village shop to buy her 
some preserving jars. He saw some dis- 


played upside down on a shelf, and , 


touching the top of one absently, he 
exclaimed: “Useless. Quite useless. The 
thing has no mouth.” 

Then he picked it up and looked at 
the other end. “Ridiculous,” he muttered, 
“The thing has no bottom, either.” 


Young Henderson had attained man’s 
estate, but his deceptively youthful ap- 
pearance often proved a handicap in 
social life. On one occasion, however, he 
attended a gala affair with high hopes. 
Noting that the women rather out- 
numbered the men, he was emboldened 
to approach an attractive damsel and 
request the pleasure of a dance. 

The young lady looked at him with 
marked disdain. “I’m sorry,” she said, 
“I never dance with a child.” 

But young Henderson was equal to the 
occasion. Without hesitation he mur- 
mured, “I beg your pardon, madam—I 
failed to notice your condition.” 
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Post Scripts 


Big Man — Big Job 

Thomas Wardrope Eadie, 54, has 
been named new president of the Bell 
Telephone Co. of Canada, one of the 
largest of this country’s industrial 
giants. He fills the shoes of 66-year- 
old Frederick Johnson, who had been 
president since 1944 and has now been 
made chairman. 

“Tom” Eadie is a big man (6 ft. 2% 
in.) with grey hair and heavy black 
eyebrows. The 
son of an Ottawa 
clergyman, he’s 
spent his entire 
career with Bell 
Telephone, com- 
ing up through 
the operating end 
of the business. 
Quiet and very 
modest, he is 
known as an ex- 
tremely hard 
worker and cap- 
able executive. 

The new presi- 
dent’s roots lie in 
the Old Country. 
His father set out 
from Scotland to 
see the world as a young man, eventu- 
ally docked in Canada, liked it here 
and decided to stay. After graduating 
from McGill, he converted an Ottawa 
mission into a church, now known as 
Parkdale United. 

Eadie grew up in Ottawa and in 
1916, after finishing at Lisgar Collegi- 
ate, joined the Royal Canadian Naval 
Air Service. He trained with the U.S. 
Air Force and after the war studied 
civil engineering at McGill, working 
on survey crews during the summers. 

In 1923, when Eadie joined Bell 
Telephone in Montreal as an engineer, 
the company had 400,000 telephones in 
service, assets of $77 millions. Since 
then, the number of phones on the sys- 
tem has mushroomed to over two mil- 
lions and assets have sailed to over 
$700 millions. ; 

Eadie climbed steadily through the 
organization during this period of ex- 
ceptional growth. He stayed in Mont- 
real until 1927, then spent the next 19 
years in Toronto as, successively, divi- 
sion plant engineer, outside plant engi- 
neer, general plant supervisor, division 
plant superintendent and general plant 
manager of the western area. 

In 1946, he returnéd to Montreal as 
assistant vice-president (operations), 
two years later became vice-president 
(operations) and in 1951 was made a 
director. 

At one time Eadie played a fair 
amount of golf and took a keen inter- 
est in gardening. Since he returned to 
Montreal, however, he hasn't had 
much time for anything except work. 
On holidays (usually taken in the 
fall), he does manage to get in a little 
golf, also enjoys sea bathing and just 
“seeing the country.” 

He’s married and has a daughter 
Dorothy, aged 22, who is a graduate 
geologist. His brother, incidentally, is 
a vice-president of Dominion Bridge 
Co. 


MR. EADIE. 


Transit Rider’s Champion 


Sigurdur Sigmundson from Reyk- 
javik. 

That rather foreboding name and 
birthplace belong to a smiling. soft- 
spoken Icelander who has just been 
elected the new President of the 
Canadian Transit Association. 

Transportation Operations wary: 
for the B.C. Electric Railway 
Vancouver, Sigmundson — or as he is 
better known: “Siggy”—will head the 
national federation of Canada’s major 
mass transportation companies. 

“Because members of the Associa- 
tion are not competitive, the organiza- 
tion provides for a free and willing 
exchange of ideas — an _ effective 
meeting ground for the best brains 
in the industry,” he says, describing 
the functions of his new job. 

No “New Canadian,” Sigmundson 
came to Canada in 1913, at the age of 
three. His father, who had been a car- 
penter in Iceland, settled down in 
Winnipeg to provide his son with a 
full education. After graduation from 


the University of Manitoba (Mathe- 
matics & Economics), young “Siggy” 
“stumbled into the transportation in- 
dustry” by winning a scholarship ap- 
pointment at Winnipeg Electric Co. 

In 1942, on leave of absence from 
the company, he begame Government 
Regional Director for Transit Control 
in British Columbia. 

Captured by Vancouver's climate 
and skyline, he stayed on the Pacific 
coast at the close of the war, to be- 
come’ Transportation Assistant for 
B.C. Electric. He has managed the 
company’s transit operations since 
1949. Always a booster of the Asso- 
ciation he now heads, he was Chair- 


“man of the Operating Committee in 


1947 and Vice-President last year. 

Spare-time activity has narrowed 
since his days at U. of Manitoba, 
when he starred on the hockey, soc- 
cer and baseball teams. Now he lim- 
its leisurely hours to an active Rotary 
Club affiliation (he’s Sgt. at Arms this 
year) and mainly to spending time 
with his five youngsters (four boys 
and a girl). 

He is Past President of the Van- 
couver Scandinavian Businessmen’s 
Club and a member of the Terminal 
City Club. 

“Business interests in urban centres 
are becoming conscious that public 
transit is increasingly necessary in 
maintaining “downtown values” and 
we are carefully watching “off the 
street” transportation developments 
to improve and speed up service,” he 
says. 

“It’s going to be my job to help 
give voice to the seldom-heard transit 
rider,” he adds. 


* * e 


High Score 


Glory on arena ice led directly to a 
job as a “glorified office boy” for 
John Oxley Pitt. He played hockey 
for Riordon Pulp & Paper Co. (later 
acquired by Canadian International) 
in the now-defunct Pulp and Paper 
League after the first world war and 
skated right into his first job, with 
Riordon. 

He’s been scoring personal goals in 
the business world ever since. The 
Association of 
Canadian Adver- 
tisers recognized 
his sharp-shoot- 
ing recently by 
making him 
president. 

John Oxley 
(that’s his moth- 
er’s maiden 
name) Pitt was 
born in Montreal 
in 1903, educated 
there and has 
lived in the city 
ever since. After 
two. years witn 
Riordon, he 
joined Liverpool 
& London & 
Globe Insurance Co. as publicity head 
and editor of their monthly magazine, 
a job he held for five years, In 1930, 
he joined Canadian Fairbanks-Morse 
and three years later was made gen- 
eral advertising manager. His present 
title ag “advertising and sales promo- 
tion manager for C F-M “just grew.” 

He’s still an active sportsman, but, 
perhaps in deference to a reoeding 
hairline, he has long since hung up 
his skates and hockey stick and con- 
fesses.to keen interest in his “very 
average” golf and his membership in 
Montreal’s Sumrmerlea Golf Club. 
During the winter, you'll see him 
buzzing about the Laurentians on skis. 
He also finds relaxation as a director 
of a Montreal amateur theatre group, 
which puts on about five plays a year, 
so-far without J. O. Pitt in the drama- 
tis personae. 

The quiet-spoken, sharp-featured 
advertising and sales promotion chief 
is-a past president of the Industrial 
Advertisers Association of Montreal 
and a director of Montreal’s Advertis- 
ing Sales Club. During the last 
war, he served in the Black Watch 
regiment (reserve) with the rank of 
captain and is’ still a member of, the 
Black Watch mess. He's married, has 
no family. 


MR. PITT 


If the Communist minority in western Europe 
sneaks out at night to plaster “Yankees, Go Home”. 
on walls and pavements, the big anti-Russian ma- 
jorities in the eastern marches are now demon- 
strating in more decisive ways their determination 
ultimately to get rid of tHe Russians and their 
dictatorial Communist regimes. 

It is too much to hope that the Berlin rioting . 
will turn into a successful German revolt against 
their Russian conquerors. Modern weapons of sup- 
pression in the hands of the Red Army will be 
enough to deal with the mobs. But the evidence 
that the spirit of freedom is so strong, will gravely 
disturb the Malenkoy regime and its East German 
stooges in Berlin, 


Other People’s Views 


PUBLIC LIBRARIANS are the real victims of 
these quiz programs, suggests the Winnipeg Free 
Press. “For a contestant to know the correct an- 
swer spontaneously is admirable; for him to peek 
in the back of the book is perhaps shrewd, but for 
him to ask a busy librarian to locate the book, look 
up the answer, and then not share in the prize, is 
surely not. quite cricket.” 


LET’S HAVE far more immigrants, says the 
Vancouver Sun. “This country is still booming 
along industrially. We can’t do our best lick with- 
out more people to handle the great industrial 
plant we are creating. So long as our population 
remains small, costs of production will stay high 
and in consequence we'll be handicapped in world 
commerce, as well as on. our local markets.” 


OTTAWA’S SUPPORT of the cheese producers 
leads the Winnipeg Tribune to comment, “It might 
be expected that Ottawa’s experience in the canned 
pork business—60 million pounds and no takers— 
and tHe horrible example of Washington stuck with 
a billion dollars’ worth of dairy products, would 
make federal officials reluctant to venture further 
into the cheese business. But warnings and ex- 
amples seem to be of secondary importance in an 
election year.” 


IT’S NOT GOING ‘to be a walkover, predicts 
the Victoria Colonist, of the coming election. “St, 
Laurent’s regime will not have the decision in its 
pocket ... Far from it. Few among even the 
most seasoned “Observers can gauge the general 
feeling through the country with respect to the 
taxation, defense, control and other policies of the 
‘party in power. It is an attentive and a closely 
watching public that all candidates will face in the 
forthcoming test, and economic conditions con- 
siderably changed from what they were on the 
last occasion.” 


WE KNOW VERY LITTLE about the Canadian 
North, declares the Ottawa Journal. “There is not 
one up-to-the-minute, comprehensive, official pub- 
lication dealing with all the Far North although 
there are scattered papers on various regions and 
various undertakings such as the introduction of 
the reindeer and the ancient dwellings of long- 
dead Eskimos. What we need at this time is much 
more than another advisory committee, helpful 
as that may be. What we must have is discussion 
of the North in Parliament, a public examination 
of its needs and its future. It is not enough for a 
modern nation to deal with problems as they arise, 
paint a piece of map red and say Canada’s territory 
runs up to! the North Pole. There should be imag- 
ination and foresight, and, most of all, a public 
policy Canadians at large can study and approve.” 
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¢ STRUCTURE OPEN 


Major Uranium 
Find in Ontario 


(Continued from page 1) 
300-ft. intervals (depending on 
overburden conditions) over a 
strike length of 4,700 ft. This 


work produced these important | 


ore lengths: 
SUCCESSIVE ORE LENGTHS— 
WEST TO EAST 
U,0, Centent 
% $/Ton 


$27.55 | 
$ 8.70 


a 


$15.95 | 


The big drill-indicated uranium mine outlined by Peach 
Uranium & Metal Mining Co. just about 144 miles north of 
Lake Huron and east of Algoma Mills (see p. 1), ae like 
this from a mining man’s viewpoint. 

Individual holes which combine to make up the ore esti- 
mate of 1,300,000 tons of $17.40 ore (assuming continuity 
between holes) are shown above. The deepest tier of holes, 


and the series drilled first, is 
val hole values expressed as 


jassessment purposes and has not , 
delimited the structure, Franc 
R. Joubin, managing director of 
Technical Mine Consultants re- 
| ports. All assaying has been done | 
‘by chemical methods. 


Later series of holes up- -dip | 


$27.55 | have not been fully completed as | 


5 9.0 
*Over-all length and averages. 


First drilling was laid out for | indicated by map on this page. ers have removed the danger of 
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can you 
AFFORD 
an advertising 
manager ? 


If you feel you could 
use the services of 

an advertising manager, 
but don’t haye quite 
enough work to keep 
him busy—our 
Consulting Service 

will interest you. 


For less than the cost of 
even a junior advertising 
manager we will act 
as your advertising 
department. We work 
from your side of the 
desk, as a member 
of your staff. If, after a 
study of your business 
we feel that advertising 
can’t help you—we 
say so. If we think it 
can work economically 
and sensibly, we plan 
your budget and direct 
your advertising 
approach. We work with 
you on all phases of 
your advertising and 
merchandising, from 
the design of your 
letter-heads, packages, 
and printed material, 
to advertising of all 
kinds. If you have an 
advertising agency we 
dea] with them as your 
representative. If you 
are interested in all, or 
part, of such a service we 
. shall be pleased to 
discuss it with you. 


|milar results to first holes as 


Incomplete assays have shown a 
length of 1,940 ft. along the part | 


so far drilled averaging 0.15% | 


uranium oxide over an average 
width of 7.5 ft. 

The weighted average for all 
intersections, from all holes, is 
0.12% U,O, or $17.40 a ton over | 
an average width of 8.8 ft. 


plotted the lowest with individ- 
a percentage of uranium oxide, 
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U.O,, Tabulated lengths, widths and values, are shown be- 


tween the arrows. 


Because of the relatively flat-lying attitude of the ore body, 
drilling can be done very quickly — over 30 holes have been 
drilled by one machine since April 1 with deepest-hole going 
only to 182 ft. vertical depth to cut. the zone 420 ft. down 


slope of the vein. 


Drilling is to be continued using two machines, while 
four drills are expected to be operating in the area shortly. 


Quebec Wage Settlements 
Void Pulp Strike Threats 


| MONTREAL (Staff) — New 


sin.a5 yet but have been returning si- | wage agreements signed by two 


large Quebec newsprint produc- 


strikes. 

Consolidated Paper Corp. re-| 
ports that its three mills at Port 
Alfred, Grand’Mere and Shawini- 


gan Falls have just signed wage 
agreements with their loca] syn- 
dicates and the National Federa- 


It should be stressed that any |} 


average grade figure secured 
from holes spaced 200 and 300 
ft. apart cannot be accepted as 
accurately representing the value 
of all material between such 
holes. However, the consistency | 
of assays and widths and absence 
of high erratics between indivi- 
dual holes is so striking as to 
suggest that excellent — ore- 
making conditions are pres nt. 
Drill recovery, using the ' .ge 
size AX core, has been good ‘nd 
has received excellent confiri. a- 
tién from sludge assays. The 
arithmetic average of sludge 
assays from the 32 holes on which 
assay returns are complete is 
0.28% U.O, with a gross dollar 
value of $40.60. 


Attention is now being given 
by the controlling interests to a 
corporate structure and financing 
commensurate with the impor- 
tance of the diséovery. Decision 
has already been reached to in- 
crease authorized capital to two 
million shares of 10c par value 
with 10 shares to be issued to 
present holders for each share 
held. Negotiatiors were under 


.| way Wednesday with one of the 


top mining companies in the 
United States and Canada with 
a view to completion-of the major 
financing contemplated. 

There appear to be two alter- 
natives open to the management. 
A large operating company could 
be formed to take over the main 
discovery with one of the new 
compal.y’s shares issued for each 
new Peach share (10 shares for 
each present share). In this case, 
Peach would continue to hold 
valuav!c. further acreage on 
strike and would have ‘’ million 
unissued shares in its treasury 
for financing purposes. Or Peach 
could finance on the basis of its 
own shares with a higher price 
tag on financing in view of smal- 
ler capitalization and additional 
acreage in which fina-cing inter- 
ests would participate. * 

Plans call for Peach ore de- 
lineation to. be accelerated. The 
work program calls for this: Com- 
pletion of shallow horizon cross- 
section holes; drilling of deep 
horizon holes to- provide further 
information on depth picture; 
step-out drilling along strike. 
Work js to be stepped up to a two- 
drill basis to secure additional: in- 
formation as quickly as possible. 
Shaft work will come later. 


SPECIALISTS 
IN CONSOLIDATING AND SHIPPING 
LESS THAN CARLOAD SHIPMENTS 
THROUGHOUT, CANADA 


Our Exporttimport Services Extend Throughout the World 


MUIRHEAD FORWARDING LIMITED 


TERMINAL BLDG. 


TORONTO 


EM. 4-3387 
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May 4, 1952 and also provides for 


increased shift differentials. 
Agreement has been reached at 
Price Bros. & Co.’s mills at Ke- 
nogami and Riverbend, where 
strike votes were also taken 
earlier this year. There, the basic 


& Paper Workers of | hourly wage is being increased 


Quebec. The agreements run to/to $1.38 and the work week re- 
| duced from 48 hours to 44 hours, 
| effective June 25. The work week 
The settlement, which follows will be cut further, to 40 hours 


April 30, 
opening clause Nov. 1, 


1954, with a wage re- 
1953. 


| strike votes taken at the end of | with a base rate of $1. 41, 


if the 


| March, gives a 40-hour week with | syndicate request this between 
a general increase of 12% and a! Aug. 1 and Nov. 1. 


new base rate of $1.41 an hour. 


Meantime, in Ontario, officials 


June 27, 1953. THE FINANCIAL POST 
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A. E. Ames & Co. 


Members 
Toronto Stock Exchange 


A. E. Ames & Co. 


Limited 


Government, Municipal 


Montreal Stock Exchange 


and Corporation Securities 


Business Established 1889 


VICTORIA CALGARY 
ST. CATHARINES 


VANCOUVER 
OWEN SOUND 
LONDON, ENG; 


WINNIPEG 
KITCHENER 
BOSTON 


MONTREAL 
OTTAWA HAMILTON 
QUEBEC NEW YORK 


TORONTO 
LONDON 


The original union requests were | of newsprint and kraft producers | 


for increases totaling about 33 


The settlement includes back | again this month but came to no 
pay of six cents per hour from‘ agreement. 


BUY NOW AND ENJOY 


Wi +4 oa exe ts 
MAGIC MONITOR 


Acts like @ Screens out static 


on 
engineer 
inside 


autometically! 


@ Ties best picture to best sound 


automatically! 


your set ©@ Steps up power as needed 


+  Gutematically! 


THE RCA VICTOR MW ‘ Wghland 


If you live within range of a television station, 
there’s so much wonderful TV entertainment 


you can enjoy all summer long . . . sports, drama, 
musical comedy, special events! The “Highland” 
offers you the clearest, most true-to-life pictures, 
the finest sound in all television .. . and at such 
amazingly low rost! Ordet now and get your full 
summer's worth of fun. In city or country — 
. wherever you see TV — you'll see it best on 


RCA Victor, the world’s most popular television! 


@@ RCA VICTOR 


_Werld Leader in Music... First in Recorded Music ... First in Television 


$3960 


Suggested list price in walnut 
Slightly higher i 
cchadedn adh beta 


%., met with union representatives | 
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* Scientifically designed 

street lighting units that 
direct light where it’s needed. 
Assures effective street 
lighting in ony community. 
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/ 
in HIGH VOLTAGE EQUIPMENT— 


a , Gaw, $& c, 
/ CHASE-SHAWMUT 


Nomes familiar to most 
quality-minded electrical utility 
men. Their advanced design 
ond precision manufacture hos 
sprecd their use far and wide. 
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1| Money From These ‘Morgues’ 


Business Libraries Grow In Profit-Making Importance 


By PETER NEWMAN 
Taking on rapidly increasing 
importance as a vital unit in 
— especially 
— is the 


library. 
From a dump jor little-used 
records the modern business | 
| library has grown to become a 
potent information centre vital to 
many phases of company opera- 
tions, the source of basic material 
leading up to many profit-making 
decisions. . 
This week, the men and women 


who run the country’s 200-odd 


business libraries were getting 
together to exchange notes and 
improve their general usefulness 
to business. They were meeting 
in Toronte for the annual con- 
vention of the Special Libraries | 
Association — being held for the | 
first time in Canada. 

The Association, with head- 
quarters in New York, and over 
5,000 members in the VU. S., Can- 
ada and 24 other countries, is an 
international organization of li- 
brarians and information experts. | 
Membership. includes business 
libraries, book collections ‘devot- 
ed to almost every field of en- 
deavor, plus some public, uniVver- 
sity and government libraries. 


Main activities are to act as a} 


clearinghouse for library infor- 
mation; arrange inter-library 
loans; develop library forms and 
record systems; publish lists of | 
subject headings for data files; | 
and survey relevant fields. 

While it’s difficult to enter a 
dollar-and-cents figure on the! 
balance sheet, expressing the 
benefits 2f a good library, capi- | 
talizing on filled bookshelves 
can take many forms: 


:“4 <= planning marketing cam- 
paigns by co-ordinating national 
statistics with reports on local 
situations ... preventing valuable 
time being wasted by executives 
following blind leads . 
down on expensive outside con- 
ae ealeation by collecting a wide 
| range of information . . , picking 
up otherwise neglected profit- 
making news items . . . as an em- 
ployee-goodwill builder by fur- 
thering educational and recrea- 
tional staff activities... as an 
important public relations aid by 
opening library doors to other 
companies and the public. 

One charge often made against 
| business libraries is that they act 
as a sort of luxurious reference | 
| centre for top level executives: 
| Actually, a good library can be 
jused profitably by all levels. 

Some business libraries fai] in 
their purpose because manage- 
ment regards them as mere liter- 
ary appendages, pushing into the 
background their fundamental job 
of gathering and disseminating 
information. 
| Important impetus to business 
|and industrial library formation 
came from the war, when special 
facilities had to be set up to 
handle the avalanche of govern- 
ment literature, Today, the busi- 
|ness library is a common feature 
| of almost every type of enterprise, 
with insurance companies, banks, 
public utilities, publishers, and 
| manufacturers leading the parade. 
| Trade associations, law firms and 
advertising agencies are other im- 
portant library operators. 

Who Owns Libraries 

Here is a percentage’ break- 
'down of how business libraries, 
| books, pamphlets and periodicals 


| 
j 


». cutting | 


| 


| 


employees *and their wives 
throughout Canada. 

CANADA LIFE ASSURANCE 
TCO.: Besides providing books for 
staff. members studying life in- 
surance and its allied fields, this 
library generally considered to 
have Canada’s leading collection 
of insurance law references. 

HYDRO - ELECTRIC POWER 
COMMISSION OF ONTARIO: 
One of Canada’s largest industrial 
libraries, every aspect of elec- 
tricity generation, transmission 
and distribution, and public util- 
ity operation is thoroughly cov- 
ered, also a special collection 
on the topical St. Lawrence Sea- 
way project. 

MACLEAN - HUNTER PUB- 
LISHING CO.: Nerve-centre of 
The Financial Post’s research de- 

(Continued on page 9) 
——X 
HULL INSURANCE AGENT 
WINS TOP HONOURS 


June 27, 1953 


Over 8,000 hours of tough service without an over- 
haul — and still going strong! 


This unit supplies. plant: and town. lighting, 
operates the machine shop and garage equipment, 


Helping to crack policy prob-| are spread between the five ma- 
lems by crystallizing past trends! jor groups: 


“/ ADAMS & WESTLAKE, 
| “HUNT 


and powers the machinery. for the Chukuni box 
mill. At night 2-600 watt and 4-500 watt immersion 
heaters are added tothe load. Power needs have 


That’s the service record of an. International 


% Age of Total “.ading Ready-Power diesel-electric gencrating set owned 


Supplying a wide range of 
simple and complex automatic 
control and recording equipment 
« for accurate measurement 
ond control of machine and 
process. operations. Complete 
range of valves and relays. 


Serving the electrical needs of 
Cenedien Industry. 


owerlite 
devices limited 
1870 Davenport Road, Toronto 9 


1450 St. Catherine St. W., Montreal 26 
1170 Kingsway, Vancouver 10 


% ef Business 
Libraries Operated 
12% 


TYPE OF INSTITUTION: 
Bars, 2. ccs ccccccssesecsoce seeeeeeeers 
Insurance Companies .. 

Public Utilities 

Manufacturing 


Matter Owaed 


Pamphlets 


Books & Pericdicals 
21% 6% 


; § ¢¢ << 
Nucleus of most new benties arch, etc.) still maintain their 


is the reading material accumu- 
lated by individual departments | 
through the years. Establishment 
of library facilities does not mean | 
the spending. of, large sums for} 
lavish furnishings. Nothing more | 
elaborate than provision for free | 
traffic flow, adequate lighting, 
and possibly some air-condition- | 
ing and sound-absorbing walls is | 
required. 

Probably the biggest stumbling | 
block holding up formation of | 
many business libraries is the | 
hard reality of costs, Generaliza- | 
tions about budgets are difficult, | 
as the bill for each operation de- | 
pends on its purpose. But besides | 
a fairly substantial initial invest- 
ment, the perishable nature of to- 


§ |day’s printed word calls for the| 


STEEL TANKS, PIPE and 
PLATE FABRICATION 


INDUSTRIAL, PRODUCT, PROPANE and 
CONSTRUCTION APPLICATIONS 


RSL & WELDING 


REPORTS 
DE SIGN and 


setting up of an adequate operat- 
ing allowance. 


A typical budget breakdown is | 


ae for salaries, a small allow- 


ance for binding and microfilm- | 
ing, and the balance split be-| 


tween, book purchases and peri- 
odical subscriptions. ‘ 

Most companies have their 
libraries organized as a compact, 
independent staff function. The 
intentional separation from 
management’s line organization, | 
it’s felt, helps to extend equal 
service to all management levels. | 


While certain large company | 
market re- | 


departments (legal, 


own libraries, there has been a 


' distinct trend toward centraliza- | 
| conducted by the Contpany ot its Head 


| tion. One reason has been the 
continually growing complexity 
| of modern business, which often 
ignores departmental bound- 
aries. 


The Librarian's Job 


i i no ro- | 
Library benefits are tp | self for the duties he has ossumed as a 


| portional to company size, but 
employ of a trained librariafi is | 
|usually limited to the larger op- 
eration. The advantages of hiring 
/a qualified librarian do not stop 
at the more efficient manner he 
or she will ride herd on the com- 
pany book ‘collection. Through 
| experience, alternative sources of 


THOMAS |. HULL 


Thomas |. Hull, a member of the Hull In- 
surance Agency Ltd., 50 King Street West, 
Toronto, was graduated recently with the 
28th Class of the Insufance Company of 
North America Companies’ School for 
Agents. This is a course in the Prin- 
ciples of Property and Casualty Insurance 


Office in Philadelphia, Pennsylvania. He 
won top honours in the Fire, Marine, 


land Casualty branches of the instruc- 


| 


| information can better “be ex-! 


| ploited; required data car be 
|traced all over the world, as 
necessary. 

Being a buSiness librarian is 
much more than just pushing 
books at employees. A sound gen- 


as specialized knowledge on 


eral reading background, as well | 


what’s available in the field that | 


most concerns company opera- 
tions are essential. It’s an inter- 
esting career, with. advantages 
|}over work at public librarieg in- 
| cluding less night hours and more 
| pay. Right now trained librarians 
'are in short supply. 


While many smaller colleges 


offer Courses in library science, | 


- 


tion, 

Mr. Hull attended the School for Agents 
for the purpose of improving his knowl- 
edge of insurance to better prepare him- 


| member of the 10-year old Hull Agency. 


Prior to entering the insurance business 
Mr. Hull received his education at Upper 
Canada College in Toronto, 


4 LCO PRODUCTS 


by the Chukuni Lumber Company Limited, Snake 
Falls, Ontario. 

Purchased in December of 1951, 
been on sixteen hour a day service until four 
months ago when it was stepr-d up to its present 
twenty-four hour a day, seven days a week operation. 
Because of their isolated |. cation, twenty-seven 
miles from Red Lake, Ontario, Chukuni have had 
to have dependable power. Their International 
has supplied just that! The company executive 


this unit has 


reports “extremely well satisfied”. 


DRS YAL DU BE | rover vos 


DIVISION 


of Montreal Locomovive Works Ltd., builds 
a full range of heat exchange and pressure 


vessel equipment for Canadian industry. 


@ Heat Exchangers 


@ Fabricated Plate Work 


@ Fractiqnating Towers 


McGill and the University of To-| 
ronto are generally conceded to} 
lead in the higher library educa- | 
tion. At U. of T., there’s even a| 
Master’s course which provides | 
| for study in other faculties, A| 
|summer diploma course for high | 
school grads is also given at} 
Toronto. 


* Reboilers 

© Receiving Tanks 
© Scrubbers 

@ Steam Generators 


@ Tank Suction Heaters 


CONSTRUCTION 


Complete Engineering and 


Construction Services 


for Major Projects... 


in the Power, Process, 


Chemical, Oil and Gas 


Industries. 


STONE & WEBSTER CANADA LIMITED 
44 KING STREET WEST — TORONTO 1 


A helpful agency in seeking | 


qualified librarians is the place- 
ment service operated by each) 
chapter of the Special Libraries | 
Association. 


Here is a percentage break- 
down of how major business 
library groups divide ‘the total 
full-time business librarian em- 
ployment in Canada. 

% of Total Full-time | 


TYPE OF Business 
INSTITUTION: Librarian's Employed: 


Insurance Companies ,., 
Public Utilities ... 
Manufacturing 
Publishing 


The special services performed 
|} by company librarians run to a 


long list. Here are some of today’s | 


popular practice highlights: 


} 
} 


—Keeping individual records | 


of executive interest and direct- 
ing relevant clippings or article 
digests through 
channels. 


—Supplying educational and 
recreational reading matter for 
employees. . A house organ | 
column usually publicizes this | 
activity. 

—Clipping and filing import- 
ant articles to supplement books 
with up-to-the-minute informa- 
tion. 

—Organizing rotating travel- 
ing library boxes within a 
widely dispersed company op- 
eration, 


Majority of Canada’s business 
reading facilities are clustered 
taround Toronto—with 104 libra- 
ries — and Montreal — with 80. 
While each library differs with 
its purpose, here is a brief de- 
scription’ of some of the larger 
and more important units: 

In Toronto 


CANADIAN BANK OF COM- 
MERCE: Established in 1867, a 
comprehensive collection of pro- 
fessional and recreational reading 
is now made available to all bank 


appropriate | 


@ Transfer Line Exchangers 


ALL INDUSTRIAL SIZES 
HIGH AND LOW PRESSURE SERVICE 
HIGH AND LOW TEMPERATURE SERVICE 


Tia ae ese 
N CANAD: 


Pe uN er 


meant continuous maximum demand. International 
is very economical on fuel and lubricating oil and 
replaces a previous- gasoline unit which. delivered 
half the present power :at» twice the operating 


expense. 


For dependable POWER THAT PAYS ‘contact 


your International Industrial Distribtuor, 


INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED, 


HAMILTON, ONTARIO, 


ALCO heat exchangers 


can be fabricated of _ 


chrome alloys ¢ nickel alloys 
carbon steel ¢ stainless steel 
stainless-clad e nickel-clad 


in a variety of combinations 


Consult A L¢o 


PRODUCTS DIVISION 
for your equipment needs 


Tiley 


85-262 
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Fight For Old Parties 


In Federal Voting 


Special Correspendence 

VANCOUVER —-There is no 
queStion but that the defeat of 
the Liberal and Conservative 
parties in the B.C, Provincial 
election of June 9 leaves them 
with a very gloomy outlook, in- 
deed, for the coming federal 
campaign. 

At this moment, there is no 
really safe Liberal or Conserva- 
tive seat amongst the 19 federal 
constituencies in British Colum- 
bia—and the Social Credit will 
go pell-mell after every one of 
them. 


Premier Bennett and Finance 
Minister Gunderson are orthodox 
businessmen; on the provincial 


‘In B.C. 
B tt ae . 
; Several 
ths ago, Hon, Eric Martin, 
Minister of Health and Welfare, 
and an Aberhart disciple’ from 
away-back, got off e funny- 
money stuff at a_meeting in Vic- 
toria, He was severely rebuked 
by ‘the premier, who instructed 
} all and sundry within hearing to 
do their public speaking on pro- 
vincial issues .alone. 


On. federal platforms, smart 
| leadership might rivet putglic at- 
tention on Douglasite theories: 
| this could create pain and trouble 
in the Socred ranks, 


| 
} 


; D It is difficult to see how else! 
Photo by Zarov | Platform they flatly refused to|the extraordinary situation that | 


Your investments 
take no vacation © 


Your investments are at. work for you the © 
year round. But in view of constantly chang- 
ing conditions, securities require supervi- 


JEAN P. W. OSTIGUY talk about Douglasite Social] | has developed in thi? province is | 
Credit. A federal carpaign—with | to be met, in the federal as well 


has been elected vice-president | a different set of issues—may give | as in the provincial field. The! j 
| and director, Casgrain & Co. them some trouble, because about Socreds have an excellent organ- | 


half the Cabinet are Socreds in | ization, enthusiastic and rearing | 
year Cut of the ‘average Cana- | : name only while half are simon- | to turn loose and it is needless| = 
dian author. Now they come | OW et ay 
across with $10 and don’t seem} 


pure SC’s nurtured in the doc- | to add that all their elected mem- 
Will Ri 


trines of Aberhart and Douglas. | bers wil] take their holidays in | 
drawn. Tf it is so drawn as to Aft ul | 
allow of any Christian teaching | er y 


sion in and out of season. 


While engrossed with your vacation — of 
your vocation—it will pay you to mail us a 
list of your holdings. We will complete a 
comprehensive survey of your securities and 
keep you posted on any developments 
which affect your investments, 


Your’ inquiry by mail will be answered 
promptly, but better still, why not come 
in and talk over your situation with us, In 
the meantime, write or telephone for a copy 
of our booklet “Investments.” 


Dommon SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL WEW YORK LOWOON. ENG WINNIPEG CALGARY VANCOUVER 
LONDON KITCHENER SRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOMR 


on copyright ‘up to that time 
havipg deen that ‘of the United 
Kingdom with a few minor 
amendments. There was a very 
lively campaign’ being waged in 
favor-of the adoption of a copy- 
speak in the name of the litér-. right’ law’ with strong protec- 
ary craft of Canada in the Eng- tionist elements in it, based 


Religion or Polities 


PHAVE RECEIVED from the has nothing to do with religion 
office of the High Commissioner .. as such. In-any event, followers 
for India in Ottawa a letter in- of all religions in India have 
forming me that the statement complete freedom.” 
that. Christian missionaries in It would be helpful to have 
India must refrain from propa- “the text of the law or regulation 
referred to in this reference to 
“precautionary measures,” but 
quite‘ possibly it has not yet 
reached Canada. It seems to me 
that there is a large vacant area 


General's awards ‘for literature 
and several :other forms of 
ogni of distinguished 

‘service, and ig in geh- 
eral. the’ fecognized body to 


to feel it. 


August and spend them in the | 
federal fight. 

(even by non-Indians) that does 

not actually encourage anti- | 


Last February, Mr. Bennett! = 
|appointed H, Cark Goldenberg, 

nationalism, all will be well. 

And this column has’ never 


New Train Ferry 
Q.C., Montreal economist, to pre- | 
questioned the complete free- 


For CPR Run 
On West Coast | pare a case for him for “better 
MONTREAL (Staff) C | terms”—a better financial deal 
. ae a — ©ana- | for B. C. than is provided under 
aoe employees will ‘get & | dian Pacific Railway plans to -e- the Dousihion - Provineial tax 
er o amy ath in oe Ge, | Place its existing tug and barge| rental agreements. It is reported 
ome pay effective July 1. Loperation between Vancouver and|that Mr, Bennett is planning to 
dom of India of the Indian | come tax from. their employees ferry. for large federa] spending in his 
followers of any and all reli- pay. at a — on behalf of the} ‘The company has ordered a $4| home eae She salah eoke a 
nies ak waa the ai ne venue ~ Department | million twin-crew diesel - train $100 millions or so to finish the 
r , cover, te | will use the new scale of deduc- | ferry from Alexander Stephen & Pacific Great Eastern Railway 


that date employers deducting in- (Nanaimo, B.C., with a new train appear in Ottawa in July to press 


the country. is not quite ‘correct. 
“Se far the Government of India 
not departed from. its 


of conduct between the “en- 
couragement of anti-nationalist 
tendencies” which is admittedly 
to be stepped, and the “specific 
social welfare activities” which 
will continue to be welcome. 
Somewhere in this vacant area 
—which presumably includes all 
religicus propaganda which does 
not constitute “encouragement 
of anti-nationalist tendencies” — 
the line between the permitted 
and the. prohibited has to be 


Oh’s and Zeros 


policies” of strict neutrality in 
religious matters. Missionaries 

to India for specific 
socia] welfare activities will be 
welcome. But India cannot allow 
encouragement of anti-national- 
ist and separatist tendencies 
under guise of missionary ac- 
tivities. Evidence of such activi- 
ties by some foreign missionaries 
has recently come to the notice 
of the Government and in view 
of this they have taken certain 
precautionary measures. This 


Indians may merely be taking | tions giving effect to the inéome 
a belated satisfaction out of the ' tax reductions in the last budget. 
people who were responSible for The chariges‘in most cases will 
the hymn about the spicy not be large. In his budget ad- 
breezes which “blow soft o’er dress Finance Minister Abbott 
Ceylon’s isle, where every pros- | said the reductions in tax would 
pect pleases and only man-is average about 11% when the new 
vile.” Between its hymns and rates became effective after July 1 
its comic operas the English- —a reduction in the ‘total tax for 
speaking world in the nineteen- 
th century was never very 
solicitous about the feelings of | 


others. 


because tax for the first half of 
1953 is payable at the old rates. 

Here are some examples of the 
| take-home pay for several income 
brackets ‘in three classes of tax- 
| payers, single persons with no de- 
'pendents; married persons with 


. 


the whole year of about 5%%, | 


| Sons Ltd., of Glasgow. The 7,000- |-into the Peace River country and 


ton vessel, with an over-all length 
of 416 ft., is expected to go into 
service in May, 1955. 

The ship will be able to make 
jthree round trips daily: on the 
short run across the Strait of 
Georgia, carrying 800 passengers 
jand 28 railway cars or 110-120} 
automobiles or trucks or a com: | 
bination of both. Railway cars 
and motor trucks will be loaded 
and unloaded through end doors 
located at the stern and new 
| Shore facilities sre being provided | 
‘at each end of the run-so that | 
traffic will be handied under all | 


another pair of 
highways across the waist of 
British Columbia. It is assumed 
that Mr. Bennett is alive to what 
he might do in putting federal 


to construct 


vincial campaign, Bennett said if|ing $4 millions in new taxes 
he could get a fair deal from Ot- | against timber, mines and other 


candidates on the spot on these /tawa he might be able to forego | natural resources. This may have 


matters. 


a plan announced by his govern- | quite definite implications, now 


At a recent meeting in the pro- ment some months ago of assess- that the federal campaign is on. 


ARE VOU INTERESTED IN 


Se Ok A ey 


/ 


EASTERN CANADA SAVINGS & LOAN CO. 


no dependents; married persons weather and tide conditions. Box 246, Granville at Duke St., Halifax, N.S. 


with two children of family allow- €anadian Pacific said it had| 

— ol _- ty aes 8M /hoped the ship could be built in| 
;exemption o is allowed. . ee, : 
owen? vane eink pat | this country but the difference in 

Single Man-——No Dependants(a) the cost was too great. 

After Tax Deductions 
Before 


the letter O is in the same place 
on the dial as the figure 6,,and 
the figure O (zero) is in” the 
same place as Z. 

Europeans, not realizing that 
when O occurs as part of the 
exchange designation in a tele- 
phone. number it is the letter 
and. not the. figure, insist on 
dialing .Z; and conversely they 
often dia] 6: (because the letter 
the dial is so designed that the O appears there) when they 
zero and the.letter O are in the ought to be dialing the figure 
same hole. It is a not unreason- 0 
able arrangement, seeiag that 
the printed sign for the two 
different meanings is exactly the 


same. 
On ‘this goftinent, howevery- 


FDR's Greatest Achievement 


(1929) of the Warm Springs | 
group was Leighton McCarthy, 
Canada’s first Ambassador to 
the United States, and one of 
the most widely popular mem- 
bers of the Canadian business 
community. F.D.R. is of course 
the predominant figure in the 
book, but one gets the feeling 
that there was a lot of heroism 
widely scattered around among 
the whole community. 


THE OLD STYLE IMMI- 
GRANT wa« usually a person 
who was terrified of a telephone 
because it was Something that 
he had never had contact with 
in his European home. The new 
style immigrant is a person who 
knows all about telephones; but 
unfortunately he knows one 
thing about them that isr’t so. 

Over ‘a large part of Europe 


the — 7 is never crossed, as 
is genera] in Europe. Personally 
I think the crossing is a very 
sound idea, as it completely ‘dis- 
tinguishes 7 from 1, about which 
it is easy to be confused, or con- | 
fusing. 

How long it takes the new- 
comer: to learn _thaf -on® this 
continent: a billion is o al 
thousand millions I do not know, | 
Fortunately this is a_ figure 
whith is of -very limited use in 
the practical affairs of life, and ; 
if one stays clea: of astronomy 
and government finance it! 


TRUSTEE SECURITIES 
WITH HIGH YIELDS ? 
Tf 40 -Clip thus ad 


f UR Debentures or Debenture Stock 
Tai tdtas ht e+ [e-Me ad) ol (ts) ae Lal 

eT chee: Cet: Lae 

deposit required from Fire Insurance 

Companies. 

Clip this ad and mail it to us, or, if 

hand it to your Investment 


I am ‘interested in your Debentures and 
Deberiture Stock Certificates and have 
marked X on. top of the term that suits 
me. Kindly send me full particulars. 


U. S. $ Value in Canada 

at Daily at Noon as xeported by 

179.95 | The Bank of Canada 

an Week Ended June 19, 1953 

299.80; Mon. .99- 7/16 Thurs. .99- 9/16 
.99-17/32 Fri. .99-19/32 
99- 9/16 Ave. .99-43/80 


After 
vuly 1) 


419.45 : 
692.15 | Tues. 
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HIGH TRUSTEE YIELDS 
10, 11, 12, 13, 14 OF 15 Years 4.0... es 8% 
5, 6, 7, 8, OF D FORTS fone icccecccisccesenee - 4%% 


3 OF 4 YOATS oo cccecesadcescsesssssssanstecreerivemenne SGT 
DOF 2 YORTS cc eciscessccnsnesreisnesocessestee. S¥ER 
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This is one of those things that 
nobody ever thinks of explain- 
ing to the newcomer. Another. should be possible to go quite a 
thing is the fact that in hand- long way without ever using 
written script on.thig continent either the word or the idea. 


“you preter 
Banker. You will promptly receive an 
attractive brochure and statement of 
er stale h 


Married Man—Twe Children 
of Family Allowance Age(c) 
198 


ee ee oe ses et ee ese ee ees 


tific management and humani- 
tarian. policy which ‘he estab- 
lished there, have done so much 
to restore the health and capa- 
cities of so many. polic victims. 
The book is by Turnley Walker, 
himself a big, broad-shouldered 
polio case and a “graduate” of 
the “Springs.” 

Canadians will find special 
reasons for being interested in 
it, for one of the early adherents 


THE ORDINARY BIO- 
GRAPHICAL WRITINGS con- 
cerning the late Franklin Delano 
Roosevelt are compelled to de- 
vote so large an amount of space 
to his innumerable public ac- 
tivities and responsibilities that 
the aimost incredible psycho- 
logical achievement of his con- 
quest over his crippling polio 
sinks into the background. Yet 
in his history as a human in- 
dividual that achievement is bY » 
far the most important section. | 
It is what médde all other} 
achievements possible; if he had 
not been a polio victim Roose- 
velt might have been president 
of the United States, but .he (Continued from page 8) 
could never have dominated that |partment, this library contains 4 | collection. 
nation as he did for 12 years, wide range of detailed material 
because his personality would |qn Canadian companies, as well 
never have been so compelling: | 4, g wealth of general data on 

It is therefore good to have 4 | the éountry’s economy. 
well written book which deals os 
with no “other. subject than| TORONTO STAR  PUBLISH- 
“Roosevelt .and the War-n | ING GO.: Open to the public, this 
Springs Story”—the tale-of the/is the largest daily newspaper 
laté president’s Jong connection |library in Canada. Over 20,000 
with the thermal baths in|personality files, 7,000 reference 
Georgia which; under the scien- volumes and nearly 3,000,000 


- 


5 794.65 
(a}¢, $1,000, (b) 
$2,000, tc) $2,000--300, 


Bid For ¢ Control 
Of Consol. Litho 


MONTREAL (Staff)—An offer 
to purchase the common shares of 
Consolidated Lithograph Manu- 
| facturing Co, at $12.25 a share has 
been made and accepted by prin- 
| cipal stockholders holding a con- 

6 § trolling interest in the company. 

Mone From These Mor es The offer was made by Toronto 
General Trusts Corp. on behalf of 

‘ an unidentified client. 

photographs make up bulk of the; Consolidated Lithograph, of 
| Montreal, is cne of Canada’s old- 
;est lithographic businesses. It 
specializes in offset lithography, 
printing and the manufacture: of 
folding boxes for packaging a 


get all these 
carvices when 


to be the oldest business library : te 
in the country. It features an out-| V@#¢ty of commodities. 
Standing pamphlet collection. ~ | F P , 0 
BELL TELEPHONE CO. JF Eaton Builds Wing 
CANADA: Originally formed to 


further employee cultural inter- 
ests, activities have now been ex- | 


In Montreal 
BANK OF MONTREAL: This 
136-year-old library is believed 


isan weep nenen aay seneesanens 


(Plus recipes 
and ~ 


On Maritimes Depot 


T. Bice Co. is building an exten- 
techni ig]. | Sive addition to its mail order build- 
: cal’ material, ing at Moncton, N.B. Estimated cost 
has*been reported to be around $1 
million. a, 

The general contract has been let 
to Anglin-Norcross Ltd. of Montreal. 
Preliminary work has been started, 
andactual construction will begin 
immediately, company says. 

Eaton’s own architectural staff de- 
signed the extension. 


panded to 
business research and company- 
sponsored human relations pro- 
grams, 
SHAWINIGAN WATER & 
POWER CO.; Part of the com- 
pany’s public relations depart- 
ment, government ‘documen 
technical periodicals, and refe¥- 
ence books are made available to 


outsiders as well as staff. 
UN LIFE 


ASSURANCE CO. AGRO 


(Helps you grow 
better products 
for canning ) 


Every effort of every department 
at Canco has a single ultimate 
aim . . . to produce better 
sales for each and every Canco 
customer. No other can company 
offers so many services. Why not 
have all these experts working 
- for you? 


tion in the country. 
Main Canadian. business libra-. 
.jries outside Toronto and Mont- | 
real are at Kingston, Ont. (Alu- | 
minum Co. of Canada); Lachine, 
Que. (Dominion Bridge Co.);Lon-| AFTER SHAVE 
don, Ont. (London Life Insurance | LOTION 
Co.); Sarnia, Ont. (Imperial Oil | 
Lid.); Traij, B.C. (Consolidated; Soothing, 
Mining & Smelting Co.); Winni- refreshing. 
peg (Great West Life Assurance Fa f 
Co.); Guelph, Ont. (Domjnion| dine seaultty 


ENGINEERS 


(For uniform 
container 


Rubber Co.); and Hawkesbury, | 
Ont. (Canadian International | 
Paper Co.). 

A unique Canadian information 
centre is Toronto Public Library’s 
|“Hallam -Room.”- Simple. en- 
quiries on any subject are an- 


GEARED 1o ruxeury... 
EFFICIENCY & EASE OF MAINTENANCE 


JUMBO-STRIP—A Wilson precision engi- 
neered fivorescent Slimline fixture con- 
sisting of @ super-rigid channel, heavy- 
duty sockets, no ‘starters and sixteen 
combinations, including necessary actes- 


peclagng problem 


CALL.CANCO FIRST 


QD eres scronrs sanszon AMERICAN CAN CO. curiae minum vancoore 
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Big Tonnage Movement. Brings Economical Transportation 
i : a - : 
requirements in our) the St. Lawrence project by next;is every prospect that d high 
land of vast distances, the ut-/spring, the initial units could be| operating rate will be maintained, 
¢|most must be reached in econ-|in service by the fall of 1958,;|but we are unlikely to see year | 
omital transport, particularly as| with the remaining units brought! after year operating rates run- | 
regards location, capacity and de- | in progressively to meet load de- | ning higher than rated capacity. | 
sign. mands to the end of 1962, In other branches of the indus- | 
J * *.* * try, there have been some de-| 
Hydro 


* 
its clines, mainly in the export mar- | 
Power Pulp and Paper ket for pulp and in the relatively | 


Here are digests of the speeches: , 7 bi 
R. L. HEARN, General manager Rg. M. FOWLER, president, Cana-| small. proportion of paperboard | ae 
Oil Pipelines and /chief engineer, Hydro-| dian Pulp & Paper Association: and fine papers that are exported. | ysl na Sa a ie 27 : aes 
Electric Commissi i i ; , Ce ; . a " ecting washrooms : 
Power ion of The operating rate of the pulp First quarter operations of the) electric toilets, separate ‘omens “ie Ginitere tn Pemone prose thy “Gatley equa with Willis Blue Flame Gas 


S. M. BLAIR, vice-president,/ Ontario: : rats <4 

*, , : ; ; i 'non-newsprint section of the in-| service. Powered with Twin Gray Marine Engines. Engine room equipped with CO? au tic fire extinguish- 

Canadian Bechtel Ltd., and | and paper industry s high. Given | ers and electric blowers. Built-in radio and all cruising equipment on board, including full-length kapok- 
: From December, 1945 to De-| continuation of current levels of | 4ustty were down about 15% | filled sun lounge cushion for after deck cabin top, A truly luxurious cruiser, May be seen at owner's bat 


Oil Pipe Line Co.: tain | cember, 1952, peak capacity of | economic activity in Canada and from ‘last year. at Waubaushene, Ont., by appointment. 
7 smited | Ontario Hyfro’s resources in-|the U.S,, it is reasonable to hope| Some of the strengths that have | WAUBAUSHENE LUMBER 4 MILLING CO. LIMITED. P.O. BOX 204, WAUBAUSHENE, ONT, 
| nie ig on lon : _— . aes oe ~ cof eee |that pulp and paper will be car- | appeared in ae industry > meet ; 
bitebetaied te Chebda for -|6 a ae Sal sii Beart | Tied along at a high level of de-| cent years inclu : to iver- : 
finery and chemical plants (large ie abl the 1945 aes pacity | mand, but not likely at the level| sification of products and mar-/ profits were substantially lower) the highest in the world, /Gov- | larly for the most sensitive: 
acacales tles contain ‘fares lee edi oni ae ; . $793 | °! expanded capacity. kets;: stronger financial eee i 1952 than in peak 1951, and | ernment levies — income taxes, | cator, the market pulps -< ; § 
tubing, alloy piping and plating, | mittio gt cin baat | The largest single item, news- | °f ee mainly t rough | in 1953 are generally down from | ground-rents, fire dues and cut-| Canadian costs are not fully c : 
and large compressors and ex- sateen Nov , 1945 and the | Print, is actually running ahead | Plowing back earnings; mie year ago. It would seem un- ting rates which go into the cost/ petitive with those in other, pray 
plosion proof motors). For pipe | end of 1952. This year is expected | °* 1@St year, at an all-time record market stability; increased em- likely that, with demand below | of pulpwood—are also high. Labor | ducing countries, It will be am 
line systems, the plate for stor-|t) be a peak period with ‘kan level. There could be a period|Phasis on research. ; capacity, the solution can come rates are liigh and under pres-| empty achievement ix government: 
age tanks is now made, the fit: d eee of $189 mil- of inventofy adjustment, and; The problems the’ industry | from price increases — at least, | sure to go higher. — |charges attain record levels om: 
, ned expe |certainly expansion of capacity,| faces arise mainly from high | for many products, This is overwhelmingly an ex-| wood that does not have to 


age ave: Seepniny wvaiebic See lions, exclusive of any outlay on particularly in Canada, has end-|costs and their solution can only All costs are high. In Eastern} port-industry. There is already | cut, or if labor rates are advane- 


niatne’in Ole | | : . 
aie rtdenede ta Conane ie De, Lawrenre Hower PeCIt. | 4 the newsprint shortage. There) be found in reduction of costs. Canada, wood costs are probably !considerable evidence — particu-) ced for men that are not working;. | 


Value of fixed assets at Dec. 31,| 
(the large diameter pipe must| 1952 was $1,117,866,092 — 174% | 
still be imported), above 1945. 

There are about 25,000 persons} o ¢879 millions of bonds issued 
engaged on regular oil operations 


: to finance program since 1945 
—a small number compared with | (¢99 mijlions this year), $150 


aia et = the value | millions was in U.S, funds, trans-} _ ha ae Le ja Sei SU 
> re on na ‘ oe. 4 Y vaftsmen is | 207tee at an average premium of : 
—_ Spemeats inearly 3%. In the same period, | 
ee ec sien oli reseeees (tere than $68 millions of debt 
were coe at “600 million barrels | has one — eee: 
: -| tion of ‘the sinking fund. 
a . 
Now they are stimated at well)”“Because of the delay in reach 
1948, Canadian oil consumption | n& * decision or mer dutek 
wee ar bbl. daily aoe ree eee Commission in April had to 
conch 400,000 daily, ‘Actual | announce additional construction 
atmé rat Niagara to meet estimated 
ne ae tees this | peak load deficiences in 1957. 

chive salinidie for 1958 rd Present plans call for 3 12- 
The. ofl tadustry Is - owing | unit development with an instal- 
or cain alias’ asin x deat led capacity of 12 million hp. 
b Ba The fi h th |The new work to be undertaken 
cain ona * ais Staines | includes creaticn of a water stor- 
fe leaders ee had c deter- ae reservoir and eee rv 
mining how far the sights should | weet ~ Tak tae patter 
be se 7 ee: = cage | canal now being excavated. The 
om aie hells aia oeaer | storage provided makes it econ- 
jeing this rapid ciaanalin omical to install four additional 
bas : . |100,000 hp generating units as| 

anne ‘pleats ae — - required for short time use in 
operating in Canada by the end| “Bon tuction of the additional | 
of this year, the oil industry: has faaililihe ke the few, Niagara pro- ; : 
| provided Canada in three years |. ° : & Pp The Bank of Canada announces the appointment of the following regional directors for Payroll Savings 
with an entirély new transporta- ject does not obviate the urgent | Plan Soles of Canada Savings Bonds in the new series to be offered to the public in October: Clyde 
y os necessity of. power from the St. | wat, manager of Eastern Securities Co. Ltd., Holifax, regional director for the Atlantic provinces since 


sip ants 250. napa TRAE 
ea " 


in three major Canadian indus- 
tries — hydro-electric power, 
pulp and paper, and pipe lines. 


‘Tue s.s. “UNITED STATES”, new 
speed queen of the Atlantic, 
boasts the largest stacks ever 
built: the forward stack is 55 feet 
high, 60 feet long. Made of glu- 
minum, they are assembled with 
65,000 aluminum rivets. Reputed 
to be the safest vessel ever built, 
the liner contains more aluminum 
than any other single structure on 
land or sea. This light, strong, 
fire-and-weather-resistant metal is 
used for lifeboats and bulkheads, 
decks and elevator doors and a 
hundred other items. 

In naval vessels, too — such as 
the fourteen minesweepers now 
being built for the Canadian Navy 
— aluminum is being used more 
extensively than ever before, 
-Aluminum Company of Canada, 
Ltd. (Alcan), 


Will Direct Payroll Plan for Canada Savings Bonds in October 
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GERARD GINGRAS 
Quebec 


GEORGE D. SHERWOOD 
British Columbia 


SYDNEY C. STEPHENS 


N. D. YOUNG 
“e Prairie Provinces ? 


CLYDE WATT 
e Ontario 


Atlantic Provinces 
N. D. Young, Dominion Securities Corp., Toronto, director for Ontatio, has been associated ‘with gev- 
ernment's public loans during the war and Canada Savings Bond sales since then; Sydney C. Stephens, 
James Richardson & Sons, Winnipeg, director for the Prairie Division, is vice-president and chairman, 
Mid-Western District, IDA; George D. Sherwood, partner in Thomas B. Read Co., Vancouver, director 


|tion system—a pipeline system 
# | stretching from Montreal to Van-| 


;}couver. It will move freight in| 
| quantities significant in compari- 


Lawrence. St. Lawrence power 


is cheaper than the new Niagara |! Association, director for Quebec and associated with Payroll Bond Sales since the first series in 1946; 


power and will be needed after 
1957. If it were possible to start | 


1947; Gerard Gingras, of Rene T. Leclerc, Inc., Montreal, new president of the Investment Dealers’ 
for the British Columbia divisions, has been associated with the campdigns of the past three years. * 


| son with that carried by the great 
| railways or water shipping sys- 
tems and at tariffs for which 
there is no competition. 

A transcontinental railway in 
Canada in 1951 averaged 1,580,- 
000 tons of freight for each mile 
of track. By the end of this year, 
Trans Mountain Oil Pipe Line will 
be handling about three times 
| that tonnage per mile, and may 

| ultimately handle eight to 10 
times that railway tonnage. 

The rails, fittings, sidings and 

}| terminals on a railway require 
77, | about 282 tons per mile of fixed 

7, | steel plus another 80 tons for 

|rolling stock. A line such as 

| Trans Mountain uses about 230 

tons per mile. Per ton of freight, 
that’s about one-seventh of that 
required for railway ‘operations. 

A pipeline system probably 
| requires one-tenth the number of 
} employees per mile used by the 
| railway. 


More and Mc . 
Business is movine ro B.C. 


Up and down B.C.’s coast the deep-sea harbours are busier than ever before, with 
cellulose, pulp and paper ports reporting the richest output in the province’s 
history. Soon, more and more oil tankers will swell the freighter fleets eager to 
carry the production of B.C.’s multi-million dollar refinery expansion — golden 
offshoot of the $92,000,000 Edmonton-Vancouver pipeline. The coming of new 
industries like these and the expansion of established industries have brought new 

If we assume a general favor- payralls—created new markets that in turn are attracting secondary industries. 
able railway freight of 21c per Have you checked the potential for your business in fast-growing B.C.2 

¢ 


100 Ib, per 100 miles, over dis- 
tances greater than 500 miles, a | 
rail tariff will be 7-10 times that 
required by a pipeline carrying 
the same tonnage the same dis- 
tance, 
There are two fundamental re- 
| quirements which should. be con- 
i 


VP) 
Uh, 
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sidered in the proposed natural 
gas pipeline projects: 

(1) The gas must be able to 
reach the market at a competi- 
tive price with other fuels, and 

(2) there must be a net back 
price to the gas fields adequate 
to make it .attractive for the 
producers to produce gas as 
such and not merely that gas 
produced. along with oil pro- 
duction. : 

To accomplish, if possible, these 


etis 


{Camera Eases 


'|| House Selling 
Soh To ease the footwork and speed 
house-sales, Ernest Ridout Real 
Estate Ltd. has inaugurated a 
24-hr.. photo listing service for 
| the Toronto area after successful 
| trial of the service in their Peter- . me : 


hed for the (77 | borough, Ont., office. = 
money spent. (771 |. Now, within 24 hours after a “With a great wealth of natural resources, the Oil and Gas are both rising giants in B.C.’s phenomenal indus- 
Office Specialty’s a be sh "a ialnemeghs w - fastest-growing population in Canada, and trial development. With the oi! pipeline from Alberta’s famous 
complete line offers "| | house is taken, the photo printed tremendous reserves of potential hydro power, fields to B.C. tidewater nearly completed, the next headline- 
vee Saitaiaies | by. multilith process and the British Columbia offers excellent prospects for making news will be the go-ahead vigual for the introduction of 
choice in styling and | Seeenee. san ow tis Chant 2 growth to firms locating here now in a period of natural gas into B.C. One of Canada’s biggest proven fields, 

development which has caused the B.C, Electric the Peace River Block, has more than 2.5 trillion cubic feet of 
to more than double its generating capacity in natural gas awaiting a pipeline to the Coast for its commercial 


@ folder of photographs’ of all 
price, with no houses listed. 
sacrifice in quality... 
the past five years.” development. 
A.* 


The Peterborough service show- 
ed this sales method cut consid- 
You can always 
depend upen us. 
A. E. Graver, 
President, 8. C. Electric 


stands to reason thet 
the best must be 
The greatest pulp and paper expansion in the world is surging 
ahead in British Columbia today ... with secondary industries 
keeping pace to help make B.C,’s new industrial economy as 
diversified as it is spectacular. Now, British in have 
announced they plan to invest $175 million in a term 
development of Annacis Island near Vancouver as a new “indus- 
trial city.” The availability of all necessary hydro power, & 
supplied by the B.C, Electric, was one reason given for the choke 
of this site, , 


erably time of both the client and 
salesman, awit 
7 ~*~ 
meen 4 | Distill.- ams 


3-Month Net Dips 


MONTREAL (Staff) — Distil- 
nl ach gp Ltd. consoli- 
da net profit for the three 
months ended: April 30, 1953, 
totaled $6,532,658, off 17.6% from 

‘ in the same period of 
last year. 

Profit. after all operating 
charges dropped to $13,832,658 
from $16,024,604, while income 
and excess profits taxes were 
aot at $7.3 millions ($8.1 mil- 

ons), 


on Pacific Tidewater 


Bleed 


ABUNDANT .. . CHEAP HYDRO ELECTRIC POWER 


Theres Businese 
for YOU: in 
BRITICH COLUMBIA 


For information on 
B.C.'s industrial potential =, 
write B.C. Electric Co. Ltd. , 
425CarrallSt., Vancouver 4,B.C. 
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t Tap Northern Resources: 


attention? . ‘ * Editor, Edmonton Journal; £ GM. Cape & Co., Montreal. 
conscious of the bulgi tential of Canada’ ee s | I suggest initiating a fompre- 

e bulging potentia S|. The North's future lies primar- | hensive and continuing study of 

lake mass under the northern lights and they have jj, in mining. The key to expan- the Gahery sik volated consanenl 
e ideas on how to go about tapping it, answers to The |sion ig cheaper transportation. in accessible Arctic waters, nota- 
Post's Question this week indicate. atom greater efficiency and in- bly Hudson and Davis Straits and 
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‘Take time out 


Take time out to review your investments, 
Find out if they're doing the most for you. 


Why not write, phone or visit our nearest office. 
We think we can be of service. 


Burns Bros. & Denton 


LIMITED 


Many. respondents find common ground in agreement that @/| creasing volume should gradually py road pro- 
communication network, particularly transportation, is one of the! requce air costs, solutions must mas ame ae ahs 
important keys. Another important approach, several point out, is | be sought mainly in railway con- ¢ries of the Northwest Territory 
improvement of the social lot of the existing Eskimo population, as struction, growing use of north-'to establish over-all fisheries 
a living cornerstone for growth. Agricultural development can} ern coastal waterways, some road food potential for the support and 

-|play a major role here. e ., | Duilding. Practicable rail and)expansion of the native popula- 

In general, respondents say there’s a need for a comprehensive | water routes and ports need sur-'tion and for defense and com-| 
survey of what we have — in minerals, forests, hydro power poten- veying. mercial production 
tial and other peseurces == 06 & basis for development by prsvate | Eskimos and Indians must be [Initiate for the forests of the! 
enterprise. And with it all, we must keep one eye — today a more lees “ re * ‘ noe aranoha | 

0 | 


: ; | Saved from civilization’s diseases 
experienced eye — on conservation. i 7 
” y }and should be fitted into some- Valley, especially forests of the| 


Memaers: The Investment Dealers’ Association of Canada 
Private wire system to New York and branches in Canada 
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Austratia is Growing too! 
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|'GORDON C. ALLISON, Editor 
| and Manager, The Daily Miner, 
|. Flin Flen, Man. 

| If the Ottawa committee hopes 
to develop Northern Canada to its 
| gargantuan potential, prime em- 
| phasis must be on hydro electric 
‘power and world markets for 
vast natural resources. Ottawa 
and the provinces should negoti- 
|ate with larger mining and pulp 


jand paper firms and together | 


iplan northern industrial areas 
with strategic hydro plants, Only 
in this way will the North’s two 
greatest needs be satisfied; power 
and people. , 

Hydro development and indus- 
| trial development must work 
| hand in hand to achieve this goal. 
Northern Canada can never be 
heavily populated unless future 
inhabitants can be offered com- 
forts of modern living, which is 


only possible with large scale) 


development. Conservation is a 
simpler problem as most large 
firms have long practiced such 


measures. 
° » £ 


DR. E. S. ARCHIBALD, Former 
Director, Experimental Farms 
Service, Ottawa. . 

I just returned to Canada@ and 
am not familiar with terms of 
reference or personne! of thé new 
committee on Northen Canada, I 
presume it will lay special ¢m- 
phasis on mineral development 
and military strategy. In “the 


| 


> 
McKenzie Basin and Yukon, the 
agricultural potentialities are be- 
ing explored by experimental 
farms, and I think this should be 
enlarged for needs of present and 
\future populations in develop- 
ment and emergencies, I consider 
experimental farms the best 
channel for such. 
> oe 


SENATOR CHARLES L. 
BISHOP, Ottawa. 
My personal knowledge of 

Nerthern Canada is far from vast, 

but I should think that the com-| 

mittee appointed by the govern- | 
ment to advise on the problems | 
of that great territory might very 
well concentrate mainly on thesé 
points: 

(1) The development of mining | 
since the geological reports de- | 
scribe the north country as a/! 
“storehouse” of potential wealth; | 

(2) The development from| 
abundant sources, of the hydro- | 
electric power essential to mining 
and under what authority, public | 
or private, this. sl:ould be done} 
and also to what, \if any, extent 
power should be exported; 

(3): Measures for making these 
territories more habitable for! 
new settlers; and 

(4) To advise whether the! 
boundaries of the adjacentgprov- | 
inces should be extended or a/| 
new. northern province possibly 


created, 
j * ” * 


|P, BURKE -GAFFNEY, Past- 
President, Dom. Council of 


|in Northera 


| what altered roles, suited to them 


in a changing North. 
Conservation of musk-oxen is 

vital. The reindeer experiment, 

only a partial success, needs 
thorough re-study. The two could 
be the North’s livestock. Further 
scientific studies of them and 

Mackenzie Valley agriculture and 

perma-frost problems are re- 

quired. 
7 * * 

DON SNOWDEN, Sask, Tourist 
Bureau Supervisor, Regina, 
The main development prob- 

lem facing the advisory commit- 

tee would seem to be that of 
land transportation. 

Lacking accessibility,» the North 
with its vast natural. resources 
will continue to be relatively un- 
known and undeveloped. Popula- 
tion will remain below that 
necessary for the ¢stablishment 
and development of potential 
northern industries. In addition, 
without adequate transportation 
facilities the vast summer recre- 
ational potentialities of Canada’s 
Northland will not be ufilized. 

But any industrial development 
Canada must go 
hand-in-hand with conservation 
of natural resources. A detailed 
and rigidly enforced conservation 
policy providing perpetual: pro- 
tection for expendable resources 


Liard River and its tributory 
valleys in Yukon and British 
Columbia, forest surveys and 
conservation measures modeled 
om work now in hand in the foot- | 
hills, forests of Alberta. The Liard | 
forest is the only large source of | 
continuous timber supply nafur- | 


(Continued on page 12) 
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MONTREAL OFFICE 
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STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
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Prof, Engineers, Winnipeg. 

The Ottawa advisory committee 
on Northern Canada should pro- 
voke, under government auspices, 
a wide scale appraisal of the hu- 
man and natural resources with 
the object of facilitating their | 
|eventual development by private | 
|enterprise. The program should | 
jinclude a study of the mode of 
| lige of the indigenous inhabitants 
| tor its adaption to temperate zone 
| standards of living, with special 
reference to food and housing. 

It should lay the groundwork | 
for a forward-looking plan of 
arterial and distributive trans- 
portation which is essential to 
development and conservation. Its 
guiding principle should be de- 
velopment to extend the civilized 
frontiers of the nation and not 
exploitation. 

” 


Migration and investment are contributing to 
Australia’s rapidly increasing importance in the 
world of trade. 


AiFORD 


a 24-HOUR SERVICE 


A. N. Z. Bank knows Australia and New. Zealand 
and the Bank’s broad experience covers virtually 
every type of trade. For factual information address 
us direct or through your banker . 


AUSTRALIA AND NEW ZEALAND BANK 


LIMITED 


are merged 


The Union Bank of Australia Ltd, 
Established 1837 


in which 


Bank of Australasia 
Established 1835 


77 DUNDAS E., TORONTO -EM. 8-1111 


Dominion Fire Proof Safes offer 
you a form of protection, as essen- 
tiel as your other fire insurance, 
Write teday for complete infor- | 
mation on many models available. 'W. A. CAMPBELL, Vice-Presi- 
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Westinghouse Co., Hamilton. 
1FE AND VAULT COMPANY 


Principal Office for Australia and New Zealand 
394 COLLINS STREET, MELBOURNE, AUSTRALIA 


Principal Office for New Zealand 
LAMBTON QUAY, WELLINGTON, NEW ZEALAND 


Head Office: 71 CORNHILL, LONDON E.C.3. 


per 720 Branches and Agencies throughout Atstralia and New Zealand, 
in Fiji and in London, Agents in all ~*~: of the World, 


KING AND BAY STS. HAMILTON—3-0922 ALSO WINNIPEG 


Canada’s strategically located 
Northland with its three-fold sup- 
|ply of water power, forests and 
|mineral wealth is fast becoming 
a focal point in Canada’s economic 
development. Apart from conser- 
vation measures, there would 
seem to be two major problems 
lin the development of these re- 
|sources: finding capital, prefer- 
|ably from Canadian sources, and 
|the provision of adequate trans- 
portation facilities to reduce 
otherwise prohibitive costs of 
development. 

The role of this area in the de- 
fense of North America will un- 
doubtedly be-another important 
problem for study by the ad- 
| visory committee, 

. - 
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LE, S. CARPENTER, Prof. of An- 
| ‘thropology, University of To- 
ronto, 

If the’ Arctic is to become the 
air crossroads of the world, then 
'an acclimated, native population 
| will be of tremendous advantage, 
iand the surviving handful of 
Arctic Eskimos, even though no 
more than the equivalent of a 
small town, is worth saving. Yet 
these Eskimos now face a very 
dismal future. 

Shipments of relief food, char- 
ity, feeble efforts at developing 
native crafts and curio produc- 
tion, more education, and a pater- 
nalistic policy on the part of the 
government offer no real solu- 
tion. A practical, intelligent plan 
for domesticated reindeer herd- 
ing, employment on weather sta- 
tions, the development of a sound 
fur industry, or creation of a 
market for sea mammal products 
might make it possible for them 
to recover and build a sturdy 
Arctic population. 

. . 


J. A. GILBEY. Superintendent, 
Experimenta] Farm, Fort 
Simpson, N.W.T. 

With the improved and more 
aggressive national health pro- 
gram, native population, in North- 
ern Canada appears to be increas- 
ing. This trend, coupled with 
declining fur markets, is reducing 
an already low standard of living. 
The development and conserva- 
tion of this popalation requires a 
supplement to their economy. 
Limited agriculture can be that 
supplement... 

Trained leadership is neces- 
sary to foster new ideas and show 
rising generations the way of 
greater self sufficiency. Gatherers 

| of vital statistics and distributors 
of relief in such vast but sparsely 
populated areas canmot perform 
this function. A practical .agri- 


A complete line of 
totally enclosed 
fan cooled motors 
for all industrial 
applications. 
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T. Pringle & Son Limited, 
Industrial Engineers 


Percy Booth, Architect 


CANADAIR BUILDINGS 


Internationally known fer outstanding perform- 
The Trend to Lighter Sidewalls 


ance and durability, Newman Polyphase 
Motors, manufactured in England by Newman 
Industries Limited, are sold, serviced and guar- 
anteed throughout Canada by the entire Leland 
organization, 

The Leland-Newman totally enclosed design 
safeguards motor windings and all internal 
parts against dust, moisture-laden air and other 
factors likely to impair the insulation values . . . 
increases operating efficiency and cuts mainten- 
ance costs. Tested and proved under all condi- 
tions, 

meet 


The immense Canadair Plant in Montreal and the 
spacious warehouse buildings are sided with “Turn- 
all” Trafford Tile and are insulated with Sprayed 
“Limpet” Asbestos. The new warehouses on the East 
side of Decarie Boulevard, with a connecting tunnel 
under the roadway to the Plant, became necessary 
when greatly expanded operations called for the trans- 
fer of stockroom space to manufacturing area. 


Aerial phote of F-86 
Sabre Jets in flight; 
maonvtectured by Con- 
adoir Limited. 


it is powerful, cool-running and built to One. of Canedeir's 
the severest requirements. The well-known 
benefits of the totally enclosed motor are made 
available at prices which permit its universal 


These buildings, as well as the Plant itself, deman- 
strate the trend to lighter, dry wall construction which 
permits the use of lighter steel members. 

COMPANY | 


ATLAS ASBESTOS tinites 


MONTREAL - TORONTO + WINNIPEG + VANCOUVER 
A Member of the Turner & Newall Organization. 


Turnoll Trafford Tile 


© Section of Canedeir's 
huge main pient sided 
with Trefferd. Tile 
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‘The Bank strengthened the 


framework of 


“In 1946-I was the owner of a small furniture business. I 
saw an opportunity at that time to expand by producing 
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By TREVOR LLOYD 


Unions Don Political Gloves 


‘CCL Is Open CCF, TLC Raps Government Record 


With the federal election only | six-week strike for dues check- 
"s two big| off plan; two locals National 
Pressure Gooker and Dominion 
Die Cast in Wallaceburg, ~Ont., 
La-| were still carrying on their 
bor reports “interest in political | strikes which began in March 
action is reaching new heights”|and April respectively. First 
while the Trades atid Labor Con-|UA'W strike in Western Canada 
gress, looking. over legislative | started May 22 at Carter Motors 
gains labor has enjoyed from the |Ltd. when 120 walked out de- | 
present government, decides it|manding more money, better} 
has not been “liberal to workers.” | working conditions and additional 
: Traditionally, the CCL has al-| union security. 
ways been far more active poli-/ UAW is having troubles at the | 
tically than the TLC. The CCL/ new Ford plant in Oakville. Big-| 
has. openly supported the CCF gest headache for the union is 
party while the\TLC has not/when to apply for certification. 
publicly supported any party. | With the work force increasing, 
There has been little callusion |! the union may not have the re- | 
between the two in the past for|quired number of employees 
legislative gain. Exception was| signed by the time the applica- 
the campaign two years ago for /tion is considered by the Labor 


my business” 


4,000-5,000 workers in processing 
plants. 


Laber Briefs 


A large chunk of heavy con-| 
struction in the Toronto area) 
ground to a halt Tuesday when} 
the truek drivers, who wheel the 
big ready-mixed concrete trucks, 
went out on strike. The pay issue 
was settled with a 15c hourly in- 
crease but the union balked at 
the suggestion of. $60 a man to 
compensate for retroactive nay. 
The 15c offer would have brought 
rates from $1.25 to $1.40 an hour. 

“ > a 


A resolution calling for a 30- 
ooh. 


EC __ 
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office furniture. However, with my limited capital, I couldn’t 
see how I could finance the extra equipment and heavier 
inventories of lumber and hardware. I talked it over with Dan 
McMillan, my Dominion Bank manager. He pointed out ways 
to make my capital work to greater advantage. 


“Since then my business has 


gtown steadily. I give a lot 


of credit to the financial help, the sound Joan policy and guid- 
ance of The Dominion Bank. When you need good business 


advice, you'll be wise to talk things over with your Dominion 


Bank Manager.” 


price controls. During the past} 
year, the two have been clamor- 
ing for a national health scheme. 
This also happens to be a main 
plank in the CCF’s federal plat- 
form but isn’t being taken as a/ 
sign that the TLC is tying itself | 
to the CCF in any way. 

On the other hand, the TLC is| 


Relations Board though a major- 
ity belonged to the union when 
the application was made. 

Pay boosts of 54%2c for men and 
342c for women workers at Du- 
plate Canada Ltd., Oshawa, were 
contained in a UAW agreement 
signed recently, Base rate is now 
$1.42. Other benefits: reduction of 


criticizing the Liberal Govern-| work week from 44 to 42 hours 
ment in. a slightly more serious | with no loss in take-home pay; 


way than is usual. The official | 


incorporation of 5c of the llc 


Branches throughout Canada. 
Correspondents throughout the world. 


New York Agency: London, England Branch: 
49 Wall St. 3 King William St., EC4. 
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62 YEARS OF SERVICE TO THE CANADIAN PEOPLE 


Going to any of these 21 cities? 


ts the OSA tn CAMADA 


WASHINGTON 
DETROIT 
CINCINNATI 
CHICAGO 

. LOUIS 


\3 
PITTSFIELD, Mass. 
SPRINGFIELD, Mass, 

BEACH, Fla. 


WINDSOR—Prince Edward 
HMAMILTO! Connaught 
NIAGARA F, Brock 


the name of any of the cities 
listed here . . . and the date you'll 
arrive. We'll advise you of prices 
and rooms available. Then, if we 
can meet your needs, we’ll reserve 
you a room, in any of these 21 
cities. No obligation, of course, 


Here or in U.S.A., don’t land in a 
distant city without a comfortable 
place to stay. Your room can be 
reserved—juickly, easily by free 
Sheraton ‘l'eletype service. 

dust contact your nearest 
Sheraton Hotel and ask for 
“Teletype Reservations”. Give even though you cancel. 

MONTREAL: LA. 4869 TORONTO: EM. &-2008 


TLC Journal says of legislative | 


gains from the Federal Govern- 
ment: 

“.. Workers can now size up 
their legislative gains. The work- 
ing people got a few. requests 
granted but certainly not enough 
to holler about. What they looked 
for and didn’t get was plenty. 
None can say that ‘big business 
and finance’ did anything but 
very well.” 

With an eye on the lush civil 
service field, the TLC Journal 
says civil service salaries are still 
20% below comparable positions 
|in industry though, it claims, the 
Federal Government had said 
jon it would keep them on a 
|par, later said they would be a 


|few points lower.. The Journal | pig pay hike; Canadians are still 
. their U. S. 
| best friends could not argue that | counterparts; but this is the first 


|adds: “Even the Government's 


” 
** 


Though this criticism is sharper 
} than it has been in the past, there 
|are no/signs that the TLC will 
| go’ all’ out supportting another 
party. That will. be left to the 
CCL where Politica] Action Com- 
mittees ‘are working hard in al- 
most every centre, 

Ontario CCL unions are par- 
ticularly active. Financial sup- 
port,is reportedly being received 
lon a regular basis, with Steel 
having adopted a regular per 
capita tax for PAC contributions. 

* a 


UAW Busy 


he were model employers . 


cost-of-living bonus into basic 
rates. 


|URW Talks Start 
Talks between United Rubber 
Workers 
rubber companies are to get under 
way within a few days. The con- 
tract at Goodyear expires July 1; 
| Firestone, Goodrich and Dominion 
agreements end a few days later. 
A 20c hourly pay demand is ex- 
pected to be most important item 
in negotiations, with some im- 
provements in welfare benefits, 
greater holiday allowances and 
|increase in shift premiums. 


and major Canadian | 


ne 


DOUGLAS O. PRICE, P.ENG. 


whose appointment as manager of a 
new Toronto regional office has been 
announced by Omer E. Guevremont, man- 
ager, Marine Industries Limited, Heating 
Division. The Toronto office will be 
Ontario headquarters for distribution of 
Dravo Counterflo heaters, made by 
| Marine Industries in Sorel, P.Q. 


The URW is aiming at parity | mr. Price, a member of the American 
'With U. S. wages in asking the| Society of Heating and Ventilating En- 


'40c to 50c below 


| step toward closing up the gap. 


| The 27 URW locals in Canada | 


have a total of 15,000 members. 
* » * 
| B.C, Fishing Settlement 


|Red-led United Fishermen and 
| Allied Workers’ Union signing 
|with the industry on salmon 
prices, : 
Minimum prices ‘settled on 
were: sockeye, 22c (the union 
wanted 26c, the operators offered 
18c, last year’s price was 25c); 
cohoe, lic (1952 price 18c); pinks, 


| The one-week fishing strike in| 
|B. C. “has been settled with the | 


| gineers, Brings to his new post more 
than 30 years’ experience in the heating 
| and air conditioning field. Starting his 
| career with McClary Manufacturing Co. 
| in Hamilton, he went later to its Brant- 
| ford subsidiary, Happy. Thought Foundry 
Co. On _ formation of General Steel 
Wares Limited, he came to Toronto to 
head its Heating and Air Conditioning 
| Division. For the past seven years, he 
has been vice-president and a director of 
Price Air Conditioning Co. lLtd., To- 
ronto. * 
NE TE TNS 


| 


TLC for presenta- 
tion to the national convention 
which opens Aug. 10 in Ottawa. 
Another Winnipeg resolution asks 
that all statutory holidays be ob- | 
served on Mondays. 


HENRY G. DEVITT rsa 


Independent and Experienced Services” 


| 

; 

Settlement was expected with- | 
ip a few days at Chrysler but ne- | 
gotiations were expected to go) 
on for longer at General Motors. | 
No serious trouble is being looked 
for either in Oshawa or Windsor | 
this year. , ; 


206 ST. CLAIR AVE. WEST, TORONTO 5,.ONT. Ki, 6262 
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modern 
business 
uses 

Private Wire 


Teletype 


Instant, accurate PW Teletype avoids costly” 
delays in getting information to and from . 
your branches .. . gives you multiple copies 

of most office or business forms on con- 

tinuous sprocket-feed rolls, for filing or 

routing for department use. Permanent, 

identical records avoid mistakes. A con- 

fidential, accurate Private Wire Teletype 

network.can easily be installed to serve 

your business, whether large or small, 


Have our communications 


— specialists demonstrate 
2 how PW can work for yom 


Thy CANADIAN 
NATIONAL PACIFIC 


HANDLING MORE THAN 75% OF ALL CANADIAN. TELETYPE SERVICE 


Sueraton Horrirs @ 


While top officials of the Unit- | 7%c (1952: 8%c); summer chums, | 
ed Auto Workers were busy with |5%c; fall chums, 8c in some} 
Chrysler and General Motors ne- | ®7eas, 6%c in others. 
gotiations this week, o:her union! The strike tied up about 1,500 
officers were busy with smaller | gillnetters. By July, if the strike | 
contracts. had continued, an estimated 5,000 

Employees of Canada Skate Co., to 6,000 fishermen would have 
Kitchener, Ont., continued their been idled, along with another 


What’s Best Way To Tap 


Our Northern Resources? 


(Continued from page 11) (the advisory committee, must be | 
ally located to serve whatever;to some degree incomplete or 
future industries may develop in| academic. Initial deliberations 


are under Barrett Roofs 


Salesmanship might sell a product once. Only results 
can sell that product a second time. T. G. Bright & 
Company Limited has bought 26 Barrett “Bonded” 
Roofs. Take a tip from one of Canada’s oldest and most 


-_ | Why 26 76. Bright Buildings 


coated < 
of finest qui 


DIAMOND GRIT 


Top performance is assured when you use DIAMOND GRIT 
Coated Abrasives, for these products are manufactured by 
specialists to give you faster cutting, finer finishes. 


CANADA SAND PAPERS LIMITED 
PRESTON, ONTARIO, CANADA 


SS 


* QRANCH OFFICES IN MONTREAL, TORONTO, WINDSOR, WINNIPEG, VANCOUVER, 
' Representatives for Diemond Grit Masking Tape. 


thé Mackenzie Valley. 


LEO SWEENEY, Immediate Past 
Pres., Evergreen Playground 
Assoc., State of Washington and 
Vancouver, B.C. 

New. advisory committee should 
focus attention on better roads, 
better water transportation, and 
clean and comfortable accommo- 
dations. They should spend much 
time on .the ground and not too 
much in swivel chairs because the 
potential resources of all North- 
ern Canada are simply fabulous 
and far beyond average imagina- 
tion. 

Base metals and ‘tourist traffic 
should be the main targets and 
as Canadians in 1952 spent 10 
times as much per capita in 
United States than Americans 
spent in Canada there is an ex- 
cellent opportunity to increase 
our tourist revenue many times 
over if proper facilities are pro- 
vided, and always remember that 
all tourists are prospective in- 
vestors or settlers, 

« - 


GEORGE G. VINCENT, Public 
Relations Officer, Aluminum 
Co. of Canada, Vancouver. 

Key to development of North- 
ern Canada and conservation of 
its resources ig establishment of 
adequate communications there- 
with, especially all-weather high- 
ways constructed in accordance 
with co-ordinated national. needs 
of trade, industry, tourism and 
defense. 

Without such communications, 
this vast half-Canada, with all its 
treasures and potentialities for 
human population, must remain 
largely unexploited and empty, 
and the solution of other prob- 
lems within the competence of 


S330 LP 
SIMPSON 
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MONTREAL 
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should therefore be focused to 
give this vital matter top priority, 
with determination for early and 
comprehensive action, 


IMPERFECT. 
PRODUCT HARMS 
TOBACCO SALES 


A very large Canadian cigarette 
manufacturer had a problem. Ciga- 
rette papers were breaking open 
and the tobacco was spilling out. 
Usually the inspectors caught faulty 
products before they were shipped 
from the factory—but it was im- 
possible to catch them all. The 
manufacturer realized that this 
could lose a lot of customers . . . one 
bad cigarette could spoil a thousand 
sales. 


The’ problem, tracked down to 
the glue used to stick the cigarette 
papers together, was an easy one to 
solve. The temperature of the glue 
was varying and causing variations 
in the adhesive quality of the glue. 
Somme way had to be found to 
apply the glue at its best sticking 
temperature. 


Heat control is a fundamental 
use for Honeywell Instrumentation. 
An ElectroniK recorder with a 
thermocouple , attached to the 
agitator in the flue kettle, heated 
the glue automatically to the right 
temperature, kept it constant. The 
uniform product quality that the 
manufacturer needed to keep his 
customers happy was obtaiged 
quickly and economically. 


Your problem isn’t likely to be 
unstuck cigarettes, but if it is any- 
thing related to the measurement 
and control of\ temperature of 
pre-heated materials, or any other 
production variable . . . you can be 
sure that Honeywell Instrumenta- 
tion can help you. 


Write Minneapolis - Honeywell, 
Leaside, Toronto 17, for informa- 
tion or phone your Local Honeywell 
office. 


iit see ae 
Fat in Cotas 


respected vintners— when you build or re-roof, specify a 


Barrett Specification* Roof. 


THE BARRETT COMPANY, LIMITED 
HALIFAX 
TORONTO 


MONTREAL 
VANCOUVER 


SAINT JOHN 
WINNIPEG 
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PO TR: A NE Bee ng eB Re oH Bae ame 


How much money do you want? And when 
do you wantit...insix... ten... fifteen 
years from now? 

Let's assume that you want an extra $5,000 
by 1963. With an Investors Syndicate Plan, 
you save a ceriain amount regularly over the 
During that time, the steadily mounting 
benefits of compound interest and prudent 
investment combine to make your savings grow. 
When your Plan matures the proceeds may be 
withdrawn in cash or in monthly annuity 
payments, 

Already, 90,000 Canadians have enthusi- 


astically adopted Investors Syndicate as the 
right savings plan for their needs. We can 
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"Trend of Business 


Money supply — currency and active bank deposits ~- up 7% 
Over year ago.. 

Department store sales in week ended June 13 down 4.5% from 
corresponding week of last year. Sole gain: Saskatchewan, 12%. De- 
creases: Maritimes, 8%; Quebec and Ontario, 8%;.Alberta, 2.5%; 
B. C., 1.5% ; Manitoba, 0.5%. 

Sales for month of May 1% higher than same month last year. 
Gains: Saskatchewan, 4%; Quebec and Ontario, 3%; Alberta, 2%. De- 
creases: Maritimes, 6%; Maritoba, 4%; B. C., 2%. 

- Tonnage of freight loaded on railways this year to June 1 estimat- 
ed 4% below same period last year. 

Newsprint production this year to June 1 down less than 1% 
from same period last year. Month of May down 3%. Shipments to 
U.S. down 7% in May, but up a shade year to June 1. 

Retail trade in April 9% above same fnonth last year. 

Cut tebacco released for consumption this year to June 1 8% 
less by weight than same period last year. Cigarettes released up 
19%, however; cigars, up 27%. 

Installment accounts receivable by retailers at beginning April 
ae above same time last year, Charge accounts receivable up 

Retail installment sales first quarter rose 8% over same period 
last year, while total retail sales rose only 8%. 

Cement production this year to May 1 18% uwbove same period 


fir plywood shipped to domestic market this year to May 
1 59% ahead of last year. Export market — sm4ll part of total — 
down drastically. 

Leather footwear production continues steady, 10-month-long 
climb, with first quarter this year 21% above same quarter last year, 
in number of pairs. 

Trade in outstanding securities between,Canada and other coun- 
tries in April followed broad 1952 pattern: outflows of capital for 
repurchases from U. S. of government bonds (mainly provincial 
issues in April) offset by net sales of securities of Canadian cor- 
oorations to U. S. and overseas. 


Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 


‘|last year. 


Year 

Ago 

Department store sales (% ch. from 
year earlier) 

Carloadings, total (cars) 
Eastern Canada ..... dsenve + (cars) 
Western Canada...... eccess ACars) 
Iron & steel products « (cars) 
Ores, concentrates (cars) 
Base metals 
Lumber, timber, plywood .. 
Cement 

Motor vehicle prod. 

Bank of Canada holdings’of 
Securities ($ millions) 
Short term governments ($millions) 1,386 1,378 1,390 1,234 
Long term governments ($ millions) 847 835 826 814 
Other securities ($ millions) 16 15 15 11 

Bus. failures (4-wk. moving av.) (no.) 17? 15.5 18.5 29.3 

Canadian Dollar (U.S. cents,;average) 100.465 100.616 100.558 102.125 

T.S.E. industrials index .............. 301.44 297.64 309.90 

Bank Clearings 
Montreal ($ millions) 421 450 
Toronto ($ millions) 416 53 

*Ten-day month-end period. 

fLast issue’s data; latest available. 


Facts oy the Month 


Month Twe Mos. 
Ago 


—16 +9 +15 
111,112*° . 79,492 82,916 
71,626* 51,230 54,131 
39,486* 28,262 28,785 
2,311 1,666 1,943 
3,757* 3671 4,074 
840° 995 623 
6,112* 3,812 4,171 
1,452* 1,249 
11,786 12,177 


2,229 


74,476 
47,562 
26,914 
1,357 
2,501 
641 
2,803 
1,083 
‘11,899 


eeedeee 


- (cars), 


(units) 10,821 
2,059 


o 2,246 2.231 


420 
479 


426 
497 


Latest 
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WHAT WE PRODUCE— : Month 
In all industries (Index) 247.0 
—Iin factories (index) «3 265.3 
Total nondurable goods (Index) . 271.1 

Food & bev (Index) , 195.3 
Textiles (INd@K) i ceccdasacemecsssssces 2:8.6 
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These Shares having been sold, this advertisement appears 28 2 matter of recort. =nly, 


The offering of these Shares does not represent nsw financing by the Company, 
and the proceeds of this issue will not go into the treasury of the Company, 


$900,000 
Johnston Terminals & Storage Ltd. 
(Incorporated under the laws*of British Columbia) 


6% Cumulative Redeemable Convertible Preferred Shares 
Par Vaiue $10 


Preferred as to capital and entitled to cumulative preferential dividends as and when declared at the rate 
of 60 cents per share per annum payable in quarterly instalments on the 15th days of September, December, 
March and June at any bra: ach of the Company's bankers in Canada (Yukon’ Territory excepted). 
Redeemable in whole or in part at the option of the Company on not less than thirty days’ notice at $11 
per share on or before June 15th, 1958 and at $10.50 per share thereafter, together with accumulated and 


unpaid dividends to the date of redemption. 


Convertible Feature 
These Shares are convertible at any time on or before June 15th, 1963 into Common Shares of the Com 


pany on a share-for-share basis. 


Sinking Fund Feature 


Twenty per cent of the annual aggregate net profits of the Company and subsidiaries shall be made 
available for the purchase or redemption of Preferred Shares provided that consolidated net current 


assets of the Company’s subsidiaries are not reduced below $125,000. 


The Company proposes to apply to the Vancouver Stock Exchange for the listing of these Shares. 


We, as principals, offer these Preferred Shares, subject to prior sale and change in price, if, as and when 
issued and accepted by us and subject to the approval of Counsel, Messrs. Campney, Owen, =e 


& Owen. 


Price: $9.50 Per Share 


including a bonus of 142 Common Shares of the 
Company with each 10 Preferred Shares purchased. 


It is expected that Definitive Share Certificates will be available for delivery on or about June 29th, 1953. 


Wood, Gundy & Company Limited 


Pemberton Securities Limited 
A. E. Jukes & Co., Limited 
Okanagan Investments Limited 
Odium Brown Investments Ltd. 


Yorkshire Securities Limited 
Thomas B. Read Company Ltd. 
Hall Securities Limited 

James, Copithorne & Birch Ltd. 


Samis & Co. Ltd. 


a 
{passes around’ Kingston and in; way in the system now is from 
the London-Woodstock area were | Toronto to Neweastle.. 


help you, too! Consult your local Investors Four-Lane Bypass For Trenton Area 


Syndicate representative or write for information. 


Clothing ‘Index! ......<&.sesse Meovccceve 183.7 

Chemical products ‘Index) 278.1 
Total durable goods (Index! ...,.......++. e 

Iron & steel products (Index) .......... . 

Primary iron & steei iIndex) . 

From mimes (Index) .........65 sesceees 
Metals (Index) . éeens 
Nonferrous smelting refining (Index) 

Gold (Index) 5 0 21 
—from farms | 
Hogs graded (000) 33 : 553 
Cattle delivered + 126 32 


ok 
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of Trenton and Belleville, and js | awarded last fall. Heavy traffic i 

expected to cost $1 million with-| | The projects ‘are Tae ae ohh the Trenton 
out any paving. Another major;out in this manner to give im-| #94 Belleville areas is believed to 
bypass, approximately half fin-| mediate relief to the ‘eaviest | have reduced tourist travei in the 
ished, is being built across the} congested areas; eventually, the | area; as the congestion is relieved, 
The new stretch is to be 10,north of Toronto, Contracts for | stretches will be linked together. | the tourist business in the area‘is 
miles long, skirting to the north! grading and culverts on the by-} Longest stretch of four-lane high- | expected to pick up. 


139.5 5 ; = Oe pas ends ol ee = ae 


Tenders are to be called for 
soon On another link of the pro- 
posed four-lane highway between 
Windsor, Ont. and the Quebec 
border. 


being. carried 
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Save it now... 
Let it grow... 


Enjoy it leter... 
Flour (Index) 


~ Head Office « Winnipe, 


Offices in Principol Cities 


FOUND! 


50% additional 
storage space... 
lost in gangways 


In hundreds of factories, warehouses, 
offices, hospitals, etc., we have, by convert- 
ing from static storage to ROLSTORE 
Mobile Unit Storage, provided building 
owners with 50% and more additional 
effective floor space for storage in exactly 
the same area previously used. Take the first 
step now towards bringing your storage 
technique up to this high efficiency !evel. 


Write now for details of our free advisory service, , 


—From sea 
E Coast catch ($000) 
W. Coast catch ($000) 
—Frem forests 
@Newsprint (000 tons) 
Pulp (000 tons) 
,—In powerhouses 
“ Electricity ‘Index) (seasonally adjusted) . 250.5 
WHAT WE SELL— 
sRetail sales ($ miilions) ‘ 75 
Dept. store sales ($ millions) 
Country store «$ millions: . 
Wholesale saies (value) (Index) 
Pass, cer sales ‘units) 
WHAT'S ON HAND— 
Mfrs, inventories (value) (Index) 


1,017 
234 


484 
669 


Dept. store stock /sales ratio . 
SPENDING, SAVING POWER— 
Labor income ($ millions) 
Uividend payments (Index) (anaual rate) 
JOBS — 
Employment (Index) . 
Mig. em ploy ment (Index) 
BUILDING - 
Contract awards ($ millions) 
FOREIGN TRADE— 
Exports ‘($ millions) 
Imports (§ millions) 
MONEY — 
| aMoney supply ($ millions) 
Cheques cashed ‘$ millions) 
Savings deposits ‘($ millions’ . 10 
Current public loans ‘$ millions) 2 : . 
Life insurance sales ($ millions) 2 232 2 194 
| PRICES— 


Consumer price Index .... 1 115.9 
Index bases: production, wholesale ‘sales, " 1925-39 = = 100; employment, itn. 1939 = | 


| 100; manufacturers inventories, 1947 average =100; consumer price index, 1949=100. | 


245 4 


| 
Yr.to % chge. yr. | 
date to date 


STRATEGIC MATERIALS—Preduction ‘and Suppiy— 
Latest 


Month 


Month 
yr.age 
Stee] ingots and castings (000 tons) 339 
Net imports, primary shapes (000 tons) 
Primary copper 
Nicke! (000 tons) 
sCement (000 bb! ) 
Lumber ‘million fom): 
Exports (million fhm) 


| ®New item this. week 
| Peano for your § ite: Fee Fk Financiol Pest, Jone 


150.8 
22.1 
12.3 

1,494 

541 
280 


(000 tons) 


2%, soe. 


T Industrial Growth 


~ Canada with Electro Metallur- 
gical Co. of Canada, producers of 
ferro alloys and metals; National 
| Carbon Ltd., makers of Prestone | 
: antifreeze, Eveready flashlights | 
oe ney roll tool and specialty and batteries and other products; | 
| pany has purchased a property in and Bakelite Co. (Canada). 
'Montreal and plans to erect a bt ea ee 8 
‘warehouse for completion by Thor-Canadian 
| October to serve Quebec and the, Thor-Canadian Co. has opened | 
| Maritimes. its new plant at Toronto, replac- | 
ing its former, smaller plant there. | 
Plant, which will turn out wash- | 


Zz anadium-Alloys 

New plart of Vanadium-Alloys 
Steel Canada being erected at) 
|London, Ont., will be ready to| 


Star W eekly 


| .Qne building for a new roto- 
gravure plant and pcper storage, 
and another for ink manufacture, 
will be erected by the. Star 


| Weekly on Toronto's waterfront. | 


| Project was deferred for 10 years 


ing machines, ironers and other | 
appliances, has 104,000 sq, ft. area. | 


Benj. Moore 


A new paint factory has been | 
opened in the Montreal suburb | 


i i id 


A 
IMPERIAL CHEMICAL INDUSTRIES LIMITED 


The Greatest Name in British Chemicals 


HIGHLIGHTS FROM THE ANNUAL REPORT for 1952 


Sales in 1952 were the highest in I.C.I.’s history, at £276,- 
300,000 ($773,640,000) — over £13 million ($37 million) 
higher than in the previous year. 


Exports direct from the United Kingdom were worth 


£62,000,000 ($173,600,000) or 7 per cent more than‘in 1951/ 


Dividends and Reserves — Dividend on the Ordinary Stock 
was 13 per cent, the same rate as for 1951. £2,000,000 
($5,600,000) was put to General Revenue Reserve. Deprecia- 


tion and obsolescence provided for the year amountéd to 
over £15,000.000 ($42,000,000). 

Raw Materials were easier, though the Company's expansion 
program was slowed down by a shortage of steel in the early 
months of the year. The position has now improved. 

Capital Expenditure on new physical assets in 1952 amounted 
to £31,450,000 ($88,060,000). 


1.C.1. AND CANADA 


Commencing in 1899, through one of its founding companies, 
1.C.I. has had a continuous interest in manufacture in 
Canada and today holds a 42 per cent interest in Canadian 
Industries Limited. This year, a new wholly-owned Canadian 
subsidiary IMPERIAL CHEMICAL “INDUSTRIES OF 
CANADA LIMITED — has been formed to initiate construc- 
tion at Millhaven (near Kingston), Ontario, of a plant to 


manufacture I.C.I.’s new synthetic polyester fibre, “TERY- 
LENE” (known:as “DACRON” gn the United States). - 

After the proposed segregation of the I.C.L and du Pont 
interests in Canadian Industries. Limited, it is intended to 
offer this “TERYLENE” project to that successor company 
of C-I-L in which LC.1, will be the principal shareholder, and 
in which Canadians will participate as shareholders. 


WORLD-WIDE TRADE 


Imperial Chemical Industries Limited has an issued capital 
of £94,700,000 ($265,160,000) represented by over 200,000 
individual shareholdings and has reserves amounting to 
£173,700,000 ($486.360,000). In Great Britain it operates 100 
factories, employs over 100,000 people, and makes a greater 
variety of chemical and allied material than any other 
manufacturer. 

Behind I.C.I. production is a research and development 
program costing over £7,000,000 ($19,600,000) a year, which 


has been responsible for some of the most significant chemical 
discoveries of modern times. 

Abroad, LC.I. has developed manufacturing interests in 
sixteen different countries, Its sales organization is world-wide 
and is supported by a technical service second to none, 

The combination of efficient technical service, immense~ 
productive capacity, and never-ceasing research has given the 
LCL. symbol a unique reputation in the markets of the world, 


of Ville St. Michel by Benjamin |} 
|material shortages. Rotogravure | Moore & Co. of Toronto, It will| 
section of Star Weekly will be! | begia immediate production of 
printed on new Goss presses at’ ithe company’s newest line, - 
the plant starting March 1 next Alkyd Sani-Flat paints. 
year. | Plant is on a 16-acre site, 
, oe e7e loccupies 23,000 sq. ft. Manager| 
CCE ; | will be nay P. O'Neill. 
A 13-acre site at Vancouver has ee oN 
been bought by Canadian General Steel Buildings 
Electric from Pacific Mills Ltd.| N. V. Ontwikkeling Mij Poly- | 
for development for warehouse |norm, of Holland, has option of | 
| purposes. Long range plan is land at Montreal for $1.5 million 


= transfer of CGE’s Van- plant for producing steel build- 


|because of costs. and wartime 
1.C.1. IN GREAT BRITAIN — Divisions and Principal Products 


ALKALTL. Soda ash; caustic soda and derivatives. LIME. Limestone, quicklime and hydrated lime. 
BILLINGHAM. Ammonia; nitric and sulphuric acids; nitro- METALS. Wrought non-ferrous metals; sporting and-militery 
genous fertilizers; synthetic aleghols and gasoline, ammunition; ceramics; slide fasteners. 

DYESTUFFS. Dyestuffs and intermediates ; pigments; resins; PAINTS. Paints, lacquers and varnishes for decorative and 
rubber chemicals; nylon polymer. industrial purposes. 
NOBEL. Explosives, detonators and fuses; industrial nitro- PHARMACEUTICALS. 


cellulose; ‘ARDIL’ protein fibre. chemicals. . ‘ 
GENERAL CHEMICALS. Chlorine, trichlorethylene and PLASTICS. Nylon monofilament; ‘Perspex’ and dental base 


other chlorine derivatives; sodium and derivatives; sulphuric materials ; wees ee phenol-formaldehyde moulding powders, 
acid; insecticides; weedkillers; solvents; refrigerants. polyvinyl chloride; polyethylene, 


LEATHERCLOTH. Nitrocellulose and polyvinyl chloride SALT. Salt in every form. 
coated fabrics. TERYLENE. Continuous filament and staple fibre, 


Drugs; medicinal and veterinary 
’ 


1.C.I, OVERSEAS — Principal Manufacturing Subsidiaries and Associated Companies 
Imperial Chemical Industries of Australia and Industrias Quimicas Argentinas ‘Duperial’ S.A. (50%) 
summer, house for the Canadian mdrket | New Zealand Lid. (57%) Industrias Quimicas Brasilieras ‘Duperial’ S.A. (50%) 
° | (The Financial Post, June 13). Imperial Chemical Industries of Canada Ltd. (100%) Cia Sud-Americana de Explosives (Chile) (42%) 
ti Pinial Canadian Industries Ltd. (42%) Arnold Hoffman and Company Inc. (U.S.A.) (70%) 
Alkali & Chemical Corporation of India Ltd. (71%) S.A. Fermeture Eclair (France) (78%) 


African Explosives and Chemical Industries Lid. (50%) 
Magadi Soda Company Ltd. (Kenya) (100%) (Figures in brackets indicate percentage of equity holding) 


couver operations ‘to the site. ings for industrial and commer- 
Some pf the company’s operations Cial use. Company has also been | 
will be locafed there late this preparing a steel prefabricated | 


Dom. Oxygen 

Dominion Oxygen will build a | Fruehanf 
plant at Fort William for produc-| A $500,000 trailer depot and | 
tion and compressing of acetylene | branch office is being built at | 
and oxygen. It is expected to get | Edmonton by Fruehauf Trailer 
into opération late this year.) Co. of Canada for completion late 
Company now has i¢ establish- | this.year. Full-scale sales and} 
mints; will he ‘have 16 with plants | service branches at Winnipes, 
at Fort William arfi Edmonton | Regina and Vancouver are to be 
ur.der construction. rue William | opened soon. Factory is at Weston, 
plent is a unit of Union Carbide'Ont., present branches at Toronto, 
& Carbon Corp., — is associated Montreal and Calgary. 


(CANADA) LTD. 
9700 Clork Street, Montreal 7 St. Cleir Ave. W., Terente 


Western distributors 
SHERMAN LTD. ‘ 


Vencouver, B.C. 


Copy of complete Annual Report will gladly be mailed on request 


nN. Cc. IMPERIAL CHEMICAL INDUSTRIES LIMITED, LONDON, ENGLAND 
1156 Weit Pender Street. 
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loWered by turning a valve, and 
boat slips into the water, stern 
first. Z 

a 


Bulb Bocihoer 
Light-weight alurtinum section 
pole enables user to change elec- | 
tric light bulbs 42 feet or. more 
above the floor while standing 
on the ground. Correct attach- 
ments for bulbs of various sizes 


and shapes are placed on the 
end, and angle attachments can | 
be ‘added to change bulis in| 


hard-to-get-at places. 
he 7 > 


Climatic Battery 

Water capacity of car battery 
can be adjusted, merely by turn- 
ing a key, to suit various weath- 
er conditions. Decreased water 
content is desirable for winter 


game, sea foods, etc 


Auto F salle 


New ‘product, sprayed ‘from an 
unbreakable three-and-one-half 
ounce bottle, removes tobacco 
odors, dampness, etc, from in- 
terior of a car. 


Lilliput Liquidator 


-Insect killing spray, based on 
malathion, said to be especially 
effective in destroying aphids 
and mites, tiny garden pests 
scarcely visible to the naked 
eye. Recommended for use on 
most flowers and ornamentals, 
evergreens, apples, grapes, pears 
and most vegetables, 
considered especially hazardous 
to people, animals or plants. 
= > : 


| Industrial Tape 


driving and increased content| 


for summer. 
: * . * 
AirConditioned Tire 
Truck tire has “heat vents” 
which are said to keep the tire | 
60 degrees cooler than others. | 
Makes for longer life. 
a e * 
Storage Statistics 
Recently completed, 


| 


easy — to-| 


| New Catalogues 
Davis Automatic Controls Ltd., | tion equipment in Canada previous- | 


read tabie gives information! 
useful to large cold storage ware- 


Made from viny] film, new high | 
quality tape for coil and cable} 
insulation, protection against | 
corrosion of underground pip-| 
ing, etc., is said to be exception- | 
ally flexible, has high strength | 
and excellent 
winding over irregular surfaces. 
Available in any standard firm | 
gauge, it has good dielectric 
strength, power factor and di- | 


electric constant, 
7 . ” 


| 


Toronto. As Canadian represen- 
tative of the Automatic Switch 
Company, Orange, New Jersey, 


\Canadians Out-C huckle Yanks 
In.Gaiety Aboard Streetcars — 


are a sombre people. 


people and in their advertis- 
ing matter.~ Placards featuring 
these showed -a’ slight ae retagt 
over the others. 


LORDLY W. JONES 


of Hamilten, has been’ elected 
president, Stationers’ Guild of 
Canada Inc, 


this company is distributing 


Who ‘says the Canadian is aj and Mrs. Average in the U, Ss. 

humorless mope, compared to his} Humor, CARF finds, plays a big 
cousin? part in attracting the Canadian | ° 

Here’s proof to the contrary: eye. Of 45 car’ cards studied in- 

The Canadian Advertising Re-|tensively, six of the eight top 
search Foundation has figures to|eye-catchers “had a light or 
show that streetcar and bus! humorous touch.” 
posters featuring humor or car-| “None of the eight lowest scor- 
toons score 32% higher (among/|ing cards used this treatment,” 
men) than ads without them. report the researchers, quashing 

Even Canadian women enjoy the creaky myth that Canadians 
funny ads, says CARF, Humorous 
ads score ‘24% higher among the 
ladies than straightfaced placards. 

“In the U. S. studies, however, 
such features apparently had 
little or no effect on the scores,” 
CARF adds. 

These comparisons are one re- 
sult of CARF’s five-year study of 
car card advertising in Canada’s 
four largest cities—Montreal, To- 
ronto, Vancouver and Winnipeg. 


First On Car Cards 
The survey was carried out by 


Asco publication No, 502 de-| Special committees of CARF, but 
scribing automatic transfer | Mtg ne financed by Canadian Car 


Here’s what CARF finds about | 
other card features: 


Canadians also like -to ial 


_ —Showing the advertised poo: | i 


uct apparently neither raises nor | 


lowers the card’s score. 

—Cards which carry no ocedinst | 
message in the headline score 
very slightly better, with both | 
men and women, than those with | 
a message. 


acai 


COLLEGE | 


“Shortest and Suvest Method” 


MATRICULATION. 


No extra curricular. activities — Sunk onde epee = 
ENROLMENT FOR AUTUMN TERM NOW IN PROGRESS 
release ee ate 


84 WOODLAWN AVENUE WEST 


HURON & ERIE — CANADA TRUST, CALGARY ADVISORY BOARD 


elongation for | - 


it is not} SWitches. 
Osborne Electric Co., Ltd., To- | 


ronte. ‘Catalogue data available 


describing a new process for in-| 


sulating magnet coil windings, 
transformers and a variety of 
electrical, electronic and me- 
chanical apparatus by molding 
these components in a thermo- 
setting plastic. Materia] will 
pass MIL-T-27, Grade I, Class 
A, specifications, it's claimed. 


U. S. Crane Firm 


‘To 0 Open Toronto Office | 


Harnischfeger Corp., of 


| paitweukes: will open an office at 


Toronto about July 1. It has been 
selling power shovels and cranes, 


soil stabilizers and other construc- | 


ly. Manager of Toronto gffice will | 


be Frank Liebich, who is an expert | 


on. overhead cranes, 


Bus Advertising Ltd. It’s the 
first penetrating picture of Cana- 
dian car card reading: habits. 


CARF itself is a non-profit 
organization sponsored by the 
Association of Canadian Adver- 
| tisers and the Canadian Associa- 
tion of Advertising Agencies. Its 
job: conducting impartial research 
among media 

For CARF, the car card survey 
| Was & monumental statistical task, 
} and CARFmen are pleased with | 
| their results. 

The summary of the survey 
has been published in an 
attractive 33-page booklet, com- 
plete with full color inserts, en- 
| titled “The 4-Study Summary of 
| Transportation Advertising.” 

When it comes to eyeing a 
streetcar ad the average Canadian 


ERIC L. HARVIE, Q.C. 
Chairman 


The Southam. COmpany Lid., 


HOWARD P. WRIGHT 
Vice-Chairman 


Announcement has been made by M. Aylsworth, president and general manager 
of The Huron & Erie Mortgage Corporation and The Canada Trust Company of 
the formation of the Companies’ Advisory Board for Calgary and district. 


The Board will be headed by Eric L. Harvie, Q.C., who is a director of The 
Canada Trust Company. Mr. Harvie is president of Western Leaseholds Lid. and 
several other companies and @ diréctor of a number of companies including 
The Canadian Bank of Commerce and Empire 


CLAR MANNING CARL O, NICKLE, M.P, 


Howard P, Wright is past president of the Alberta: Seed Grain Co-opérative 
and The Canadian Seed Grain Association. 

Clar Manning is president of Manning-Egleston Lumber Co, Lid. and Mewata- 
Millwork Co, Lid, 

Carl O. Nickle, M.?. is editor and publisher, Daily Oil Bulletin,.editor, Oit in 
Canada and director of New Superior Cils of Canada ttd., Bailey Selbura 


Oil & Gas Ltd., General Petroleums of Canada Lid. and Anglo American Oils 


has his own ideas—and they often Trust (New York). 


differ widely from those of Mr. 


TIME . -- Because they’re engineered throughout with 
your hauling jobs,in mind, Chevrolet trucks are easy to 
load and unload, easy to keep in first-class running order. 
They’ ll save you time and trouble, day in and day out, all 
the year ’round. 


MAINTENANCE . ++ Truck-engineered from the 


ground up to provide rugged strength and durability well 
beyond their normal carrying capacities, Chevrolet trucks 
will serve you well and faithfully with the minimum 
of attention and maintenance. On all roads and if all 
weathers, you can rely on Chevrolet to see the job through! 


FUEL . ».» Chevrolet Advance-Design trucks offer you a 
selection of four famous valve-in-head engines with more 
power and pull than ever before. All four feature improved 


Power-Jet carburetion for easy starts, faster warm-up and 
extra economy at a// operating speeds. 


REPAIRS . » » Built for year-in, year-out depend- 


ability, Chevrolet trucks will save you repair bills all 
along the line. One of the reasons why Chevrolet trucks 
have proved themselves to be the world’s leading money 
makers on any hauling job is because of their record for 
dependable, trouble-free operation. 


MONEY . .. Let your own bank-book show you how 
Chevrolet trucks save you money. See your Chevrolet 
truck dealer —check the comparative values for yourself, 
You'll understand why more people buy Chevrolets than 
any other make! 
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Recent developments in strategic defense — 


concepts. have turned much U. S. atten- 
tion ‘on the Canadian North. But more 
than the. military ig involved in any new 
approach teward ‘expansion of our Arctic 
frontier; Here is an ‘examination of the 
economic expansion which must be taken 
into atcount; a second article will discuss 
the defense program and possibilities, and 
the role of the U. S. forces, 


BY MICHAEL BARKWAY 


Canada’s claim to all the land up to 
the North Pole is being tested more seriously 
than ever before. 


Defense developments are forcing ‘the 
pace, The United States press is beginning 
to write about the Arctic as though it were 
a U. S. discovery which had never been 
touched until] the present defense drive took 
the U.S. services in there. 


For Canadians who have given their lives 
to Arctic development, it is irritating—to 
put it mildly—to find influential U. S, maga- 
zines solemnly declaring: “The United States 
is not the only country to explore the Arctic,” 
and adding-that “surprisingly” the RCM 
Police boat “St. Roch” made the first north- 
ward passage from west to. east. 


Some of the recent U. S. magazine articles 
about the Arctic can be excused only on the, 
grounds of ignorance (which is not a very 
good defense). But .they should at least 
shake Canadian complacency. The very ex- 
aggeration of the U. S. excitement about 
the North—as though it were a thrilling new 
discovery—shows how far Canada has tend- 
ed to take the North for granted. 


And the very clear moral is that we can- 
not take it for granted. 


To put it bluntly, we cannot sit on it any 
longer. We'll either have to step up our 
northern development beyond anything yet 
contemplated. Or we'll have to let somebody 
else do it, © 


/ 
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Legality-of Our Claims” ~ 


Legally, the Canadian claim to sovereignty 
in the Arctic Islands rests on no universally 
accepted interpretation of international law. 
It has to be defended on two alternative 
grounds according to two conflicting legal 
theories. 


Strategically, the possibilities of trans- 
Arctic air attack are increasing, with new 
types of planes arid increasing stocks of atom 
bombs, and the. demand from the United 
States for early warning and defefse instal- 
lations in the Far North is growing corres- 
pondingly. 

Economically, the Canadian frontier is 
moving north faster than most people real- 
ize. It has already passed the centre of the 
Ungava peninsula in the east. It is. on the 
Arctic circle at Port Radium, It is far north 
of 60 in Keewatin district and the Yukon, In 
another 10 years, no one can tell where it 
may reach, 


Aeronautically, the first -experimental 
trans-Arctic flights have been made in the 
last few months by commercial operators. 
The long-discussed air routes “across the top 
of the world” may soon be in regular opera- 
tion, 


If the Canadian claim to the Canadian 
Arctic is to be made good in the next few 
years, Canada will have to be a good deal 
more lively than it has been in the last few 
years, It is presumably a recognition of this 
which led the Cabinet this spring to re- 
activate the high level Advisory Committee 
on Northern Development (The -Post, 
June 6). 


If the new urgency about air defense is 
the thing which has prompted the new prom- 
inence of the North, it is only speeding an 
inevitable event. 


Pointing Toward Progress 


If you compare what is going on in the 
Arctic today with what happened last year, 
you may not see much difference, but com- 
pare it with eight years ago and you must 
be impressed. 


At the end of the war there was no sign 
of the: Lynn Lake Mine in Manitoba; no 
iron-mining in Labrador; no uranium discov - 
eries at Beaverlodge in Northern Saskatche- 
wan; no nickel prospecting at Rankin Inlet 
or Ferguson Lake. There had been little 
geological work in Keewatin District; there 
was Yellowknife, but there was no ’Pine 
Point, no talk of a railway to the shores of 
Great Slave Lake. There was then no talk 
about developing the Yukon’s waterpower 
for an electro-metallurgical plant. There was 
no Kitimat or Kemano, There was certainly 
no thought of an ore-port on Ungava Bay 
to ship metal out by way of Hudson Strait. 
There was virtually no oil prospecting in 
the Northwest Territories. 


If all this can happen in eight years, what 
may be developed in the next eight? 

To match this northward drive of Cana- 
dian enterprise we have the new transpor- 
tation routes in prospect. The Great Circle 
Route over the Arctic is the short way 
around the world. It.is the economical route 
of the future. 

In its bilateral agreement with Canada 
years ago, British Overseas Airways stipu- 


lated for and was granted, a route across the 
North as the short way from Britain to the 


Far East. 
Scandinavian Airlines is making trials of 
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the route between Copenhagen and San 
Francisco, It goes-direct from Copenhagen 
to Thule, where the United States Air Force 
has built a hard-topped air base. Then it 
bridges the Canadian North, in one hop to 
Edmonton. If you are aiming for the Far 
East, the hop would be from Thule to Fair- 
banks, Alaska. In either case there is a major 
flight right across the top of Canada—but 
not a single hard-topped airfield between 
Thule and the Western terminal. 


Nor is there much in the way of naviga- 
tional aids, in a territory which is notor- 
iously the most difficult for navigation in 
the world—an area where compasses are 
useless and radio is doubtful. 


Shall We Develop It? 


The rest of the world will be wanting to 
use this territory. Shall we develop it, or 
shall we let somebody else do it? 


The more you see of this northern prob- 
lem the more it seems that the words 
“responsibility” and “opportunity” mtean the 
same thing. Canada has a responsibility to 
the more than 8,000 Eskimos who form the 
indigenous population north of the treeline 
(the Arctic proper). Already we are spending 
public money to try to preserve their health 
and their livelihood from the inroads which 
white civilization had made upon them. 


The Eskimo are a highly intelligent and 
friendly people. They have great natural 
aptitude as mechanics and craftsmen. If they 
now seem to be in danger of becoming 
hangers-on at white settleménts, it is only 
lack of training that makes them hangers-on. 


In Greenland illiteracy was abolished years 
ago. There are training schools where the 
Eskimo learn many skilled crafts. 


The Government is planning, and start- 
ing, training programs to give the Eskimo 
these chances, There wil] be dispute about 
whether they are too little or too late. But 
there should be no dispute about the need 
to press on with them faster and more 
eagerly. Developments both in defense and 
in economic progress forbid the leisurely 
approach which some people might prefer. 


In Greénland the development and pro- 
gress of the native people has a high prior- 
ity. The Danish agreement with the United 
States about the bases th includes this 
clause: “Due respect will be given by the 
Government of the United States and by 
U, S. nationals in Greenland to all the laws, 
regulations and customs pertaining to the 
local population and the internal administra- 
tion of Greenland, and every effort will be 
made to aveid contact between U. S. person- 


the conduct of operations under this agree- 
ment.” 


Joint Weather Stations 


Canada has exchanged some private notes 
with Washington to somewhat the same ef- 


h 


Publication Office: Toronto, June 27, 1953 


fect, but no published agreements have any 
clause remotely corresponding to this. 

The responsibilities and opportunities—you 
can interchange the words—of Northern de- 
velopment must be matched against the 
sometimes clumsy march of the military into 
the North. The recent record, unfortunately, 
reads in parts like a series of grudging sub- 
missions to United States initiative. 

The famous joint weather stations are one 
example. 

If any one man deserves the credit for 
them it is Col. C. J. Hubbard of the U. S. 
Weather Bureau. He was an adventurer in 
the best sense of the word. He lost his life 
in 1950 when an RCAF plane crashed in the 
attempt to drop supplies at Alert, the north- 
ernmost of the stations he had helped. to 
establish. A memorial to Col. Hubbard and 
the eight RCAF men who perished with him 


. is being dedicated at Alert this summer. 


Not long before that tragic crash, this 
writer was one of a small group of Cana- 
dians who tried to answer Col. Hubbard’s 
question “Why, is Canada so touchy and 
sensitive about northern operations?” We 
tried hard, but I know we didn’t satisfy him. 

The five stations now established are 
Resolute Bay on Cornwallis Island, Isachsen 
on Ellif Ringnes, Mould Bay on Prince Pat- 
rick Island, Eureka and Alert on Ellesmere 
Island. 

Their meteorological observations go out 
by radio daily to weathermen all around 
the world (including Moscow). But their im- 
portance goes much fufther, They are per- 
manent white settlements, in a latitude 
where there have never been any before in 
Canada in an area which even the Eskimos 
have deserted these many years, until now 
an attempt is being made tc re-establish 
them there. They are bases from which each 
summer scientific and exploratory expedi- 
tions can take off. Although they have no 
direct military purpose or equipment, they 
are outposts in a no man’s land. 

At the main base, Resolute Bay, tte RCAF 
maintains a good gravel air strip. At the 
others the scanty personnel of the weather 
stations (generally less than a dozen men) 
have to clear the landing strips when neces- 
sary. In theory the crews are divided half 
and half between Canadians and Americans. 
The commanding officer is always a Cana- 
dian, with a U. S. executive officer. In prac- 
tice it is not always easy to find enough 
Canadians to take these jobs. A Canadian 
lad out of high school with a few weeks 
training can clear $4,000 for a year’s work as 
a northern weatherman. The Americans 
make much ‘more. 


Getting the Supplies North 


When the stations were opened, between 
1947 and 1950, the United States had to do 
nearly all the transport and supply for them, 
besides providing the technical equipment. 

But the agreement provided that Canada 


might take over the supply at any time when 
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it could raise the necessary resources. And 
gradually we have been taking over. No. 
426 Squadron of the RCAF now does the 
main air supply to Resolute, from which 
distribution is made to Isachsen and Mould 
Bay. Alert and Eureka are stil] supplied by 
the U. S. Air Force from nearby Thule. The 
Canadians there must often wonder whether 
they are outposts of the U. S. or of Canada. 


Heavy supplies for all the stations have 
always been taken in by the United States 
Navy. Every summer a party of two cargo 
vessels and two or three U. S. Navy ice- 
breakers sails from Boston for the supply 
mission. The .icebreakers take the cargo 
vessels into Resolute. From there, Isachsen 
and Mould Bay have to be supplied by air. 
But the icebreakers also get into Eureka and 
Alert. Even in the most favorable week of 
summer, however, it is not considered safe 
to send one icebreaker alone to the north 
of Ellesmere unless a second one is in the 
neighborhood to help out in case of trouble, 


Canada must therefore have two suitable 


‘icebreakers before it can take over the sea 


supply. The first of them, the Department 
of Transport ship D'Iberville, will make an 
independent trip to Resolute this summer 
after she gets back from the Coronation 
Review. But it will be next summer before 
Canada has its second suitable ship avail- 
able for this mission. 


Now building is the navy icebreaker 
HMCS Labrador. She should be commis- 
sioned early next year. Her captain-desig- 
nate, Captain O. C. S. Robertson, RCN, is 
already detached for specia] duties in the 
Arctic Section of the Defense Research 
Board. By next summer there seems no 
reason why the Labrador and the D’Iberville 
should not lead the first Canadian sea supply 
mission to the Arctic Islands, even if the 
cargo-carriers have to be chartered. And 
there is every reason why Canada should 
take over the job as soon as it can. 


Other U. S. Establishments 


If the five weather stations are joint Can- 
adian-U. S., what other U. S. establishments 
are there in the Canadian North? 


Not as Many as some people may imagine; 
and perhaps not as many as some Americans 
would like. 


There are of course the leased bases in 
Newfoundland which Canada had to accept 
(with unconcealed reluctance) when New- 
foundland joined the Confederation. Argen- 
tia for the Navy, Harmon, Pepperell and Mc- 
Andrew for the USAF. 


Apart from these, which antedated Cana- 
dian sovereignty, the U. S. has been given 
only one other “term-lease” on Canadian 
soil, This is at Goose Bay, where the U. S. 
was already operating during the war. The 
U. S. Air Force has a station n one side of 
the flying field, and the RCAF operates its 
station on the other side. The final command 
rests with the senior RCAF officer, though 
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the U. S, has since the war been given exten- 
sive rights in its own leased area for 20 years. 

Nowhere else has the U. S. been granted 
any formalized Jegal security of tenure. But 
there are a good many U. §, stations. The 
northeast coast of Caiada is the U. S, Air 
Force's staging route to Thule. It is in this 
area, according to published reports-in the 
U. S. press, that the U. S. is building and 
manning radar stations. Canada makes no 
attempt to put in Canadian officers or crews 
at these places. They are little enclaves of 
the U. S.. But of course they fit into the 
whole radar network, and they come under 
Canadian command at least once in the com- 
plicated interrelationship of the joint U. S.- 
Canadian air defense system. 

Apart from these radar stations, whose 
locations must be secret, there are a few 
radio stations and loran posts, some of which 
Canada is rather belatedly taking over, 
There are also U. S. forces taking part in 
training and experiments at the Winter Ex- 
perimental Station at Churchill. 


The eagerness which some Canadians feel 
about keeping the northern outposts. in’ Can- 
adian hands is not pure chauvinism. If there 
is an element of false nationalism in ‘it, there 
are also more solid arguments, One is legal, 
another practical. 


The Law on Arctic Possession 


The two conflicting theories* of interna- 
tiona] law about the Arctic Islands are call- 
ed the “sector theory” and the “occupation 
theory.” 


According to the sector theory,  sover- 
eignty in the Arctic is determined by extend- 
ing the coast lines of the mainland of each 
country along the appropriate meridians 
right.up to the Pole. This puts all the Arctic 
Islands west of Greenland firmly into Can- 
adian territory—Ellesmere, Axel Heiberg, 


the Sverdrup Group, Prince Patrick, Mel- ° 


ville, Bathurst, Cornwallis, Devon, Banks, 
Victoria, Prince of Wales, Baffin Island. 


The Russians hold the sector theory of 
international law. The United States 
never formally accepted it. . 


The U. S. maintains the occupation theory. 
According to this view sovereignty stops at 
the borders of the mainland, and possession 
depends on effective occupation. 


Canada claims the islands by virtue of 
both theories. We are heirs first to the 
original British discoveries and claims. We 
have moreover since that time maintained 
effective administration of the whole area. 
There have always been a few permanent 
posts spattered through the islands—RCM 
Police posts, trading posts and mission sta- 
tions. Thin as these may have been, they 
were enough to provide for all the needs 
of the territory, and they were far more— 
both in extent and permanency—than any- 
body else ever had. (This. is one of the basic 
facts which some of the U. S. magazine 
writers have never mariaged to discover.) 


has , 


Moreover the permanent settlements have 
been supplemented down through the years 
by surveys (land, sea and air), travels by 
explorers and officials, geodetic missions, 
geological parties, mapping, and a host of 
other activities whith few Canadians—and 
even fewer Americans—have ever heard 
about. The patrols of the RCMP, overland 
by dog-sled, have alone covered more of 
the Arctic Islands than any other agency. 


On this record the Canadian Government 
can base its claim to sovereignty on the 
occupation theory as well as on the sector 
theory. And it was entirely adequate until 
defense requirements started to establish 
permanent settlements where none had been 
before. The challenge to Canada now is to 
make sure that the claim to sovereignty 


through administration and occupation is . 


maintained as firmly as ever in the new cir- 
cumstances. Legal’ claims are a poor sub- 
stitute for the fact of occupation. 


We Need More Charts 


It is reasonably. clear now that. the new 
conceptions of air defense strategy will, one 
way and another, take more and more 
Americans into the North, 


For Canada, defense can never’ be more 
than part of the picture—a part, it may be, 
of.overriding urgency, but one which has 
always got to be reconciled with longer 
term consideration. Here is a final example, 
which points up the characteristic problem: 


The U.S. Navy, having to date the res- 
ponsibility for supplying the far’ northern 
weather stations, wants more charts. Canada 
must decide whether to let the U.S. make 
the charts of waters which it claims, or it must 
make them itself. The answer in this case 
is about as clear as it could be. As mining 
developments spread northward, Canada 
will have need to chart more and more north- 
ern waters. We haven't got the ships to do it. 
But it is time we had, The VU. S. pressure 
may make us do it sooner than we other- 
wise would. But that may not be too bad. 


A new survey ship, for $3 or $4 millions, 
is in the long view a small investment in 
the future of the Canadian North. It will 
enable Canada to look after the charting of 
its own waters just as it has, since the war, 
looked after its own aerial mapping. 


In other cases the answer will not be so 
clear. In the attempt to reconcile national 
views about northern defense needs, the 


which Canada does not really consider Werth - 
doing. It will Be surprising if we do 
have to allow the Americans 
things of which Canada 

approve. This is the price for joint 
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Canadian life insurance com- | 
panies have an investment of | 
$81.7. millions, in Canadian 


 |stéeks. As a service to its read- 


ers, The Financial Post presents 
here one of a seriegs reporting 
on individifal companies’ hold~ | 
ings of Canadian preferred and | 
common stocks, as well as| 
changes in .these holdings last | 
year. ‘ 


Manufacturers Life Insuranc: | 
Co. in 1952 increased its holdings 
of preferred stocks from 58% to 
6.6% of invested assets. Common 
stockholdings were reduced from 
5.4% to 45% of the total. Stocks 
were carried at $52,990,344 on the 
balance sheet at Dec, 31, 1952. 

During 1952, in its holdings of | 
Canadian stocks, Mariufacturers | 
Life: - 

—Added one preferred stock, 
Simpsons Ltd. 


—Increased its holdings ofic 


three preferreds: Abitibi Power 
& Paper $1.50, Biltmore Hats A, 
and Winnipeg Electric $5. 

—Eliminated two preferred 
stocks from the ‘portfolio: Domin 
ion Malting Co, $5 and Zeller’s | 
Ltd. $1.25. 

—Reduced holdings of five pre- 
ferreds: Dominion Tar & Chemi- 
cal $1, International Metal Indus- 
tries $4.50, Henry Morgan $4.75, | 
Shawinigan Water « Power B, 
and Stelco 7% cumulative parti- | 
cipating. 

—Added two new commons: 
General Petroleums of Canada 
and Traders Finance Corp. 

—Increased its holdings of four 
common stocks: Canadian West- 
inghouse, Consolidated Paper, 
Distillers Corp.-Seagrams, Mac- 
Millan & Bloedel B. 

—Eliminated 11 common stocks, 
includingsBuilding Products Ltd., 
CPR; Russell Industries Ltd. and 
the following mines: Dome, Hol- 


| 


They'll Sean 
Skies Where | 
Radar Can’t 


LONDON (Staff)—Opening of 
the country’s first Ground Ob 
server Corps filter unit here 
marks the beginning of the final | 
stage in building Canada’s air- 
craft detection network against 
enemy raiders. 

Fully co-ordinated with a simi- 
lar organization in the United 
States, the Corps in Canada will 
soon consist of 80,000 trained 
civilians who in an emergency | 
will be able to assist in the de- 
tection of enemy aircraft for 
interception. 

Based on World War II British 
experience, the Corps provides a 
network of civilian observers 
located at strategic points. They 
phone in reports of hostile air- 
craft to their local plotting or 
filter centre which, combined 
with information from radar sta- 
tions, gives interceptor fighter | 
controllers a complete picture of 
the size, height, speed and direc- 
tion of flight of an enemy air | 
attacking force. 

Financial Difficulty 

The RCAF sees the setting up 
of such filter units across Canada 
as the only solution to the prob- 
lem of how to give adequate 
warning of air attack when view- 
ing the financial impossibility of 
covering the vastness of Canada | 
with radar stations. 

Not only the high cost of radar 
Stations ($2 millions to $12 mil- 
lions), but the: failure of radar to 
detect low-flying aircraft, has 
dictated the necessity of building 
an Observer Corps equipped with 


-|11 -filter stations costing $25,000 


each. 

The Corps is designed to oper- 
ate below the 55th parallel to 
supplement, rather than replace, 
existing radar and observer net- 
works. 

At present the giant screens 
of radar stations spin silently 24 
hours a day above Arctic tundra 
and at the coasts to give early 
warning of attack. Also today, 
full-time observers north of 55 
report all movements of multi- 
engined aircraft. 

11 Centres Approved 

The decision to organize the 
Corps was made in 1951 and to 
divide Canada into provincial 
areas (below 55) and establish 
filter centres according to existing 
lines of communications, Follow- 
ing a Bell Telephone Co. survey 
it was recommended that: 24 filter 
centres be established. However, 
so far only 11 have received 
Cabinet approval. 

By the end of the year it’s 
hoped to have these on an operat- 
ing basis manned by 80,000 volun- 
teers to co-ordinate with the U. S. 
network of 49 filter centres and 
22,000 observation posts. 


Schedule Halifax 
Education Meeting 


The Canadian Educational As- 
sociation’s annual convention will 
be held at Halifax, Nova Scatia, 
Sept. 15-17 with addresses to be 
given by: Dr. C, C, Goldring, To- 
ronto; Canon A. S. Walker, Hali- 
fax; Dr. B. O, Filteau, Quebec 
City; E. K. Ford, Halifax. 

The meeting will consist of 
such topics as: teacher participa- 
tion in curriculum planning: 
urban education; recruitment of 
teachers for isolated schools; 
guidance; adult education and the 
CEA-Kellog project in education- 
al leadership. 


| Real Estate 


linger, Lake Shore, Macassa, San 
¢.ntonio, Sylvanite, Teck-Hughes 
and Wright-Hargreaves. 

—Reduced its holdings of 19 
commons, including Aluminium 
Ltd., Consolidated Mining & 
Smelting, Dominion Bridge, Do- 
minion Tar & Chemical, Fraser 
Cos., Imperial Oil, International 
Nickel, Moore Corp., Noranda, 
Powell River, Steel Co. of Can- 
ada, H. Walker-Gooderham & 
Worts, Westeel Products and the 
following banks: Dominion, Im- 
perial, Montreal, Nova. Scotia, 
Royal and Toronto. 

Here are holdings of Canadian 
preferred and common sfocks at 
Dec. 31, 1952, together with 
changes from the previous year: 


Shares Change 
Held at Since 
Dee. 31 Dee. 31 
Preferred Stocks: 1952 195 
Abitibi Pwr & Pap. $1.50 19,400 
Biltmote Hats A $100 ... 1,384 
-— Ribbon C 000 


Bruck Villls A $1.20 ..... 5, 
‘an. Bronze Co. $5.00 ... 225 
Can, Car & Fdry. A $1.00 4,000 
Can. Celanese $1.75 ..... 800 
Can. Food Products $4.50 500 
Can, Le Machine A $0.80 2,000 
Oom. Malting $500 ......  .... 
Dom. Tar & Chem $1.00 695 
Fittings Lid. A $060 .... 6,925 
Gen Stee' Wares $5.00 .. 2,045 
Hamilton Cotton $5.00 ... 350 
Imp. Varnish & C. $1.50 . 1,225 
Intern st, Weta) Ind. $4.50 805 
Gord. MarKay & S. A $0.50 5,000 
Monarch Knit, $4 50 250 
Henry Morgan & Co. $4.75 1,925 
Nat. Grocers Co, $1.50 .... 660 
P. L. Robertson Mfg. $2.00 1,250 
St. Law, Flour Mills $7.00 271 
Shaw. Water & Pr. B$2.25 945 
Sim ms Lid, $4.50 .%... 4,100 
Steel Co of Can, $1.10... 4,830 
Winnipeg Electric $5.00 .. 4,407 
Zeller’s Ltd $1.25 bans 
Common Siecks: 
Abitib’ Power & Paper .. 14,000 
Aluminium Ltd. 2,000 
Can. Bank of Commerce 2,000 
Dominion Bank ......... 
Imperial Bank of Canada 
Bank of Montreal 
Bank of Nova Scotia .... 
Roysi Bank of Canada .. 
Bank of Toronto ........ 
British American Oil .... 
Building Products, Ltd. . 
Can. Breweries Ltd. .... 
Can. Celanese Ltd 
Can. Cottons, Ltd. ...... 
C.P.R fox 2 
Can. Western Lumber .. 
Can, Westinghouse Co, .. . 
Cons. Mng & Smelting . 17,500 
Consol. Paper Corp, .... 9,675 
Consumers’ Gas of Tor. .. 22,500 
Distillers Corp.-Seagrams 13,900 
Dome Mines, Ltd. .......  .... 
Dom. Bridge Co. ........ 2,000 
Dom. Glass Co. ......... 3,600 
Dom. Tar & Chemical .. 7,090, 
Ford Motor Co. of Can. .. 5,000 
Fraser Cos., Ltd. 3,975 
Gen. Pete. of Can., Ltd, . 6,300 
Gen, Steel Wares Ltd, .. 2,800 
Great Lakes Paper Co. .. 18,000 
Hamilton Cotton Co. .... 2,320 


| Hollinger Cons. G.M_L. .. 


Imperial Oil Ltd. ...... 4,500 

Internat. Nicke) of Can. . 11,000 

Lake Shore Mines, Ltd... .... 

Macassa Mines, Ltd. .... me 

MacMillan & Bloedel B .. 20,000 

Mining Corp of Can. ... 3,000 

DESOTO COED, oo oso ctevece 

Noranca Mines, Ltd. ..... 

Powell River Co 

Price Brothers & Co. 

Russell Industries, Lid, . 

San Artorio G.M.L. .... 

Stedman Brothers Ltd. 

Steel Co. of Canada Lid. 

Sylvanite Gold Mines ... 

Teck-Hughes G.M.L. .... 

Traders Finance Corp. .. 

Hiram Walker-G. & W. . 5,300 

Westee!l Products Ltd. ... 12,000 

Wright-Haigreaves Mines 
*Adjusted for 2-for-1 stock split. 
4Adjusted for 3-for-1 stock split, 
sAdjusted for 5-for-1 stock split, 
sAdjusted for 10-for-1 stock split. 


The company’s invested assets 
at year-end consisted of 62.1% 
bonds, 18.9% mortgages, 4.7% 
policy loans, 11.1% stock invest- 
ments, 1.6% real estate and 1.6% 
miscellaneous. Here is an analy- 
sis of invested assets at the end 
of each of the last four years: 

Analysis of Invested Assets 
1952 1951 
Bends: "% " 
Government .. 18.6 


Municipal ..... 12.5 
Other ....se-+- 31.0 


2! Sc 


ee aul wn ©! Due 


Totai ....cee 
Mertgages: 


we | os 
wow *a2, > 


' 
~ 
metal mis Uo! mis 


vu ese! co 


Policy Loans ... 
Stecks: 
(a) Preferred . 
‘b) Common .. 
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Grand Total .... 
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CPR Orders 65 Fuel Tank Cars — 


MONTREAL (Staff)— Cana-, prairie refineries #d the tank 
dian Pacific Railway has ordered | cars will be used to keep it com- 


a fleet of 65 tank cars to carry | ing in a steady flow for the main 


fuel for its diese! locomotive fleet.|1ine Calgary- Revelstoke and 
To be built by American Car & | Kootenay - Kettle Valley runs. 
Foun¢ry Co., they are scheduled | Storage tanks are maintained at 
for delivery during the third | various depots by the company. 
quarter of this year, coinciding) Of all-welded steel construc- 
with dieselization of the com- tion, the new tank cars have a 
pany’s Kootenay and Kettle Val- | capacity of 16,000 gallons, among 
ley divisions in, southern British the lsrgest ever built. They are 

Fuel for CPR’s western diese} | Slightly larger than the usual 
service is obtained mainly from! tank cars seen on the railway. 
Tn a dereicnel eases co 


Shippers are ) 


invited i ee 


. | to see how imports and exP0.18 
are handled safely and economically 


in the United Kingdom. 


Residential School for Boys — ) 


Ridley College offers boys and young men a sound | 
academic background augmented by a well 
rounded programme of mental ond physical ~ 
development. 
A Memorial Chapel, modern classrooms and 
residences cre supplemented by a well equipped 
gymnasium, artificial ice rink ond over 50 acres. of 
playing fields, to provide year round recreational 
facilities. 
Attractive entrance bursaries and scholarships ore 
available for qualifying candidates, 

For information and an illustrated prospectus, 

please write to: 

The Headmaster: J, R. Hamilton, B.A., LL.D. 


RIDLEY COLLEGE 


FOUNDED 1889 


ilm Institute, 172 Wellington 
lend to commercial 

colour film of the 
rge, on application. 


The Canadian F 
Street, Ottawa will 

organisations 4 16mm, 
Port of Bristol, iree of cha 


AVONMOUTH | | ST. CATHARINES | ONTARIO 2 


tol ’ England 


$4,000,000 
Canadian Canners Limited 


(Incorporated under the laws of Canada) 


5% Sinking Fund Debentures 


To be dated June 15, 1953 To mature June 15,1973 


Trustee: The Canada Permanent Trust Gompany 


The Company will covenant to establish a Sinking Fund to retire not less than $2,800,000 (70%) 
principal amount of the Debentures of this issue prior to maturity. 


*In the opinion of Counsel, the Debentures of this issue will be investments in which The Canadian and 
British Insurance Companies Act, 1932, Part III, as amended, states that companies registered under it 
may invest their funds or any portion thereof. 


A copy of the Prospectus, which has been filed with the Secretary of State of Canada in accordance 
with the provisions of The Companies Act, 1934, as amended, will be supplied promptly upon request. 


Price: 100 and accrued interest 
chhijenpinnnicenasivananppentngmeianes 
We. as principals, offer the Debentures of this issue if, as and when issued by Canadian Canners Limitedand accepted by us, 
subject to the approval of all legal matters on our behalf by Messrs. Lash & Lash, Toronto. All legal matters on behalf of the 


Company are subject to the approval of Messrs. Stapells, Sewell and Stapells, Toronto. Subscriptions will be received subject 
to rejection or allotment in whole or in part and the right is reserved to close the subscription beoks without notice. 
> 


Dominion Securities Corpn. Limited 


McLeod, Young, Weir & Company 
Limited 


Nesbitt, Thomson and Company, 
Limited 


Cochran, Murray & Co., 


-Royal Securities Corporation 
Limited : 


Limited 
R. A. Daly Co. Limited 


June 1953 


, 
With expenses so high... 


how long could my family live 


on the insurance I’ve provided? 


“How long would the money last them 

> +. even on a mich more modest living 
scale than we enjoy today? 

“And then what? Would they have to 

give up our home? Would my wife have to 
look for some kind of work she could do? 
Would my boy and girl have to quit school 
with their education far from complete? 
“Life insurance is too important to buy 
without a plan. I should get sound advice 
on the amount I should have—taking my 
family’s needs and my earnings 


into account.” - 


ASK THE LONDON LIFE MAN 
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Why let summet heat steal 
your efficiency and comfort? 


FRIGIDAIRE 
Room Air Conditioners 
keep you cool on hottest days 


Relax under the spell of a Frigidaire Room Air Conditioner and 
discover how wonderful true summer comfort can be! 


A Frigidaire Room Air Conditioner circulates cool air 
smoothly and evenly into every corner. No warm, moist “pockets”, 
uncooled corners or layers of static air. Dehumidifies; exhausts 
smoke, fumes, odors. 


A full-width, full-height filter screens out dirt and dust; even 
banishes pollen that can cause hay fever and asthma. Beautifully 
designed all-steel cabinets. Powered by famous Meter-Miser, 
warranted for five years. 

You have four Frigidaire Room Air Conditioners to choose 

' from—two models offer twin Meter-Misers. In these twin models 
one Meter-Miser operates on warm days — both on hot days. 
Can be manually operated or completely automatic. 


See your Frigidaire Dealer. His name is in the Yellow Pages 
of your phone book. Or write Frigidaire Products of Canada 
Limited, Toronto 13, Ontario. 


WREIM itt and backed by General Motors 


Rs SE ES: 


One of an order of 500 50-ton 
refrigerater cars built for the Cana- 
dian National Railways. 


Reolling 


A very high percentage of the railway 
rolling stock, produced in Canada, rolls out 
from National Steel Car, made to the most 
exacting standards. This output is only made 
possible by a combination of experienced 
management, skilled workmen, and an ef- 
ficient and modern plant. 


National Steel Car always welcomes the 
opportunity of placing definite recommen- 
dations, estimates and specifications before 
those interested in modern steel rolling 
stock and allied products. 
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The Experts Test Our 


Tackle Broad Business Front at London Conference 


How vulnerable is the Cana- 
dian economy today? What's 
the outlook in merchandise 
trade, the flow of capital invest- 
ment, employee-labor relations? 


| How well served statistically is 
| the businessman, the economist? 


These and other questions 
were discussed at the recent 
annual meeting of the Canadian 
Political Science Association at 
the University of Western On- 
tario, London. 

Here are highlights from some 
of the addresses: 


EDWARD A. WALTON Bank of 
Montreal: 


Paley..report findings indicate 
that the U.S. is likely to become 
more dependent on Canada, 
strengthening our bargaining 
position. But we are still very 
susceptible to what goes on over 
there, There are close ties be- 
tween labor on both sides, per- 
sonal] ties, communications, etc., 
and these sharpen Canadian 
sensitivity to changes in econ- 
omic climate in the U.S. 

Making Canada less. vulnerable 
than a generation ago are: the 
larger population, domestic cap- 
ital formation which enlarges. the 


country’s ability to produce, our | 


wartime fiscal policy experience 
so the government knows how | 
to act in times of economic emer- 
gency, and socia] security trans- | 
fer payments. 

We are more vulnerable be- 
cause our external trade eggs 
are more heavily concentrated 
in Uncle Sam’s basket, because 
we are more sensitive to Uncle 
Sam’s mood and because Uncle | 
Sam is inclined to be fickle. More 
vulnerable also, perhaps, because 
the ebbs and floods in the tides 
of trade with hard and soft cur- 
rency countries may not always 
conspire to buoy up the total 
trade of Canada. 

But on the other hand, less | 
vulnerable because external | 
trade plays a slightly smaller 
role in our economy and because 
we happen to have, and are spec- 


ializing in selling, the things that | 


are growing scarce elsewhere. 

Less vulnerable, too, because we 

are better prepared and better 

equipped to withstand an on-'| 
slaught, 
o * . 

Cc. D. BLYTH, Chief of the Bal- 
ance of Payments Section of 
DBS: 

Mobility of capital is an at- 
tribute of an adaptable society. 
One of the signs of Europe's 
hardening of the arteries has 
been the immobility of capital as 
capital autarchy. grows in that 
continent. There are numerous 
evidences of vitality in the Cana- 
dian scene. Perhaps one of these 
is the growth in Canadian direct 
investments abroad whose rate 
of increase matches, and in some 
directions even exceeds, the rate 
of growth in U.S. direct invest- 
ments in Canada. For this is 
largely a broadening out of ac- 
tivity by some businesses into 
wider markets. Recently too, 
there has been a large and sud- 
den growth in Canadian short- 
term assets abroad, On the other 
hand, Canadian portfolio hold- 
ings of foreign securities have 
been declining. Perhaps this, 
too, is partly a sign of more 
highly developed capital markets 
in our own country. 

* ~~ a 


H. J. CLAWSON, Director of In- 
dustrial Relations, Crane Lid., 
Montreal: 


In our zeal to achieve a larger 
measure of labor peace—to re- 
duce conflict—we must not be 
diverted to the erroneous con- 
clusion that conflict can and 
should be eliminated completely. 
We may not even succeed in our 
more modest objective of reduc- 
ing conflict if we »roceed on the 
premise that complete labor- 
management harmony and co- 
operation is: both possible and 
desirable. 

While there is a large area 
where employers and unions can 
make group decisions, there are 
also basically divergent interests 
—wages, for example, If there 
were never any disputes or strikes 
over wages, then the relationship 
between the parties would clear- 
ly not be one of collective bar- 
gaining. 

Those who. seek to increase 
the area of agreement in the 
collective bargaining relationship 
would do well to recognize this 
hard truth, lest they dissipate 
their energies in an abortive 
pursuit for a mere illusion. 

Even if complete co-operation 
were possible in a collective bar- 
gaining relationship it should be 
avoided:. In a situation involving 
industry-wide bargaining, there 
is a real danger that the relation- 
ship between the parties could 
reach that degree of co-opera- 
tion, that the public interest 
would suffer—strikes might be 
preferable. 

There have been several ex- 
amples, notably in the building 
trades in some American cities, 


the consumer, not only on wage 
tates and prices, but also in the 
field. Our legisla- 

designed to pre- 

vent this, by maintaining a proper 
between indus- 


= economic coercion, 
ust also be realistic and not 
ota the impracticable and the 
undesirable. 
JEAN 
Catho- 
Confederation of : 
economic system of free 
enterprise has proved itself high- 
ly efficient on the score of pro- 
duction of material aii, but its 
efficiency has béen developed to 
the detriment of higher attain- 
ments,’ ° 
Private enterprise, in itself, is 
not sacred ... it is valuable only 
in so far as it accomplishes its 
economic missfon, by respecting 
our democratic institutions and 
by not stifling’ the legitimate as- 
pirations of the human person. 
It surely cannot survive if it 
limits its preoccupations to pro- 
duction and profit. 


GILBERT JACKSON, Toronto 
economist: 

Money wage rates in Canada 
have been increasing at about 
8% annually, while output per 
|manhour has been rising by 2% 
lor 2%% annually. The persist- 
jent raising of money payments 
per manhour of work done, in 
the same proportions as during 
these last six .completed years, 
| from 1946 to 1952, cannot but 
start another inflation, another 
series of inexorable increases in 
the living costs of all Canadians. 


To keep the wages rising at 
|this rate the cost of living must 
| jump about 6% annually, It may 
|be thought that a 6% increase 
lin the retail cost of living is a 
|quite small price to pay for 
| avoidance of large-scale disputes 
| about wage rates... But a reg- 
| ular diet of this kind, for five 
| years, would increase the cost of 
living by no less than 33.8%: in 
12 years, it would again double 
four cost of living. 

If this happens, we shal] need 

o blame nobody for this event, 
|other than ourselves. 
* ~ . 


PROF. STUART JAMIESON, 
University of British Columbia: 
Setbacks in a number of export | 

jindustries during the past year 

| have been more than made up for 


by expansion in other industries. 


Inflation and rising prices dur- 
ing recent years have not. been 
caused primarily by trade union 
pressure on wages and produc- 
tioh costs, but through credit 
expansion arising from wartime 
deficit financing, followed by the 
investment boom. High prices, 
good demand for labor have en- 
abled uriions to win wage in- 
creases aud benefits that have 
more than compensated for 
higher costs of living. 

The flow of capita] into Can- 
ada shows that the danger point 
in wages has not been reached 
in most industries. Productivity 
of capital here is still sufficiently 
high in relation to costs as com- 
pared to the U.S. 

While general wage levels have 
risen, disparities have crept in, 


and workers are concerned with | 


relative levels. of comparative 
occupations more than just abso- 
lute wage increases. The main 
disparities in Canada are be- 
tween Canada and U.S. rates, 
between major industries in 
Canada, among “major occupa- 
tional and income groups, be- 
tween regions and localities but 
in the same industry. 

The rapid growth and com- 
petitive drive of trade unionism 
in the midst of inflation and in- 
dustrial expansion has brought 
markedly unequal distribution of 
gains and losses in economic and 
social status, wide differences in 
wage increases. But there is an 
element of consistency in the col- 
lective bargaining pattern. 

The sequence seems to be: 

1. Key bargains, and frequent- 
ly major strikes are carried out 
by large, influential and strateg- 
ically located unions, such as iron 
and steel, autos, electrical prod- 
ucts, pulp and paper, meat pack- 
ing, sometimes construction. 
| These tend to base their demands 
on U.S. standards. 

2. Gains won by unions in these 
industries create disparities and 
thus put pressure on unions in 
other industries to win compar- 
|able gains. 

3. Trade union pressure and 
bargaining power and employer 
lability to pay vary from region 
to region and industry, With 
general rise in wages, dispari- 
ties develop. 

4. Long established differen- 
tials in wages between skilled, 


semiskilled and unskilled nav:- 


row. : 
. a * 


HENRY KING, Cockfield, Brown 

& Co., Montreal: 

Good statistics increase effi- 
iency ahd in marketing, reduce 
the over-all costs of distribution. 
So useful are the DBS reports 
that when an attempt was made 
to find their uses we found. it 
easier and shorter to list the re- 
ports we had not used rather 
than those we had. 

Commercial] researchers could 


juse some additional _ statistical | 
work from DBS: 
i Extending the use of “spend- | 


ing units” in addition to the, 
crude population figures. 

2. More breakdowns between 
French- and English-speaking 
data—particularly for Quebec. 

= - 7 
V. R. BERLINGUETTE, Chief of 
the Business Statistics Section 
of DBS: 

Statisticians are trying to de- 
velop measures of output based 
on physical volume rather than 
dollar volume which has to be 
deflated for price changes, 
Eventually, when output figures 


$35,000,000 


the name Wilson & Cousins is the result of 
72 years of making and selling an endless 
variety of fire protection equipment — it has 
helped make “Wilco” the most respected 
name on the Canadian market, ; 


We invite your inquiries — our company 
agents will survey your premises without 
| obligation. 

SINCE 1881 


TORONTO VANCOUVER 


TCA eGo Mm alee a OTe aL Len 


in constant dollars are available, ,curately measured, for it won't 
productivity and the real growth|be distorted by ew price 
of the economy can be more ac-! changes. 


A new and exclusive 
creation from Birks 
Jewel Studios; Spray 
Brooch, set with five 
round diamonds, 
mounted in 14kt. yellow 
and 18kt. white gold. 
325.00 


BIRKS 


JEWELLERS 


The Hydro-Electric Power Commission 


of Ontario 


Guaranteed as to principal and interes: by the 


Province of Ontario 


To be dated July 15, 1953 
half-yearly interest (January 15 and July 15) payable in lawful money of Canada at the holder’s option at any branch 


Principal and 


of the Commission’s 


44%4% Bonds 


banker in Ontario or in any of the Cities of St. John’s, Newfoundland, Halifax, N.S., Charlottetown, P.E.L, 


To mature July 15, 1969 


Saint 


John, N.B., Quebec and Montreal, Que., Winnipeg, Man., Regina, Sask., Calgary and Edmonton, Alta., and Vancouver and Vi ictoria, B.C, 
Callable in whole or in part on or after July 15, 1966, on any interest’ date at 100 and accrued interest, on thirty days’ prior notice. 


n bonds, registrable as to principal, may be issued in the denominations of $500, $1,000 and $25,000 and fully registered bonds 
in ae denominations of $1,000, $10,000 and $100,000. Coupon bonds and fully registered bonds, and the several denominations 


thereof, to be interchangeable. 


as to principal and interest by t 


Legal opinion of ‘Messrs. Daly, Thistle, Judson & McTaggart. 
The above bonds are direct any seg of The Hydro-Electric Power Commission of Ontario and will be net guaranteed 


e Province of Ontario, the guarantee being endorsed on each bond. The proceeds of t 


e bonds are 


to be applied to meet, in part, the cost of the acquisition of property, the construction of works, and the reconstruction of equipment 


of the 


whole or in part any temporary borrowing of the Commission for such purposes. 


McLeod, Young, Weir & Company Limited 


mission and of others, duly authorized to be acquired, constructed and reconstructed by the Commission and to aay: in 


Price: 99.25 and accrued interest to yield about 4.32% 


As principals, we offer these bonds when, as and if issued and accepted by us, subject to prior sale ana 
change in price and subject to approval of Counsel. 


¢ It is expected that interim bonds will be ready for delivery on or about July 15, 1953. 
A circular describing this issue will be sent upon request. 


‘ 
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Bell, Gouinlock & Company, Limited 
Mills, Spence & Co., Limited 


Royal Securities Corporation Limited 


Dawson, Hannaford Limited 
Harrison & Company Limited 
Matthews & Company 

R. A. Daly Co. Limited 

W. C, Pitfield & Company, Limited 
Harris & Partners Limited 
Equitable Securities of Canada Limited 
Bankers Bond Corporation Limited 
Brawley, Cathers & Company 


Charles H. Burgess & Company 


Wood, Gundy & Company Limited 


A. E. Ames & Co. Limited 


Dominion Securities Corpn. Limited 


Midland Securities Corpn. Limited 


Cochran, Murray & Co. Limited 
Fry & Company 

Collier, Norris & Quinlan Limited 
Gairdner & Company Limited 
Burns Bros. & Denton Limited 
James Richardson & Sons 
Anderson & Company Limited 


Bartlett, Cayley & Company Limited 


J. 


L. Graham & Company, Limited 
Flemming & Company 


Walwyn, Fisher & Co., Limited , 


‘The information contained in this advertisement is based upon statements on which we have relied. We do not guarantee but believe the statements herein to be true: 


anaes 
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if 


fere, a considerable copital reserve. 
rental charges are based dn the original 
cost, and thus our profits benefit accord- 
ingly. . 

Fixtures and Equipment stand in the 
Balance Sheet at £2,652,000 after provid- 
ing £569,000 for Depreciation — an’ in- 
crease of over £300,000 on last year. This 
is part of the investment in oyr pro- 
gramme of modernisation. 


SUBSIDIARY COMPANIES 

Advances made to our Subsidiary Com- 
ee have fallen from £4,249,000 to 

930,000. 

The stocks of the Subsidiary Companies 
form the pipe-line for a large part of the 
cleth used in our businass. They now 
amount to £1,148,000 compared with £2,- 
915,000 @ year ago. 


CASH AND SECURITIES 


Cash balances and investments in Gov- 
ernment Securities and in Tax Reserve 
Certificates amount to £7,000,000 — an 
increase of £5,500,000. 


GENERAL SURVEY 


I am pleased to record the continuing 
progress of the affairs of our Company. 
Our turnover for the past year was 
£85,000,000 — an increase of 16% over 
the previous year. 

It was the first full year of the opera- 
tion of the “D” Scheme, which gave us 
freedom to transform our merchandise 
values by the creation and utilisation of 
better and finer quality materials. After 
e period of thirteen years of contro! bx 
Government regulation we were in a 
position, at long ‘last, to exercise our 
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‘worthy setting for our goods and to give 
our 


customers the 
in attractive 
have so readily responded ‘to 
these new amenities that we are en- 
to extend this 


: 


Since the end of the war we have | 


invested some £11,000,000 on the whole of 
this programme, and further substantia! 


of some leasehold properties. The whole 
of the expansion I have outlined has been 
met from the Company's own resources. 


TRIBUTE TO THE STAFF 

Our staff now exceeds 26,000. I am 
sure that you will join with me in 
| thanking them for their services during 
) the . The Board is most ve 
of their loyalty and devotion. thanks 
are due to one and all, whether engaged 
on the administrative side of our busi- 

or brought by their duties into 
direct contact with our customers. 

I have paid tribute to the team spirit 
which animates all at Head Office, It 
animates equally all in our 
Stores, The Sales Staff take pride in the 
attractive goods they sell, 7 
the detailed care which fone into 
their manufacture. By their knowledge 
of the goods,.and their courteous and 


helpful approach to our customers, they. 


‘add to our good name and the goodwill 
we enjoy with the public, as so meny 
spontaneous appreciations from all over 
the country testify. . 

We are concerned with the education 
and training of our staff, foP the ex- 
panding requirements of our business 
offer many and varied careers, and or- 
ganised Courses are arranged to advance 
their skills and prepare them for higher 
| positions. 

The ambition of so many to make their 
| career in the business, and the increasing 


y feature. The number who have 
attained a service of twenty five years 
grows from year to Year. This is ‘the 
occasion for an appropriate ceremony at 
Head Office marking this important event 
in their lives. 

Our Welfare Department is devoted to 
the well-being of our staff, and the 
amenities which it creates are designed 


| worum of service of -our staff, is a note- 


The survey dealt with two as- 
pects of the annual reports—their 
general layout and narrative, and 
the presentation of financial in- 
formation. 

A check list of points which a 
model report might contain was 
prepared as a basis for judging 


ing the understanding of the 
shareholder and other interested 
|persons who have neither the 
time nor the aptitude to under- 
stand a technical report. 


Competition Excuse 

“The committee recognizes that 
‘there is sometimes a reluctance 
on the part of a company to giv- 
ing full information in their re- 
ports on the ground that such in- 
formation would be useful to 
competitors or that shareholders 
are not particularly interested, so 
long as a dividend cheque is re- 
ceived. 

“Set against these arguments, 


the reports. Greater weight was| however, it may be claimed that 
given to some features than to/ disclosure of so-called company 
others. The check list was based | secrets, such as production and 
on the belief that the annual re-| sales figures, has not hindered 
port is not only the sharehold-|the growth of American com- 


initiative and accumulated experience in | to make their working hours pleasant 
presenting our customers with a wide | and congenial. After business hours there 
range of weli-styled, well-finished, attrac- | are social and other activities for those 
tive garments at prices they could afford | who care to participate in them, All this 
to pay. The expansion of our business | adds to their sense of belonging to our 
refiects the increasing goodwill, of our | Organisation and creates an esprit-de- 
public — an asset which we cherish and | corps so important to the success of the 
greatly value. Company. 

It is our zim to satisry the growing | Our staff is aware that provision is 
needs, of our customers with moderate | made, through our Pension and Benevo- 
and lower levels of income for inexpen- | !ent Funds, for an appropriate pension 
sive goods of quality. | to be paid to those who, on retirement, 

Our customers are quality and style | have qualified by their redord and length 
conscious. . They understand values, for | of service. The position of our pension- 
they are most discerning in their pur- | ers is reviewed annualiy, and any special 


ers’ most important source of in- 
formation, but also is of interest 
to company employees, customers 
and suppliers. 


How They Rated 


On general layout and narra- 
tive, ten reports scored 75% or 
better, sixteen rated in the sixties, 
and one scored a lowly 5%. “The 
most obvious aspects in which 
many of the reports which were 
studied appear to be lacking were 
under the headings of appearance, 
intelligent explanation of events 
and comparisons with the -indus- 
try,” the committee stated. 


Qn financial information, 13 
companies of provincial incorpor- 
ation did not supply enough in- 
formation to ymeet requirements 
of the federal Companies Act 
with respect to financial state- 
ments, 
Only 12 reports showed sep- 
arately the items which the com- 
mittee felt should be shown in 
order to make an_ intelligent 
analysis of the profit and loss 
statement. 
The committee. concluded that 
the great majority of Canadian 
annual reports leave much to be 
desired. 
Said their report: “Little effort 
| is made to interest the sharehold- 
er in what has transpired during 
|the year, how his company has 
fared, and’ where and how it has 
improved. The financial state- 
ments are generally prepared by 
| accountants in technical language 
|and form and are in some meas- 

ure unintelligible to the uniniti- 
| ated shareholder, It is important 


Pilkington Awards 
te Man., B.C., McGill 


Jamaica-born Vayden R. McMor- 
|ris of the University of Manitobe 
| has been awarded the Pilkington 
Glass traveling scholarship archi- 
tectural award for his design of a 
building to house representatives of 
the new British West Indies Gov- 
ernment. The scholarship brings 


panies, most of which, in con- 
forming with Securities and Ex- 
change Commission and New 
York Stock Exchange regulations, 
provide fairly frequent and lucid 
information to their stockholders 
and public.” 

The annual report can be an 
important instrument in a com- 
pany’s public relations program, 
the committee pointed out, and in 
some cases it also may be a valu- 
able aid in promoting products, if 
it is prepared with an eye on the 
| check lists employed in the test- 
| ing of these reports by the survey 
| committee. 

Here are the check lists: 


Text Presentation 


‘No. of points shown in parentheses) 
1. Is appearance attractive enough to 
(a) command attention and interest? (2) 
| (b) induce reading? (2) 
2. Is it in a popular, easy-to-file format 
(7” x 9” or 844" x 11”)? 
3. Is general presentation effective and 
pleasing? 
(a) Is typesetting clear and legible? (2) 
(b) Is text short lines and short sen- 
tences? (2) 
(c) ‘Is paper stock of good quality and 
suitable to the presentation? (2) 
(d) Are main headings set out to attract 
attention? (4) 
4. Does order of appearance of various 
items follow an intelligent pattern? 
(a) President's letter—concise ‘not run- 
ning through the report) (3) 
(b) Page of highlights either before or 
immediately after the president's 
report (2) 
Year s operations—volume in dollars 
and quantities (3) 
Cost of operations, 
| 5. 


(c) 


manufacturing 
cost (materials, wages, taxes, etc.), 
net profit, dividends, surplus. (3) 

(e) Profit and loss starting with sales— 
two-year comparison, (3) 

(tf) Balance sheet-—two-year comparison. 

(2) 

Five or more years financial re- 

espitulation. (3) 

President's letter—does it contain: 

(a), General review of year for company 
‘and industry. (3) 


(gz) 


(b) Appreciation of results. (3) 
(c) Forecast of future economic trends 
affecting company or industry. (3) 
{d) Style. (3) 
(e) Mention of employees, key person- 
nel, consumers, etc. (3) 

. Does text. on earnings, taxes, wages, 
depreciation, dividends, surplus, etc., 
give an intelligent explanation of 
events and are they highlighted with 
charts and graphs to emphasize? (16) 

. Does report include some charts or des- 
cription of company measured against 
the industry? (10) 

. Does report include some HUlustrations 
of plant, equipment, product, or other 
items to relieve text both in reading 
and appearance? (6) 

9. Does report use colors to highlight and 
ease monotony? (5) 


chases. 
MERCHANDISE DEVELOPMENT 


There have been some quite remarkable 
improvements in our goods, which stem 
directly from the fact that we are now 


increasingly able to use better, finer, and | 


newly developed materials. 

Our Merchandise Development section 
concentrate on the development and pro- 
duction of a wide range of suitable woven 
and knitted materials for our garment 
manufacturers. Before the war, we had 
found it essential to centralise the pur- 
chase of our basic cloths in order to 
standardise quality and to organise the 
production of the great volume of grey 
cloth needed. Satisfactory standards were 
achieved, but that important activity was 
halted by the war. when a general de- 
cline in quality set in throughout the 
industry, As soon as conditions permitted 
we took up this work again and have 
already considerable improve- 
ments in the construction and quality of 
our basic materials. We have added many 
new and interesting cloths. 

The Printing Department, which is re- 
sponsible for the conversion of the grey 
cloth into the finished fabrics by ting 
and dyeing, has made much gress. 
They study and apply new technical 
processes for colour-fastness, shrink re- 
sisting treatments, and anti-crease finish- 
es, features which add much to the 
appearance and durability of our fabrics, 

The Styling and centre has 
been built up to deal with the styling 
of the garments which serve as produc- 
tion models for our manufacturers. They 
take inte gecount the trends of fashion 
which are adapted to meet the tastes of 
our customers. The grading of sizes is 
an important part of their functions. This 
has meant a considerable study, over a 
long period, to determine the range of 
sizes required to satisfy our public with 
ready-to-wear apparel. 

scientists, technicians, 
stylists deal specifically and systemati- 
cally with the various tasks I have indi- 
cated. They work in conjunction with 
our executives, selectors, and merchandis- 
ers who are responsible for the isa- 
tion and progressing of the ction 
of the vast quantities of goods needed 
for cur Stores. The success of these 
activities depends on the team spirit 
which, I am happy to say, animates the 
whole of our organisation. 

This preparatory work simplifies and 
facilitates the task of our manufacturers 

bles them to concentrate their 


goods, pecial 

appreciated by our friends as they sup- 
plement their own skills, techniques, and 
experience. 

"in one Food Section we have continued 


grewing proportion 
uffs is sold in attractive hygienic packs 
which conserve and facilitate 
handling and speed of service. Important 
ingrediénts such as fats and sugar ere 
pow more freely available. Our suppliers 


TRIBUTE TO MANUFACTUBERS 


ft is interesting Peers ae oe 
our goods are 80 then 
under , 


needs which they may have are tak 
care of by the Company. We regard them 
| stilt as members of the firm, 
| their retirement they enjoy many of the 
| @menities which were available to them 
| during their active careers. 

It is because of these growing needs 
that we propose to increase to £100,000 
our allocation this year to the Benevo- 
j me wrest, 

@ report and accounts wer - 
mously adopted. ere 


The 
Wawanesa 


Mutual Insurance Company ° 


Admitted Assets $14,004,734.77 
Surplus ....+.... 455744061 
Dom. Govt. 

Deposit ....... 3,969,667.99 


Write tor Financial Statement 


» 


NOW <= 
~Cw0s 


and | 


dehumidifies, circulates, filters, 
breathes fresh air in — stole out — 
oll of once. 


See your lo-el decler 
or write or phone: 


THE CANADIAN 
@ Farmsanxs-Monst 
, COMPANY LIMITED 
Fifteen Branches 


Across Canada 


and in| 


information 


| $1,500 and return passage for gtudy | 


10. Does report contain 
| in Britain. 


specially designed for: 
: 4 Employees? Shareholders? Suppliers? 
Second prize went to A. R. Ross, Consumers? Analysts and financial 


McGill University, and third to public? Community and general pub- 
Raymond G. Johnston of the Uni- ae eit’ dow oui ae ’ 

| versity of British Columbia. This gatemerios.) ee Soe 
| is the seventh year of the Pilking- 

| ton Brothers (Canada) Ltd. scholar- 
ship. 


| Seering by 55 companies: 75-100 points— 
| 10; 70-74—4; 60-69—16; 50-59—5; 40-49—6; 

30-394; 20-29—4; 10-19—5: 0-9—1. Aver- 
me rating: 55.7% of a possible 100 points. 


Accounting Information 
Nat 
Yes Ne Applicable 
, Are interim statements sent to shareholders? ......... 13 0 
Are consolidated financial statement prepared ‘if ap- 
plicable)? ‘ . 33 14 
Are financial statements prepared in comparative form 
for at least two years? ......0...cscees. ; ‘ 17 9 
. Do financial statements include a statement of source 
and application of funds? ............. ‘ ~~ 8 
. Do financial statements appear to comply with require- 
ments of Dominion Compenies Act? .......... 3 41 
Are amounts and nature of reserves disclosed (if ap- 
licable)? swenktes 3 
s there any explanation as to how the basis of inven- 
tory valuation was determined? ......... dhe bao oe 4 
. If substantial investments portfolio is carried (‘say 25° 
of total assets), is a breakdown given as to types of 
ENE cases ahvdiwabescdacssvuwecvans Ve 
. Is quoted market value of securities disclosed? ........ 
. If non-marketable investrnents are carried, is basis of 
valuation disclosed? ipo spasvete 
. If fixed assets are valued on basis of appraisal, is ap- 
raised adjustment disclosed? .......... 0.660 6ceusscas 
s there any breakdown given of fixed assets (land, 
buildings, equipment)? , ‘ ‘ 
If goodwill shown, is basis of valuation disclosed’ .... 
. Is nature of security pledged for loans or mortgages 
disclosed? ; ; 
If redeemable stock is issued, is redemption price stated? 
. If capital surplus exists, is source of such surplus dis- 
closed’? 10 
. Are the followin, 
statement (if applicable)? Sales, operating costs, gross 
profit, administration, selling and financia! costs, depre- 
ciation provision, depletion provision, net profit before 
providing for reserves, sinking fund provision, divi- 


e = ae Fe vw KE 


~ 
oe 


4 
33 
2 
2 
9 
0 
4 
9 


ends. .., 
. Are material surplus adjustments described’? sees 
. Are inventories classified as to raw materials, goods in 
process, finished stock? ........ Sbebeeeesecceeccosecesé 


Total QMOWETE oo ccsnccsccceecteneseceseeesenseeectesees 


‘Firestone 
Lelie CHAMPI 


ROSAIRE COURTOIS 


Senior partner, Courtois Fred- 
ette & Co., has been elected 
president, Institute of Chartered 
Accountants of Quebec. 


Sask. Wool Mill 
Bought By Horn’s 


The Saskatchewan Government 
woolen’ mill at Moose Jaw has 
been sold to a company associated 
with the Horn Woolen interests 
in Eastern Canada. 

“Horn’s have been engaged in 
the manufacture of blankets and 
heavier woolen clothes in Canada 
since 1870,” A. G. Kuziak, minis- 
ter in charge of Crown corpora- 
tions said. “This company will 
operate independently of the 
other plants in the Horn group 
under the name ef Saskatchewan 
Woo] Products Ltd. 

“The main reason for the Horn 
interests’ purchase of the Moose 
Jaw .plant is to develop the use 
of Saskatchewan wool in the 
products of their other plants as 
well as to meet the increased 
market for yarn,” Mr. Kuziak 
said. 


One of o series featuring R.C.A.F. squadrons 
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THE ULTIMATE IN MOTORING 
THAT SAVES YOU DOLLARS—AND 


Air conditioner heater, bumper guards, 
cir oil bath and directional flasher units, 
standord equipment on cli models, 


You notice « saving the minute you buy your smooth, 
smart Hillman Minx. And added to the low original cost 


you save still more on driving expenses—over $200 a 
year on gasoline alone! All this with big car styling, 
comfort and performance. And Hillman's trade-in value 
is consistently higher than any other car in its class. 


Strong, pocket-book-saving reasons why you should see 


your Hillman dealer today—and prove it to yourself! 


HILLMAN —7i22— 


HILLMAN, HUMBER, SUNBEAM-TALBOT, COMMER, KARRIER, ROVER AND LAND-ROVER PR 


Baker's Sales & Service, 
Yonge St. & Oak Ave., 
Richvale, Ont. 

Tel: Richmond Hill Tu. 4-1114 


Cronin Motor Sales, 
Coxwell & O'Connor Drive, 
Teronte, Ontario, 

Tel: Gl. 5447-8. 


Tel: CH, 1-3321 


ROOTES MOTORS (CANADA) LIMITED 
Vancouver e Torento e Montreal e Halifax 


ouctTs 


Walker Motors, 
5870 Yonge. Street, 
Newtenbreek, Ont, 
Tei: BA. 71-7022. 


Yorktown Motors Limited, 
623 Yonge Street, 
Toronto, Ontario, 

Tel: RA. 2184. 


Northview Motors, 

2270 Eglinton Ave. West, 
Torente, Ont. 

Tel: RU, 1-1077. 


Shully's Motors Limited, 
645 Eglinion Ave., West, 
Toronto, Ont. 

Tel; MA. 0363. 


Nixon's Garage, 
500 Main St. North, 
Weston, Ont. 


Nordic Truck & Equipment ltd. 
106 Main Street South, 
Weston, Ont. 

Tel: CH, 1-1103 


Zima Bros,, 3262 Dundes Street West, Toronto, Ont. Tel: MU. 1125-6, 


aS 


Br 


a 


, Squadron 422 was formed dt Lough Erne, Ireland in 
1942. Early in 1953 it was reformed as a Sabre jet 
fighter formation to become part of the NATO 
defence forces. . 


They helped forge 


the Alhted victory 


Hitting hard and fast at the enemy . .. striking at the U-boats ... 


guarding vital convoys from the Arctic port of Murmansk to the Bay of 


John McCall soy. what 
most at Canadair ' the 


lways encourag P 
. of doing the job. 


lend, on bu 
iB much to his likin A 

ore his two sons Sm 
a caste Starting 


shop, Mr. Me 
warded for his Fa 


appeals to him 
. workers ore 


ed to find improved 


Biscay . . , 422 Squadron proved a powerful arm 


in forging the Alhed victory. 


Originally formed as a flying boat unit . a 
422 Squadron again readies itself . .. equipped 
with Canadair-built F-86* Sabre jets... 

to stand on guard for freedom, 


Canadair pays tribute to the men of 422 Squadron 
and the Royai Canadian Air Force . . . and joins all 
Canadians in honouring our guardian air force 


and its contribution to worid peace. 


*Maede under licence from North American Aviotion, inc. 
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_| Insurance 


| increases 
Financial 


JOHN R. GALE JAMES B. FAULKNER 


The election of John R. Gale and James B. Faulkner to the Board of 
Directors of Nesbitt, Thomson and Company, Limited, is announced. 
Mr. Gale has been associated with the Company for the past. 22 years, 

_ and prior to. the war was Manager of the Company’s Saint John office. 
After four years. of service in the Army he returned to the Company's 
head office in: Montreal. “aes , 

Mr. Faulkner has been Manager of the Company’s Winnipeg office 
since 1933. a position which he presently holds. _ * 


It’s MORE than fire safety, SIR.. 


ENGINEERED 


Lee 
Side lade aero 

When ict comes to the planning of fire protection for your plant or 
business, there’s considerably more to be viewed than the price. Of course, 
you will want tc be fully informed on the economics of protecting your 
property, but it's,equally important to know that the method of protection 
is the best available for any given area of your building. 

It is for chat reason that through the'years we have not limited ourselves 
to the design and installation of only certain types of protection. Like you, 
we study the economic factors involved. Then, following a thorough inves- 
tigation of all elements of your overall fire safety problem, we design, manu- 
facture and install the type of protection best by test for maximum safety. It’s 
engineered “ Automatic’ FIRE PROTECTION for you ... the finest avail- 


able at any price! 
yr. * ‘ » ’ ? 
 Clilemallc 


& COMPANY OF CANADA, LTD. 

. MONTREAL 15, QUEBEC 

Calgary, Halifax, Toronto 1, Saint John 
T. H. HIGGINSON, Managing Director 


MODERN MANAGEMENTS SURE LINK. 
|. > (BETWEEN SCATTERED UNITS' 


‘Shecause of the allegations mide 
by the Canadian Federation of 
Agents against the 
Dominion Board of Insurance 


automobile insurance 
sion rates imposed by the com- 
panies (A;,:il 1) in an effort to 
keep automobile insurance rate 
to a minimum (The 
Post, April 4). Agents | 
objected to the cut. 

The Agents’ Federation on 
March 11 wrote the Dominion 
Board that their associations’ 
counsels were unanimous that 
certain Board practices contra- 
vened the Combines Investigation 
Act and the Criminal Code in 
that they limit competition in the 
writing of insurance “to the detri- 
ment of the public.” 

The Federation states it should 
not and would not approve par- 
ticipation by its members in any 
illegal actions and that such action 
should be resisted. The March 
letter from the Federation added: 

“If the Dominion Board of the 
Insurance Underwriters and its 
affiliated boards are prepared to 
give the Canadian Federation of 
Insurance Agents their positive 
assurance by April 1 next that all 
illegal practices will be discontin- 
ued, the Federation will be happy 
to advise its member associations 
thereof and to appoint a commit- 
tee to discuss with the committee 
of the Board, the future relations 
between the Board and its affili- | 
ates and the Canadian Federation 
and its members.” 


What Board Says 
Board counsel] in reply states | 
that the Board companies would 


SON Oe 
RS 


7 Insurance 
\ Company of Canada 


Quickly, accurately, BELL TELETYPE 
flashes your message to branch office or 
factory — across the street or across the 


country — brin 


BACKED BY BELL 
When installed and maintained by 
Bell personnel, your teletype service 
is backed by all the research exper- 
ience of ‘Canada’s communications 
experts. Messages are carried ‘over 
telephone lines. That means extra 
dependability, because 95°% are in 
cables, safer from interruptions. 


THE BELL TELEPHONE 


‘ 


gs you your answer in 


black and white. If your business has 
more than one unit, you'll save time with 
teletype. For a demonstration, just call 
our nearest Business Office, and a Bell 
expert will be glad to visit you. 


Agents 
These Points 


neither engage in .nor condone 
illegal practices, and know of no 
illegal practices being carried on 
by the Board or its member 
associations. To facilitate intelli- 
gent discussion of the differences 
at a joint meeting to be held the 
Board counsel asked the Agents 
Federation to identify fully. the 
practices complained of. 

The brochure comments that it 
is difficult to understand how the 
Federation is evidently prepared 
to forget or condone the Dominion 
Board’s “contravention” of the 
Combines’ Aci and the Criminal 
Code if the Board acts in future 
in accordance with the Federa- 
tion’s vrishes. 

Counsel for the Agents indicates 
the practices regarded as illegal 
are those mentioned by J. J. 
Quinlan, counsel to the Combines 
Investigation Commissioner, on 
the hearing regarding the appli- 
cation to incorporate Western 
Canada Underwriters and British 
Columbia Underwriters’ Associa- 
tions. 

The Western Hearing 

The brochure notes that while 
Mr, Quinlan enumerated various 
practices he did not say they 
were illegal. The Canadian Unter- 
writers Association has been in- 
corporated since 1937. Because of 
| certain legal advantages, applica- 
| tion’ was made to incorporate the 
two western bodies. These appli- 
; cations were opposed by certain 
western agency bodies and as 
“combines” were mentioned the 
Combines Investigation Commis- 
sioner became interested. Between 
1950 and 1952- western agency 
bodies asked to have rules regard- 
ing non-intercourse and separa- 
tion (of tariff and non-tariff 
companies) previously supported 
eliminated. These references in 
the application had to be deleted 
and the applications revised. 

Board counsel listed the mat- 
ters enumerated by Mr. Quinlan 
as the question of ‘rate fixing; 
penalty of cancelation for infrac- 
tion; limitation of membership to 
joint insurers; limitation of agents 
(sponsorship) and _  non-inter- 
course; and asked for information 
which of these it was desired to 
discuss. 

The agents objected to: 

1, Control of a large part of 
the insurance market in Canada 
through mandatory forms and 
rates, binding on all board com- 
panies and their agents. 

2. Exclusion from membersh 'p 
of non-joint stock companies and 
such joint steck gompanies as 
cannot conform to Board require- 
ments, and the prohibition of ex- 
change of re-insurance with 
non-board companies. 

3. Control of agents generally 
and of agents’ remuneration. 

4. Control of territorial associa- 
tions by the Dominion Board, 

Agent Suggestions 

The Agents suggested the con- 
trol of rates and policy forms ‘be 
in the hands of territorial bureaus 
with: open membership and in 
consultation with the agents. 
They also suggest assimilation of 
functions of the rating bureau 
and the Underwriters Survey 
Bureau and that fusing of the 
functions of the Underwriters 
Laboratories and. the Canadian 
Standards Association be consid- 
ered. 

The Agents Federation urges 
removal cf control of agents in 
writing insurance and in making 
agreements with companies, 

The Board says that its leader- 


COMPANY 
REPORTS 


To assist readers tn appraising on4 


comparing company financial state- » 


ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Publie Utilities 


INTERNATIONAL POWER CO. 
consolidated net profit of $4,325,207 
for 1952 was 23.8% higher than 1951 
net of $3,494,837. 

Capital expenditures of consoli- 
dated subsidiaries totaled $3,138,508, 
reports President I. W. Killam. It is 
estimated that 1953 construction ex- 
penditures will be at least as high 
as those of 1952. 

In January, 1952, and January, 
1953, election was made under Sec- 
tion 95A of the Income Tax Act to 
be assessed and pay the special tax 
on amounts corresponding to the 
share dividends paid in 1951 and 
1952. 

Figures converted from foreign 
currencies have been shown at par 
of exchange, except for one sub- 
sidiary where they were converted 
at government official rates. 

Accounts of Monterey Railway, 
Light & Power Co. are not included 
in consolidations, Its shares and 
debentures are included in “invest- 
ments in subsidiary companies” in 
balance sheet. 

CONS, INCOME ACCOUNT 
(In Canadian currency at par of exchange) 
Years Ended Dec. 31: 1952 1951 
Net earning $5,563,165 $4,893,500 
Less: Bank int. ghost we 494 

Subs. dividends .... 39,105 

Depr. & ren. res, .. 1,120,944 

Cont & genres. ... 

Min. int. tn surp. .. 
Net income 
Add: Other inc. 
Less: Mise. xp. ..... 
Net profit ......-«sees 
Less: ist pref divs. .. 

Common \divs. ..... 468, ¢ 
Surplus for year 3,542,027 °,704,457 
Earnings per Share and Dividend Record: 

Earned 30 eri 


CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1952 1951 
Cash & Dom. bds. ... $2,103,458 $1,919,652 
Accts rec. less res. ... 1,423,271 1,033,527 

Inventories ........++ 


b. 
Tax-pd. undist. inc. . 
Cap. surp re pid. shs 
Capital stock 
Capita) surplus ...... 3 
Earned surplus 
Working capital ..... 
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randa Mines 


Noranda, Que. 


Built by Foundation, this Ree- 
reation Centre contains community 
rooms, club facilities, gymnasium, 
curling rink and hockey arena. 

The Foundation engineers sub- 
mitted a special design for the arena 
roof, which lent itself to speedy and 
economical erection. This design was 
immediately and unanimously ap- 
proved by Noranda engineers. 


Whatever your project may be, 
we invite you to share our experience 
and facilities as designers and con- 
structors., 


CONSULT FOUNDATION FIRST! i fe ee be 
ARCHITECTS; Allward & Govinlock.. 


FOUNDATION 


COMPANIES CANADA 
& . “g@ = . 
HALIFAX - MONTREAL » TORONTO + LONDON » SUDBURY 


eS 
ship in insurance matters could | which have less than 50% of the { adequacy of the rate for the form | tract” between the agent and the 
be mistaken for or misrepresent- | business, ,of cover and therefore rate and company, except as régards com- 
ed as control, A statement that agents are| form are matters for the company | mission; and as the commission 

It also categorically denies ex- | vitally concerned as being “repre- itself to determine and not for the | forms a part of the rate charged 
istence of obviously illegal prac- sentatives of the ultimate purch- “representatives of the ultimate | the public to concede freedom in 
tices or of practices against the|asers of insurance both as to | purchasers of insurance.” setting the commission ‘would 
public interest. coverage to be sold and rate to be/ Agents are mot excluded from | necessitate a change in practices 

It also says that in so far as the | charged” brings the emer — participation in association deci-| by setting a riet rate and allowing 
Dominion Board sets a pattern for | nowhere in commerce is the se sions and there appéars to be no/| the public to evaluate the services 


the insurance business, it can set|ing price fixed by the buyer. ie ; 
it only for its own members! Company solvency depends on the! restriction on “freedom of con- of a particular agent. 


AIR CONDITIONING MAKES REAL ESTATE 
INVESTMENTS MORE PROFITABLE 


Cimco air conditioning means 100% rental in multi-occupancy buildings 
In retail premises it means greater store traffic, higher sales volume 


‘ ‘ 
from Cimco “know how”. We can apply our 


wide experience to any air conditioning 
problem, large or small. Inquiries are wel- 
come from architects or real estate investors, 


Wherever people work or shop 
in enclosed premises, Cimco air 
conditioning shows tangible ad- 
vantages. Owners of office structures bene- 
fit because 100% tenanty (and “waiting 
lists of tenants’) mean maximum rental 
incomes, and real estate values which resist 


market fluctuations. 


Owners of air-conditioned retail premises 
benefit because increased store traffic and 
higher-than-average purchases per customer 
mean that tenants will pay higher rentals. 


Air conditioning means less dust and 
grime on walls and fixtures and therefore 
lower maintenance and cleaning costs. 


Some of Canada’s finest “trouble free” 
air conditioning installations have resulted 


CANADIAN ICE MACHINE CO. LTD. 


REFRIGERATION AND AIR CONDITIONING EQUIPMENT & SUPPLIES 
HEAD) OFFICE — 65 VILLIERS STREET, TORONTO 


DIVISIONAL OFFICES: HALIFAX - MONTREAL ~ TORONTO - WINNIPEG 
CALGARY «@ VANCOUVER + WITH SRANCH OFFICES ACROSS CANADA 
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Current chart shows that at re- 
cent $29-a-share market price, 
Imperial Oil. selling only 7% | 
above its UV level, would have! 
to rise 107% before hitting its| 
OV level. 1952-53 high $404 a/| 
share; low $28. Yield 2.76% at | 
$29, based on 80c-per annum in- | 
dicated dividend rate. 
»First quarter sales up from year 
ago, with estimated earnings of 
32.7¢ a share, up 6% from last 
year’s 30.8c first quarter net. 
Strong promotion of products this 
spring to help market increasing | 
output of expanding plants. 

Revenues from crude output! 
sold should rise with 25c-a-bbl. | 
increase in wellhead prices just 
instituted in U. S: and expected | 
to apply “here too. But increase | 


PRICE RANGE 


S 


$ PER SHARE 
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S PER SHARE 


Sornwet ves @& OH 


WHY SELECTED: Operating as the largest and most fully 


growth and investment quality, will 
also enter into the com an 
investor will want to e. 
Without these UV and OV levels, 
a current quotation say, 55 or 75 
would carry no cance regard. 
ing long-range value. The /OV 
levels permit judgment as be- 
tween one stock and another. They 
are not designated points of pur- 
chase or sale, nor do they attempt 
to show what will be a stock’s bot- 
tom or top figure in any given year. 


RATE OF GROWTHR: The rate, as 
based on Nestor’s —. at which 


the company is show underlying, 
or long-term, growth. is will de- 


also means higher cost to Im- | integrated oil company in this country, Imperial has the outstand- | termine the price trend of the com- 


perial on purchases of foreign | 
crudes, Quite likely to mean| 
higher end product prices. 

Outlets for Canadian oi] will be | 
about double “52 average with | 
completion,.of Trans Mountain | 
and : Superior-Sarnia pipelines | 
late this year. Imperial’s poten- 
tial daily production from present | 
wells nearly double actual out-| 
put, so -will be able to take ad- 
vantage quickly of any new 
markets offered. 

Additional refinery capacity | 
being installed at Sarnia, Regina | 
and Vancouver, as well as new} 
catalytic polymerization unit at | 
Winnipeg. Of nine _ refineries, | 
only Halifax and Montreal will | 
depend on foreign crude once | 
Trans Mountain and Superior- | 
Sarnia lines completed. 

Once Alberta natural gas ex- 
port question settled, additional 
}source of revenue will open up 
| for Imperial, 


ing record for oil discovery in Western Canada. Reserves should 
continue to expand as active exploration progressively develops | 
the company’s choice 25 million acres (5/6 of an acre) in the 
Canadian oil basin. 


NORANDA MINES LIMITED 


RANGE 


PRICE 


RANGE 


PRICE 


pany’s common stock over a period 
of years and, in most instances, the 
trend of dividend payments. 


Background and <> behind 
the selections by Nestor were dis- 
cussed in a special article in The 
Financial Post, Jan. 10. A limited 
number of reprints are available on 
request. 


Reorganization 
Planned For 
Can. Delhi Oil 


Shareholders of Delhi Oil 
Corp., Dallas, Tex., were to vote 


June 25 on a company-sponsored || 


reorganization plan to distribute 
holdings of Canadian Delhi Oil 
Ltd. to Delhi Oil holders. The 
move is believed to be designed 
to facilitate listing of Canadian 


Delhi stock on Canadian stock |! 


exchanges, and to put new 
capital into the Canadian organ- 
ization. 


KENT BUILDING, 
16 St. James St. East 
MONTREAL, Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 


RATE O 


Noranda 


At recent $63% a share market | 
price, Noranda selling just 1%| 
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SHARP, WOODLEY & CO. 


Chartered Accountants 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


PricE WATERHOUSE & C0. 
Chartered Accountants 


MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


INDUSTRIAL RELATIONS 


“Labor Roundup" — ahother Pos! 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 


ARTHUR $. FITZGERALD 
AND COMPANY 


Chartered Accountants 


above UV level, leaving possible 
rise of 57% before it would reach | 
its overvaluation level. 1952-53 | 
high $85; low $63%. Yield at 
$6342, 6.3%. 
First-quarter earnings estimat- | 
ed at $1.68 a share ($1.50 in com- | 
parable ’52 period), demand con- 
tinuing good. Increased earnings 
reflected sales of copper at prices 
higher than those now in effect. 
Work at Gaspe Copper Mines, 
in which Noranda has 9512% in- 
terest, about on schedule (mill 
due to start operating next year, 
smelter in °55.) Drilling so far 
confirming previous estimates of | 
tonnage and grade. Big potential. 
Slight easing in copper demand 
recently, though level still high. 
U. S. defense and stockpiling | 
policy likely to be big factors in| 
future outlook, 
More orderly copper marketing | 
conditions expected’ by company | 


| Company Reports | 
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WHY SELECTED: One of Canada’s most important mining | 
enterprises, Noranda is third in copper production and fourth in | 


gold output. Active exploration for new reserves is under way and | 
the company recently completed $30 million financing for de- | 


velopment of huge copper deposits in the Gaspe area, for produc- | nano 


tion of sulphur and tron from its large pyrite reserves, and for | 
other development work. A large portfolio of investments is | 
maintained, including a 44.5% interest in Kerr-Addison, leading | 
Canadian gold producer. Diversification of the company’s inter- | 
ests tend to moderate cyclical changes in earnings. 


Teo assist readers * appraising and comparing company financial statements, The 


Stock of Canadian Delhi is| 
owned 80% by Delhi Oil and 
| 20% by 11 individuals, including 
|some officers and employees of | 
| the two companies, Capitalization 
lof the Canadian company now 
| outstanding is 1,625,000 common 
shares, par 10c, The U.S. com- 
pany’s capitalization consists of 
2,579,394 common shares, and | 
there are 18,790 additional shares 


| held in the Delhi treasury. 


Canadian Delhi Oil Ltd., share- | 
holders will be offered a total | 
of 1,599,242 shares of its stock, | 
of which 1,279,394 would be 
bought by Delhi Oil ard 319,- 
848 by the minority stockholders. 
The U.S. company would then | 
sét up a new company in Canada, | 
to be known as Canadian Delhi | 
Petroleum Ltd.:or a Ig 

All stock of Canadian Delhi | 
Oil Ltd., except seven qualifying 
directors’ shares, would be trans- 
ferred to this new corporation, 
together with Delhi Oil’s bene- 
ficial interest in the directors’ | 
shares, in return for the entire 
stock of the new Canadian com- | 
any. 


touch with the trend of union 
activity. Read The Financial Post. 
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Chartered Accountants 


C. Ei Belanger, C.A. Yvon Sirois, C.A. 
P. St.-Jacques, C.A. Jules Sireis’ C.A. 
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WILLIAM DOWIE and COMPANY 


Chartered Accountants , 
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28 James Street South — HAMILTON, Ont. 
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CHARTERED ACCOUNTANTS 
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Canada 


Toronto 
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Publie Utilities 


MEXICAN LIGHT & POWER 
CO. consolidated net profit of $2,- 


prices should aid longterm com- 
petitive position in relation to! 

More than 51% of net profit in| 
52 from investment income, com- 

Waite Amulet (copper-zinc-goki) D ' . 

erage 5 ue to improvement during 1952 
big dividend payer, with substan-/ i, yalue of Canadian dollar, aver- 
Canada and Anglo-Huronian Ltd.| in 1952 were 8.81 and 8.88 pesos to 
(exploration and holding com-|the Canadian dollar respectively, 

Increase of 4.2% in gross revenue 

BOOKS FOR reflects the 7.6% growth in amount 
BUSIN ESSM EN Chairman G. S. Messersmith. Sales 
totaled 1,657 million kwh (1,541 

BUSINESS by Roy A. Foulke;| Commencing with October bill- 

Dun & Bradstreet Inc.; 4 ings, there was an adjustment 

pages. 

This is the first revision since|ized as compensation under col- 
1937 of a work originally writ- lective labor agreement of Feb. 16, 
of Dun & Bradstreet for that! Although most operating expenses 

increase@ during 1952, thermal gen- 

With the life of a business con- 
cern averaging between six and improved water conditions, says the 

chairman. Year’s earnings were suf- 
most two turnovers during the | ment to the Mexican Government 
past dozen years of pressure econ-| o¢ annual amount representing 1% 
means that a large seginent of cluding permanent hydraulic works. 
had no direct experience with | 1951). 
depression. | Due to a cash shortage, company 
author’s acquaintance have aa delay in this payment, which was 
vague feeling that a depression | due in April, 1952, until early in 

| make a similar arrangement for the 
years.” Trained in the use of the | payment due in April ‘of this year. 


other metals. 
pared with about 8% prewar. than 1951 net of $2,627,195. 
tial revenue from Mining Corp. of | age and closing rates for the peso 
panies) and Kerr-Addison (gold). | compared with 8.21 and 8.54 in 1951. 

of energy sold during 1952, states 
BEHIND THE SCENES OF | million in 1953). 

|factor in company’s rates, author- 
ten in 1935 by a Vice-president , 1952. 

eration costs were reduced due to 
seven years, there have .been al- | ricient, as in 1951, to require pay- 
omy, the author notes. This! of value of company properties ex- 
today’s business communuity has} This totaled $657,832 ($590,279 in 

Many ‘businessmen among the | arranged with the government for 

will come “in two or three | 1953. It was found necessary to 
credit analyst's tools; Foulke re- | 


gards such predictions as mere 


guesses and feels that a reeene, (1 Million Legacy 


able forecast would limit itself 
to three or four months. ‘For U. of N,. B. 
From Our Own Correspondent 


This, however, is not to deny 

the vital necessity of planning 

for future eg tn ameneg SAINT JOHN—The University 

who, for instance, “are willing to, 0f New Brunswick has received 

advertise today to build stability 'a bequest of $1 million from the 

for tomorrow” are able to take late Fred Magee of Port Elgin 
} 


the valleys and thé peaks in the| who died last month. Interest 
same stride. from the money will be used to 


strong 
To aid management in its plan-| defray needy-studert eaucation 


uniform method of presenting corporation accounts, Variations | 
trom the compenies’ published reports are footnoted. | 


| Company's cash position also 
made it necessary to arrange for a 
|short-term line of credit with the 
Mexican Government. The entire 


461,233 for 1952 was! 51.3% higher| amount available in January, 1953, | stockholders 


amounting to 15,663,103 pesos, was 
withdrawn in that month. This 
credit is repayable in monthly 
ifstallments during the year. 


Hydrological conditions in 1952 
were favorable and no restrictions 
'on use of electric energy had to be 
|imposed, reports General Manager 
G. Maryssael. Energy generated in 
company’s hydro-electric plants was 
1,234 (809) million kwh; that re- 
ceived from interconnected plants 
of Federal Commission of Electric- 
ity 390 (321) million kwh; and gen- 
eration in Company's thermoelec- 
tric plants 554 (879) million kwh. 
Transmission and distribution losses 
were 21.38% (20.25%). 


Hydrological conditions in 1952 
| were favorable and no restrictions 
on use of electric cnergy had to be 
imposed, reports General Manager 
G. Maryssael. Energy generated in 
company’s hydro-electric plants was 
1,234 (809) million kwh; that re- 
ceived from interconnected plants 
of Federal Commission of Electric- 
ity 392 (321) million kwh; and gen- 
eration in company’s thermoelectric 
plants 554 (879) million kwh. Trans- 
mission and distribution losses were 
21.38% (20.25%). 

Sales to industrial consumers, in- 
cluding mines, totaled 852 (798) 
million kwh, an increase of 6.7%. 
Energy distributed in the Mexico 
City area was 1,613 (1,492) million 
kwh. At year-end, company had 
495,636 (485,251) customers, of whom 
871 (861) were industrial customers 
supplied at high tension. 

Tramways system paid 2,793,908 
pesos during 1952, to be applied 
against previous years’ ‘ billings. 
Charges for power supplied in 1952 
were 2,766,945, leaving an outstand- 
balance at year-end of close to 
eight million pesos. “In spite of all 
our efforts, no real progress has 


Canadian Delhi Petrpleums. 
| Ltd. would then exchange its 
|stock for the stock of Canadian 
|Delhi Oil Ltd. on a share-for- 
|share hasis. Delhi Qil or 
would thus 
| 2,579,394 shares of the 
|Canadian company, while the! 
| other present shareholders of | 
Canadian Delhi Oil would own | 
| 644,848 shares. 


own | 
new | 


electric plant have progressed more 
slowly than originally scheduled. 
Excavation of tunnel has been fin- 
ished, and construction of intake 
and diversion dam at Tepexic is | 
well advanced. 

(c) About 60% of concrete foun- | 
dations for steel towers of the 220) 
kv double circuit transmission line 
between Necaxa and the Federal 
District was completed at end of | 
| 1952. - , 

Labor conditions were very diffi- 
cult during the entire year, says the 
general manager. Early in the year. 
a major crisis took place with the 
labor union. After a brief strike 
on Feb. 4, a. new agreement was | 
signed Feb. 16. 

Annual meeting is June 30 at} 


Toronto. 
CONS, INCOME ACCOUNT 


Years Ended Dec. 31: 1952 1951 


s 
Gross oper. earn. .... 26,307,371 25,248,738 
Total net earn. ... 6,881,027 5,703,143 
Less: Deprec. . « 2,519,000 2,271,000 
Amort, rts., 186,223 186,223 
Bond int. 1,467,863 1,361,207 
Inc. deb int. 246,708 $257,518 
Net profit & surp. for 
2,461,233 1,627,195 


aCharged each year but payable only to 
extent earned. 


Times Bond Interest Earned:s 
m . 
After deprec. and 
amort, 
$1.81 
0.44 


CONDENSED SONS, BALANCE SHEET 
1952 1951 


been made in the liquidation of this | Cash 


debt,” says Mr. Maryssael. 

Gross additions for work com- 
pleted in 1952 or in progress at 
year-end totaled $16,325,386, while 
retirements of property amounted 


PAYNE, PATTON & PUGSLEY 
' Chartered Accountants : 
ee eee ee yc pomala B: Patton, C.A. 
507 UNIVERSITY TOWER ; 
MONTREAL 


ning, Foulke devotes a consider- 
able amount of space to.a review 
of accepted financial standards, 
such as capital, inventory, sales 
and net profit ratios. 


BRAZILIAN TRACTION, LIGHT 
POWER CO. had 14.229,744 or- 
shares issued and outstand- 


at May 31 


costs at the university. Any yearly 
balance from investments will be 
divided equally between the uni- 
versity and Depa; ‘ment of Educa- 
tion for assisting vocational train- 
ing. Mr. Magee was a former 
N. B. cabinet minister, a promin- 
ent industrialist and director of 
the Bank of Canada. 


to leaving net increase in 
property account of $15,747,148 ($19,- 
591,223). Here are major items in 
company’s construction program: 

(a) Steam plant at Lecheria, with 
two turbogenerators, is practically 
completed. First 33,000 kw unit was 
placed in service Oct. 29, 1952, and 
second 33,000 kw unit April 7. 

(b) Civil works of Patla hydro- 


Reorg. exp, 
Fixed assets erneeee 
Total asvets 


a as “ 
. pay . 
Total curr. lish. ., 
pe Et ieee ee 
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Caz ital stock . sods 
General res. 
Earned surplus .... 
Working capital ... 
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Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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Robert Leith 
Chartered Accountants 
London Agent: heads, Cocke & Watson Lotth House 47 Gresham Gt., Londen, E.6.2 
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ST. JOHN’S, Newfoundland 
Cable Address: “Chartered” 
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OSCAR HUDSON & COMPANY 

Chartered Accountants 
R. DOUGLAS HILL 
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TORONTO 


HOLLAND PETTIT, Jr, 
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London—the Premier Port of the Empire— 
equipped for all types of ships and cargoes, 
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Tailby & Tailby 
Ernest Tallby, CPA. Reiph Tailby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


INCOME TAX 


Depreciation Recapture | 
In 1931 I bought a com- 
ee ee ilia, oceedelien 


ing a depreciated value of $13,- 
732. Between Dec. 31, 1948, and 
Dec. 31, 1952, further deprecia- 
tion of $3,795 was written off, 
leaving a depreciated value at 
the end of 1952 of $9,938. If I 
now sel] the building for $25,- 
009, how do I stand as regards 
the depreciation written off? 
Must I add part or all of it back 
to my 1953 income as recap- 
tured depreciation? < 


For depreciation recapture} 


acquired 

im 1948 and takes an active inter- 
est in management. Through 
connection with the former com- 
pany’s. system, service is provid- 
ed to all points of Canada, United 
States and elsewhere. 


At the end of 1952, the: com- 
pany had 18,301 telephones in| | 
service, a 34.1% gain from a year 
earlier, Capital expenditures for 
the year totaled $924,821, 

Gross revenue climbed to $1,- 
580,006 from $1,197,962 in 1951. 
Toll service revenue was up 
12.8%, while local service revenue 
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JAMES B. BECKETT 


BARRISTER & SOLICITOR 


THE fRUSTS BUILDING 
OTTAWA 4, 


DEPARTMENTAL AGENT 
TRADE MARKS 


@ Patent Attorneys 


| purposes one considers only the | rose by 59.3%, reflecting in- 
| situation after Jan. 1, 1949. Thus /| creased tariffs which became ef- 
the value to be taken ‘into consid- | fective January 6, 1952, growth in 
'eration in your case is the depre-| the number of telephones i in serv- 
| ciated value at that date — or | ice, and the change to extended 
| $13,833. In the succeeding years,|area service in Chicoutimi and | 
you have brought the depreciated | surrounding localities. 


HARRY J. CARMICHAEL 
ene SnRN en RREEEEEEeenenneet 


has become a director, Hiram 
Walker-Gooderham & Worts 
Ltd. 


R. D. BOYD 


has been named president, 
Montreal Personnel Assn, 
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1411 CRESCENT | STREET 1168 BAY STREET 
NTREAL 25 TORONTO 5, ONT. 
HARBOUR a2 MIDWAY 1141 


‘Cc. D. SCHULTZ & ate eihe 
LIMITED 
Foresters and Engineers 


SURVEYS — DESIGNS — APPRAISALS 
MANAGEMENT 
e 


VANCOUVER, CANADA SEATTLE, WASH., U.S.A, 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 


Town "Penning = Industrial Site 


JOHN H. ROSS 
Consulting Engineer 


Mechanical ond electrical equipment 
of buildings end industric! plents. 


Reports, Designs, Supervision 
1251 Yonge Street, Toronto 5 
PRincess 2508 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 


PIPELINE SURVEYS CONTROL SURVEYS 
Town Pianning, Tepographic Mepping, Subdivisiens, Municipal Engineering 
154 MERTON STREET, TORONTO 12 Phone MO. 9695 


‘@ Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 


MONTREAL 
4123 Sherbrooke $1. West 
Westmount, Montreal 6, ?.Q. 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
Conadea Permanent Bidg. 


J. EDGAR DION 
Consulting Management Engineers 
MONTREAL 


443 SHERRRVOKE st. W. GLENVIEW 1438 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 
222 OSBORNE ST. N. WINNIPEG, MANITOBA 


} bjo 
Bonville 


Short Position 
Rises on TSE 


Semi-monthly short position of 
the Toronto Stock: Exchange on 


June 15, eliminating odd lots on | 
members’ books, aggregated 549,- | 


970 shares of 168 issues, compared 
with 534,533 shares af 175 issues | 
on May 29. 

Largest net changes in indi- 


vidual stocks were: 

Steck Shares Steck 

Abitibi + 2,100 Donalda 

Aluminium + 1,750 E, Metals -—5,400 

Anacon + 3.800 Graham-B. + tie ong 

Bonville + 9,000 

Brilund + 8,200 - aM: 300 | 

Brunston —10,200 

Dom. Asb, —6,250 
Here are short 

tail: 

Stock 

Abitibi 

Acadia-Uran. 

Ajax 

Akaitcho 

Albermont 

Algoma Stil, 

Aluminium 

Anacon 

Aquarius 

Argus 


Ascot 
Avillabona 
rnat 
Barvue 
Base Metals 
Baska 
Bell Phone 
Bellekeno 


Shares 
+ 7,500 


Negus 
Nesbitt L. 


positions in de- 


Steck Shares 
Harricana 1, 
Headwray 2,500 
Hollinger 100 | 
Homer 1,500 | 
How. Smith 300 
Hudson Bay 1,075 
Imp. Oil 4, 
Inspiration 19, = 
Int. Nickel 
eee a 
Jupiter 

eee. Addison 
Labrador 

Lake Osu 

Lynx 

Man, & East 
Massey-Harris 2,000 
Mindamar 300 
Minda Scotia 1,000 
M.& OQ. Paper 50 
Negus 13,500 
Nesbitt 37,700 


2,000 


500 
18,100 
100 


12,100 
2'300 
100 


Bralorne 
Brilund 
B. A. Oil 
Broulan . 400 
100 New Calumet 4,100 
500 New Concord 200 
3.000 N. Continental a0 | 
1,000 New Delhi 
1,000 N_ Dickenson 
500 N. Fortune 
& .Ed. 600 N. Highridge 
1,000 N. Laguerre 
100 N. Larder U 


Brown Co, 
Brunhurst 
Brunston 
Buffalo Ank, 
Buffalo Cdn. 
Bulldog 
Calgary 
Callinan 
Calvan 
Can. Pack. B 100 
Cdn. Breweries 100 
Cdn, Celanese 75 
. Decalta 1,000 
Devonian 800 
890 


.R. 

Cdn. P. Line 1,800 
Cassiar 5,600 Okalta 
Cent. Explor. 1,500 Ont, Pyrites 
Chesterville 1,00 do. B wts. 

himo 28,100 Osisko 
Citra-Lartic 500 Pacific Pete. 
Cobalt Cons. 2,900 Parbec 
Coldstream 500 Paymaster 
C. Alienbee 1,000 Pend Oreille 
Cons. Smelt. 5,350 
Cons, Paper 50 
Conwest 100 
Corby A 100 
Devon Leduc i 
Dome 
Dome Explor. ios 
Dom, Asbest. 6,800 
Dom. Steel 700 
Donalda 500 Rowan 
E. Malartic 1,100 St. Lawrence 
East Rim 20,600 Sand River 
E. Sullivan 1,600 Sapphire 
East. Metals 8,500 Scurry 
El-Sol 3,000 Selburn wits. 
Em, Glacier 200 Shawkey 
Eureka 10,000 Sherritt 
Silver-Mill, 
Simpsons 
Stanwell 
Starratt 
Steep Rock 
Sweet Grass 
Toronto Elev. 
Trad. Fin, A 
Trans Mtn, 
Trans. Telev. 18,200 
Tungsten 20,500 
Un. Asbestos 42,800 
Un. Keno 1,900 
United Oils 800 
Violamac .600 


— 


Newlund 
New Marlon 
Noranda 
Norgold 
Normetal 
North. Can. 
Nubar 


ggsseeeeiees 


385332 


Que. Nickel 
Quemont 
Red Poplar 
Rio Prado 
Rix Atha, 


38 


$322 


do. wts, 
Faiccabridge 

‘argo 2 
Fenimore 

do. wts, 
Ford A 
Frobisher 

do, wts. 
Gatineau 60 
Gen, Motors 200 
Gen. Stl. Wares 100 
Goldcrest 000 
Golden Man. 500 
Graham Bou. 16,000 
Grandines 


o> 
os 


852233 


oe &W 275) 


W. Tungsten 100 
. Bear #1,400 


Yukeno 1,600 


Bid $6.93 a Share 


For Mexico Tram 


The principal shareholder of 
Mexico Tramways Co., Toronto, 
has sold all its shares at $6.93 


(U.S,) per share, with the seller | 
paying transfer taxes and inci- | 
dental expenses. Contract for the | 
sale contains a commitment by the | 
purchaser to offer all other share- 


holders the same price, $6.93, per | 
share less transfer taxes and bank ' 
handling chargés. 

Shareholders are to be notified | 
that for a period of 60 days com- 
mencing on or before July 17, 
National Trust Co., Toronto, and 
offices of Guaranty Trust Co, of | 
New York at London, Paris and 
Brussels, will accept registered 
share certificates and bearer share 
warrants, and make payment sub- 
ject to local laws and, in case of 
registered certificates, to accept- 
ance of documents of transfer by 
the company’s transfer agent. 

With 265,312 of an authorized 
300,000 shares outstanding, the | 
amount involved in the share 
offer is $1,838,612. Directors have 
so far declined to identify the 
principal shereholder or to reveal 
the number of shares held by it. 


Brazilian Traction 


Utilities Extended 


All services of Brazilian Traction, 
Light & Power Co. were increased 
in the first five months of 1953 as 
compared with the same period last 
year. Number of telephones in ser- 
vice at May 31, 1953, was 523,577, an 
increase of 37,086 or 7.6% since the | 
corresponding date in 1952. 

Electric power sales in the five- | 
month period were 1,856,926,500 | 
kwh, 1.6% greater than the total of 
1,827,985,317 in the 1952 Ee on a 
from January to Ma 
from 3,510,102,844 in ae: same five 
months of 1952. 


GORDON 5S. ADAMSON, 
Architect 


GORDUN 8. ADAMSON 
ARCA, BARCH. MRA. ACLD 


FREDERICK £ FLETCHER 
Satch.. MRALC ASSOCIATE 


906 Yonge St. @ Terente @ Midway 9893 


500 | 


ebieiistensusii 


y, 1953, up b2% | 


value of the building: down to 


Net profit for 1952 at $166,897|-hange. Placer Development 


$9,938. When you sell for $25,-|was up 70.1% from the previous | shares are listed on the Toronto, 
000 you must take into consider-| year, equal to 47c (29c in 1951) | Montreal .and Vancouver stock 
ation the depreciation deducted | per cormimon share. The company | exchanges. According to our in- 
between Jan. 1, 1949, and time of | has applied for an increase in its | formation, Saguena y - Quebec 


| selling, and add this back to your 
| income for tax purposes. 

the same class, you must take this 
also into consideration when cal- 
|culating your depreciation and 
|the amount to be recaptured. It 
| would be wise to consult your in- 
come tax inspector on the details. 
Any profit over your depreciated 
capital cost as at Jan. 1, 1949 is 
considered capital gain and non- 
| taxable. When you have calcul- 
ated the amount of depreciation 
to be recaptured by the tax de- 
partment, you then have an op- 
tion of spreading it back over the 


500 | years during which the deprecia- 


tion was deducted, say 1949-1953. 


03 INV ESTMENTS: 


: Placer, Sag.-Que. 
oe | Could you give me some in? 
formation on Placer Develop- 
ment Ltd. and Saguenay-Que- 
bec Telephone Co.? Are shares 
of these companies listed? 


Placer Development was incor- 
porated in British Columbia in 
1926 to secure for investigation 
and prospecting, options on likely 
gold placer (alluvial) and other 
mining properties in various parts 
of the world. 

It acts as a holding company, 
| and has disposed of properties de- 
| veloped to operating companies. 
| Since the war, it has broadened 
lits interests, until now its main 
earnings are from a lead, zinc 
and tungsten property in British 
/Columbia, with smaller earnings 
from gold and oil interests. 

Placer earnings in the five 
years ended April 30; 1952, were 
‘in the $350,000-$490,000 per an- 
num range, or 42c-60c per sHare. 

Because Canadian Exploration, 
| the subsidiary which operates the 
| base metal properties, and Coro- 
|net Oil, which owns and operates 
producing wells in the United 
| States, are now wholly owned by 
Placer (formerly they were con- 
trolled through another’ sub- 
sidiary), earnings for the year 
ended April 30, 1953 are expected 
|to show a sharp jump. The an- 
nual report covering this period 
| is expected shortly. 
| Dividends last year were 75c a 
share in June and $1 a share in 
December. A dividend of $1 per 
share was paid June 18 this year, 
reflecting the higher level of 
earnings. 

Saguenay - Quebe® Telephone 
Co. owns and operates a tele- 
jphone system in the Lake St. 
|John area and the Saguenay 


j 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company tinaneial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
| secounts, Vatiations frem the compa- 
nies’ published reports are footnoted. 


Foods 

ESSEX PACKERS LTD., Hamil- 
; ton, Ont., net profit of $70,392 for 
| year ended March 28, 1953, was 
9.7% higher than previous fiscal 
year’s net of $64,157. 
| Livestock slaughterings increased 
65% and sales tonnage, 55%, reports 
| President H. Poworoznyk. Several 
| new lines of canned meats and other 
specialty items were introduced. 

One quarterly preferred dividend 
arrear will be paid July 2. “It is to 
be hoped that future operating 
profits will permit a continuance 
of such payments,” says the presi- 
dent. 

First two months of current fis- 
| cal year have been satisfactory, 
| says Mr. Poworoznyk, and normal 
increas® in business along with 
steadily improving operating re- 
sults may be anticipated, 

INCOME acceu NT 


‘ 


Years Ended: 
Net earnings 
Add: Other income .. 
Less: Depr. 
Taxes 
Net profit ........+ $oo 
Less: Pref. divds. .. 
Surplus for year 53,52 
ay og Share and Dividend Record: 
| Earned .. ee $7.13 


10.42 
0.32 


oeeeee ee 


87% 
1197 
Geena; Earned . 0.38 
None paid. 
Arrears on Ist pref. stk, totaled 58.12% 
per sh. at Jan, 2, 1953. 


CONDENSED BALANCE SHEET 
Mar.28 M 


Cash 
Mkt. invests, . see 
Accts. rec, less res, oe 
Inventories 

Tetal curr. assets ... 
Prep. & def. assets .. 
Misc, asrets 

Fixed assets* 
Goodwill, tormulas .. 

assets 


tariffs. Dividends are being paid | 
at the rate of 60c per share per 


If you have other property of |# 


common shares are quoted on the 
nnum. unlisted market at $8 a share bid, 
Saguenay - Quebec Telephone $10 asked. 


Because, 
Time F lies. =. oe. 
Its Good 


Business B. ()- A 


to fly 
EXCLUSIVE FIRST-CLASS 


DOUBLE-DECK STRATOCRUISER 
FLIGHTS 


Montreal-Glasgow- London 


ALSO TOURIST SERVICES TO UNITED KINGDOM 
BY WORLD-FAMOUS CONSTELLATIONS 


See your travel agent, railway ticket office or 
BRITISH OVERSEAS AIRWAYS CORPORATION’ 


Ps. 


MONTREAL * TORONTO * VANCOUVER 
And because time flies, it's good business to ship 
B.O.AC. Air Cargo. Daily flights, Montreal-Britain. 
Fast forwarding. No transhipment charge. 


hg a 


“Frankly, S. L. 


One of the very first principles 
of Young & Rubicam, and one 
that’s lasted, is the firm conviction 
that “brass hat’ doesn’t mean 
brass knuckles. The newest em- 
ployee can argue with the oldest 


There isn’t any 


agency —and its clients—fare best 
when everyone feels free to express 
his honest convictions. 


© Consulting Actuaries 


| JOHN GORHAM 
| Consulting Actuary 
EMPLOYEE PENSION PLANNING 
SUITE 108, McKINNON 81LDG. 
Melinda $t., Terento EMpire 4-8306 


Petroleum Engineering 


W. G. BAHAN, P.Eng, R. J. ROUSSEAU, P.Eng. 
C. J. MePEELY, P.Eng. at K. FLEMING, P.Eng. 


Canadoil Consultants Ltd. 
CONSULTING PETROLEUM ENGINEERS & GEOLOGISTS 


Complete Wellsite Supervision — Recohnaissance & Detailed Mapping 
lease Evelvation — Petroleum Engineering 
10856—82 AVENUE 


BDMONTON, ALTA. Phone — 393001 


‘ 


@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224-63132 


E, TRAFFORD R. POT F, KLAUI 


@ Customs Brokers 


CUSTOMS BROKERS 


R. M. MAZE LTD. 


Consultants in petro-chemical, pipeline, and petroleum industry 
33 years experience in customs and traffic man- 


TRAFFIC 
ADVISERS 


FORWARDING 
AGENTS 


imports, etc. 
agement at your service. 


R. M. MAZE, Pres. 
EDMONTON, ALBERTA 705 MclLEOD BUILDING 


Members of Dominion Chartered Custom House Brokers Association 


W. R. HICKEY, Vice-Pres. 
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— I think it stinks!” 


executive — and win, if merit is on 


doubt that an YOUNG & RUBICAM, LTD. 
Advertising + Toronto + Montreal +*London, Eng. # 
New York * Chicage « Detroit * Son Froncisco 
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Paymaster. 5,200 .48 é | Bruck Mills A ., 
Pend Oreille 120 4.30 4.65 i 
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i 1953. Sold at to 


Que.—4™ and. 4% 


. 
ine 

as , 1954-63-73, $100,000. Issued June &, 
Monarch Mtge. .. 23 at $98 $8 to Desjarding : cn 
44% 


Ba» 


Mont. Refrig. & S. 1. _ |. City of St. Lambert, 
Meore Corp, pf. A - care ’ > July 1, res “gio 

io. pref. tes é é % $8 une 8, 1953. Sold’ at 
Morgan, H. 42% pf 4. - | T. Lecierc, Inc, weap 

0. 5% . ‘ Mun. of Stukely North, ‘Que. 
Mountroy/ 9) | 42% debentures, "tus Seine ly tad ‘ 
| Nat. i <a els $30,000. Issued June 8, 1953, 
oa pertery A -- ‘| te Coadit. tate Sold at $96 69 
Neon Pr. of W.C. Ne Tewashi 
| Nfld. Lt, & Power 


OF me 


porope Ss oe B- 
SSeESE5E55 
Ss sus 


NMPhS s 


i 


a 
174 


_~ 
a 
~ 
; 

~1he 

— 


eno 

>: 
~ 
s 


ts 

tem wis 

© 

teerss: 
BS 
wheks ect: 


E 
viskbeaesbe: 


“* 

= 
~~ 
. 


Beez 

B58) 
Boom wee wo BE 
SRSHSTRSRASSRASSRASKE 

5 

eSeaivat 


— 


$3 
ee 
‘to. 
2 
~s 2@ 


J oan 


sekesusssseech} 
so sce 
w 


“5s 
ao 
tt) 
= 
8 
tR=uss 


[ avowoaea + 
oo 


oo - 
ar. 


ts 
“IHS te 


Office Spec. .. 40+1.16 
| Ont. Beauty Sup. . ee 


z 
96 
é 


bit FPy 
i 


“xnnuynnes 


Hs 


A 

ee 

$2 Sar 90 

3e2s3 
sbubbbcuebancn eet) 


Ps 
= 
& 


ssanesearsesabseaus 


BBB awake 
3 om 9+ 
Seusehek: 


e' 
+ 


Paton Mig. pref. . 
Penman’s pref. . 
| People’s Cr. Sec. . 
Photo Eng. .. 1.50+1'.50 
| Pitt Plate Glass . ¢.3Be 
Price Bros. pref... 4.00 
§) | Quebec Tele. A .. 7% 
aor 28 | Quinte Milk A 40+?.10 
Do. B 


Vi >, 1 8 a t.10 
(Continued on next page) — Bear. A 1.10+410 


| —— 5% pid. 100 
Volume of St Renfrew TextileA ¢ 
Montreal Toronto Calgary Vancouver 

June 22 ossees 

1. June 20 .. > aesene 

15 June 19 , 83,933 86.20 | {i - pOd. .. 3.300 ak 
ono ” a) A June 18 465. 3,542,900 76,211 1,280,000 | Riverside Mill B.. . 

: ... 5294 64.75 65.09 63.09 64.09 |Wune 17 .. 373 63,495. 1,450,000 | Robinson Little... 49 

Norgold.... 5,000 g.11f .15 .12 13 | June 16 s 2,237,000 195,300 68,254 1,720,000 | Rolland Pap. .... 150 


= 
bd 
= 
ree 
SRG&SS 
re 
¢ 
= 
he 


~ 
3 
3s 
. 

— 


wD 
BSsibhsrkieesvekssaschkiae: 
S 
s 
$ 
: 


— 


5 
ane 

e3 

e235! 


ad 
me 8D —s 
se — 
“te “ » 
seogubksesassccskse kes: 
¥SBbhe 
35- 


srtly 


~~ 
- 


383353233 
33 


Susesnresseupsessony 


> 
= 


-_ 


9.50 


i 
5 


buy Sutssatecetes 
88 
2 


Bek! Fotse.we 


s Raapecepsteeststas 088 


§ 
sesh’ 


& 
= 
’ 
3 
. 


ee 
Suzey 


. 
_ 
. 
* 
. 
- 
. 
. 
. 


Mutuneernnns 


f 
i 


. 
. 
a 
- 
. 


v: Gaus 


ashesssckeerrsai: 


if 
i 


Zr sbasszeusbseeasvasaszey: asi 


. 
. 
. 
. 
. 
. 
. 


2: 


steskasz 


buakecsecges 


mums 


R8BSEussses 
So2gebscessesscksacks 


ll 


‘ 
. 
; 


/_ ore. 

she 
_ 
ss 
~~ 
ret¥Segs8 
~~ =— ~ 
— a 

bd 

- 

‘ 


- 


etbSeestssys S.ccsogeset.. Sekar se 


queues 


8 
i 


AALAZ 
iT 


*.. 
sant 


ai 
. ae 


i 


Reectesresthsstaskocgksssczs 
Sseckkeckukesskerkassszeic’ 


So 
SpE 
a 


saeestendsnll 
at Sogeys 


Bates 
[9 
ay 


. 


- 


eS RE PRON ‘girege 





ele en Ree ee 


» 


J. E. GRASEIT& CO. 


Members The Toronto Stock Exchange 


Rs + ’ 


244 BAY STREET, TORONTO —|=—sOUEM«. &S-4781 


; "ae ; i 3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


+ weeeee ' 5 12.00); ; . ; 5 


popeerese, 


Fes 


* Febwee cee. 4 


-——_— 
» 


——— — — 


es PERRY : 


of wee 
Co. etenees » ae ten j a 
OO Seeseaie ieee 1008 rf rally | profits, among them the drop in 

most commodity prices, and, at 
the same time, the steady up- 
ward pressure of wages ar ji other We offer a complete 
costs of doing business. A few ‘fd . 
days ago R. M. Fowler, president statistical and analytical service 
of the Canadian Pulp & Paper to individuals and institutions, 
Association, speaking of the in- —— root : 
dustry, said: “The problems ——— 09 ras Watt & Watt 
mainly seem to be those arising a SSS ee 4 Seiaos . sd ali 
from high costs’. . . it was inevi- ee Wee PRT ca one ae = Street, Torente. 
table that costs should rise po eat. i a Baance Orrices; Fort William, Port Arthur 
steadily during a long period of ag yy tt ooo oo and Leadon, Ontario 
inflation . . . but the result has Pe Te ee ee 
been ‘to raise the break-even 160 
point for each company to the 
| highest level it has ever experi- 
j} enced, This means that even re- 
10/ latively small reductions in de- 
3 oe «++ Can cut deeply into net 

| profits.” 

In his mid-June address to the ! ‘ = CANADIAN GOLD STOCKS 
¥ Canadian appliance industry, the it ui 

| president of Thor Canadian Co. = tie kW 
stated: “Rising costs and keener J We specialize in and have complete 


competition are a lying a i . 
ieaies to profits” . | information on all Canadian Gold Stocks. 
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Significant Investors’ Index Numbers | 
Mach. aa = and Total 
a ‘ ¢ 
and = Mill- cloth- allied Bever- Blcig. trac- utili- Total Narrowing prcfit margins and 


No. of oupie. paper: ing One ag | Seas Fees Re, Sen Beale ee = 15| the demonstrated effect of even 
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3 Belleterre Que. a 
. 178.6 410, 5 479.9 s 4 76. .2| Bird Construction. . June 30 June 15 . , 
or se oa a2 74 03 667 GO G00 G25. Bld] DO. ceucesense-es Sep: 30 Sep. 15| Net profits (as revealed in certain 

50 Dec. 31 Dec. 15) recently issued quarterly reports) 
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Month! . Aug. 1 July! 
dan seh bons. 1326 147.3. 279. . 6 146.3 162.0 16799 1723| _D 23 Nov, 1 Oct. 15) have probably had -a lot to do 
Feb, ..0-. 4199 494.4 133.4 143.0 146.2 166.8 166.0 1@9.0/ Brazilian Tr. 6% pf. tm pa = with the recent market decline. 
. esece 415.5 501.9 130.6 145.3 147.0 165.9 167.7 170.0 ‘ right pid. .. 17h July : May 29 Any easing in world tension = 


eseee 882.7 472.6 130.4 1368 144.8 163.0 161.0 160.8| Br. Amer. Oil ...... . ; 
. + 382 BC. Elec. 4% pf. 1.00 2 June 15} even a truce in Korea — would 


147.3 1662 162.1 1600 : enna 63 June 18 | certainly accentuate this trend. 
M23 167.4 1501 180.0) B- €- For. Prod... 10 Aug. 2 gune3>|. Up to now some _ industries 
a x e533 0 july 1 Junei¢)have been able to offset lower 
8 461: 1421 168.7 158.0 156.9 : > vee, A182 July 1) June 3s | profit margins with a higher vol- SUE re) 
. 377.3 127.9 126.3 1 142.0 168.4 157.7 155.9 Do. 2nd vf “150 Aug. ‘i July 17/ume of oods sold. However [oe Lies, lores Foor, | om | | os Tor, fo ior SS CI Co 
and low for year from 1935 to date in ve are Mysed on weekly figures Building Prod "49 July 2 June 12) ,: RE, , ea! 1952 ws3 te nent fat 
the Dominion Bureau of Statistics. Burlington Steel ., .25 July 2 June io | tightening money markets, which 
Burns & Co. A... .50 July 29 July 8} have brought about falling bond | — . nee inate mae i cae aaa ‘ ° 
Do. x ° . g investor | stocks which have shown strong 


Teronte Steck Exchange Index - Mentreal Steck Exchange Index seeeeceves 50 Oct. ct. | rices. and the rapid increase in | pressing fluence on ( . 
ee ee a 2 yay sy S| ee eo a de. | Psychology, | resistance to the general market! gexecuTORS AND TRUSTEES FOR OVER HALF A CENTURY 
i ‘ 


M. ’ 3 . Oct. 28, Oct. 8! consumer debt have e e de- : ; 
Indus, Golds B.M. 'W.O Util. Ind. Com s d ve exerted a de While the trend of stock prices | downtrend. 


eevee 300.33 108.03} June 22... 93.6 1636 153.0 682. 4 te che EN enn Oe . OM Ste 7 P Ae, ae 5 
ot unc : : : has been downward since Janu- | 
July 28 June 26 ds ed ’ . ‘ r 
1 Dividends Declared (cont'd) ‘ary, important recoveries are| BARRON’S; The Trader (New 


June 2 «sve airnn & jen ebs. tebe bane oes P 
J . ’ 79 107.20} June 19 ... 93.7 182.7 153.0 . 73| Campbell R.L.M... , J 
107.76 | June 18-... 182.4 152.8 . = < ak at tur ; sane 3 va 
9% PAG. ..0+ - Juls une Emp. Brass 5% pf. .27) July 15 July 10 : ines. or 
Can. Cement pfd, .. - dune 20 May 20| Enamel & Heat. ... 10 July 31 June 30 oer ete. be res from the’ fear always 
Erie Flooring & | < : e : 
July 2 June 1| Wood A 30 June30 June15/9195 th Lig i ted bya falli stock mar- 
pe's « : F e Montreai industrial | generated by a falling stoc ar 
Paetd fen Aah. tee te ee el tee ee BFE ge 8! fell to 180.8 during June 'ket, the only ‘tangible adverse 
Can +48 Found, "30 ~s 2 faa 10| fanny Parmer tt fon 3 ae el te ae . : rth 1b j | develo ment was the break in 
Can. Life 13 Yuly 2 June 15! Fibre Prod. 5% pi. .25 June 30. June 1s|_ it is also worth remembering | i o shat tabaci Mice day 
20 15 Can. Machinery .25+%.10 dupe 2 June il | Fittings Ltd. A .... .30 July 1 June 4|that a number of stock groupe yy ea Teed oe ont in Stites 
Deis 4787 10853 seus’ ihe foe Waten Sdtbe... Be Fale 5 June 18 | pee oe OS MS July duly 8! h been declining for a year | (June 15) of the full 10-cent limit 
7.87 104.53' J 16 262.88 100.48 ; 49| Can. Perm. Mige. .. 60 July 2 June 15 t °o. ... 18 July 24 > ave g : oe 
7 une Foundation Co 16 July 24 June 30 da half, and many stocks have | the largest spill in’ Over three 


Month Ago . ‘ 108.73 ‘ 22 | Can. So. Riwy. .... 1.50 Aug. 1 June 24/ Fraser Cos. .........25 July 27 July 3| an 
103.93! Year Ago ... 100.35 : Can. Steamship pfd. 1:25 July 2 June 1| Do. 42% pfd, «... 1.19 July 1 June 12| already dropped up to 40% or| years, But next day, following 


o> 265. i 92 103.78 | 1953 High ... 293.79 112.21 53.88 113.96 Can. Varnish 5% pf.’.311 July 1 June 15 : : ed, 1 -_ 
ps00 265.74 102, 08 103.77 | 1953 Low ... 26288 9958 47.87 102.49 | Can. West. Cord. A-12) Aug. 1 June 39 | Grtineoe eel A ~~ june 1/50% from their highs. | word that the government plan- 
Can. ilies ncecens. a Sly > May 29 Do. 5i% pfd..... 138 July 1 June 1| With seasonal tendencies up in| ned emergency loans on wheat 

. : Gen. Bakeries 10 July 15 June 24 July and August, we believe that | stored on the ground in: certain 


* 
Commodities ; Bronte ...... 31 Aug. 1 July 10| Gen. Bakeries |. rare pee 
L July 10)'Gen. Prod. A é . . “| there are opportunities in select- | sections of the Southwest, wheat 


(Supplied by Investment Dealers’ Pre- Do 9% DE. «eee 1.25) Aug. Gen. Prod. A & B 
‘Assoc ame | Can, eeesvee 50. July 2 3 | Gen. Pro , , 
pean, 6 Senate) = so Jun 30 one 5 sstk, div. July 14 June 30/ ed producing western oils and in| rallied back the full 10-cent limit. 


4 23, 1953 week : : x Giant Yellowknife . July June 15 : : 
"Yat. Prev. ss} Bo. S pes. ... as canes cune 8! 5043.50 July 2 Junel8|certain well-deflated growth/ As for business, the news contin- THE 
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106.66 | June 17 .. 180.8 151.7 
104.90 | June 16 ... 93.3 181.1 

116.58 | Month “Ago 93.5 186.8 
136.97 | Year Ago . 85.1 202.2 

128.51 | 1953 High . 96.6 212.5 
104.47 | 1953 Low . 91.5 180.8 | 
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$20.33 $20.66 = $25. ; std. ‘ | Goderich Elev, July 
Rate Week | Do. $1.75 pid. ... . June 30 June 5/| > . ; 
eer % Due Bid Ask. Bid | Rope . ih ) ; iy, | Can. Cot. ......... 35 July 2 June 10 waren — once Oe — oo entail tp-lqnere idiiatpsma aloes ued to run ¢ontrary to the dog- 
Alg..Cen.H.B.R,5 ‘59 13) 135 132 ae aia : Do, 6% pfd...... .30 July 2 June 10 ON AO i isoe - SO Say ma 35 ’ matic predictions of an early let- ROYA L TR & % 
Beli 81 is aes news é , Can. Dredge 85 Dec. 11 Nov. 11| Gtafton & Co.A.. .25 Sep. Aug. 25 Dividends Declared (cont'd) atic predictic y our booklet “Practical 
) a re 25 Dec. 15 Nov. 25/ normetal Min. ..., 08 June29 June $/ down in activity. Notable was the COMPANY Hints on Pleaning 


Bees. 4s ‘er. | Hides” et : 3 He ; Can. Fairbanks-M. Grand & Toy . .15+%.05 June June 19 . 
wa a . - sy) AC Pig 1. July 15 June 30 Gt Lakes Pub ‘pe es Mor, Can. Mage pt 150 July 1 June 15) 11% jump in operations of the voor Wi 
ie ee ee Py rhe ro 12) July 2 May 29| Gt, Lakes Pap. ... dune 39 June - : Aug. 1 July 17) barometric paperboard industry : 

" ‘ , y nas Be July 1 June 12 ' , i. oe July une 6) om, hi : acai 
*'S Monthly |» dices 7 3 Do. B 30 June'29 June phaes Spec. Mig... .10 June 30 June 20| tO 98%, the highest in seven 
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OFFICES AChOSS CANADA FROM COAST TO COAST 


Ontario Loan 25 July 2? June 12 * * * 


i 13 . . bw July 15 June 30 6B nckeeesneee : : 
Retail (May)? .... 144 . d July 2 June 15| Gt. West Life Assce, 50 July June 3 Ogilvie Flour Milis "25 July 2 June ;| months. 


3s 974. W'sale (Apr. 219.6 Gt. West Saddlery .50 June 30 Ju 
East Kootenay . "67 +s 82 | Te : . : Do 20 July’ 2 June i5 . West Saddlery . ne 30 ne 17} 
Gat. Power D .. 31 hae | Gi Ben iter. "° 83 asa 20 July 31 June 30| B Greening Wire . 03 July 2 June 13| Ont. Steel Prod. com. .20 Aug. 15 July 18 ; 
Seclaren-Qasbec 08 | Malet, 1Cost-of-Living Index revised to} 020° sicersoll-R. 125 June 26 June 12| _,D0 A 20 July 1 June 10] page-Rerscy’ 20.01.48, duly 2 dune 18 New Highs and Lows 
e Base o = . R. .. o,f , fersey ....++ «7 
3 «6‘6 | Can. Oil Cos 4% pf. 1.00 July 2 June 12 Harding Carp > ug People’s Cr, Sec. 2% July 15 June 30| During the week ended June 19, 





84 *New series based on 1947-49=100 July 2 June 
; ; . ’ 30 May 30 
68 Base of price of quotations is as fol-|. * Bes F \ uly 2 June 13 Hendershot Pap. .. .25 July 2 June Pickle Crow GO... . ae I iy 15 | 14 r highs rere recorded 
991 | jows: -‘Cattle—Steers to 1,000 Ib. Do, 8% pf Y ly 2 June 12 Hind h 35 J May Pioneer G. M. ...++ . Aug. 15 Jul) new igns were recorae 
fooen » Sood up : *) Can. Pac. Riwy. .. .75 Aug. June 19| Hinde & Dauch.. . une 25 May Power Corp. ...... .50 June30 June 5 the . al_ stocks ‘ 
|top price. Toronto. Ollinger Cons... .06 June30 June Do. 6% ist pf. .. July 15 June 19 | among e genera stocKs on 


moe 4 1 
X ‘a 92 r Do. 4% pfd. ...... 2% Aug. 1 June 26 . | ; ~ 
oo ae ae S || New York, Coffee No. 4 Santos. Con Reteact. 1.12) July 15 June29/ Horner. F. W. A... .12) July 2 June Do 6% 2nd pt. . .75 July15 June 19| Canadiar stock exchanges and 51 


Power Corp. ... 34 90 87 | Raw Sugar 96 degrees centrifugal c.i.2, How Smith Pa , 
o . Dp... .25 July30 June} | , 
90 Can, Silk Prod, A. 25 June 30 June 1 De. ta st* eS Sule 30 Jun 30 | Eremiet Trust duly 12 June 38 new lews. In the mining group CONSULTANTS 


Quebec Power . 3 sRevised. d 
ri si 87 : Can. West Lumber 12) July 15 June 17 4 FEO ise se stoe : Preston E 
Shee Wee Pr 3 RS ae ees Can. W 50 | Hubbard Felt A ...° .75 July 1 June $/ price Bros. 00 Aug. 1 July 14/ there were seven new highs and 


Shaw. W, & Pr. 3 . July 2 June 15/ - , . 
eee 3i 88 Investment Trusts Can. Wirebound A .37) July 1 June 109 | Hudson Bay M. & § 1.00 Sep. 8 Aug. 7/ Do. nfd. 00 July 1 June 8) 5< lows. ‘In the.weet it 

Un, Fuel Invest. 4 6 9 6) Divd. pd.a Bid B . & July i Juneio| Hunts Lid A & B 25 July 6 Junel2/ gue Tel .......+. .20 Aug. 1 July 1/9 New lows. in the western ol w w.L 4 

Whe. Electric . 3% 91) ts ‘ . 1.75 June 30 June 16 aue-Gee tee 1h% July 2 Junel5| “nos. 5% pid. ..... July 3 ‘June iy group there was one new high de D. | oods ae Gor on 

aa ee 31 4 — any A see Gey . June Bf B Dt. ....c.56 28 Aug. 1 June 30| Quemont Min. |... 2 ae 2 June 15| and 46 new lows. Chairman President 

Acadia-Atlantic 

Ss 88} 


i texetestdiess ae -AnGrat 1 
: i Now. 30 | Imp. Bank 30 Aug. : June 30 | Renold-Cov. A .... .28 July, 1 June 15! GENERAL 
ugar i 
Alaska P. & C. 44 94 1 G. P. Clarkson 
Aluminum Co. . o 91 


June 30 | Imp. Life July June 19|  p 27 Oct. 1 Sep. 15} New Highs—1953 . 
Aug. 31 Aug. 18], D0, .......-+-.+++ 37 Oct. 1 Sep. 18 -.. "50 July 1 May 15| Aluminum Co. Power Corp. pref. | Directors E. B. Chown 
orpore’ 2, Nov. 30 Nov. 14] 1 ba corse _— * oo 3| Do. pid 5% st git? gulp 1 dune 10 fie Be Quebec Pwr. D.L. Gordon . J. A. Lowden 
rvue ee sified ¥ , i ” eran ‘ » * a a Oo. n. com. esestk. div. June une 2 an. Car Shea's Brew. 
Bs Nad - | Dobe Eee 9 g | Imp. Varnish ...... Sep. 1 Aug. 20) Robinson Little ... . June 30 June 15! Conf, Life Southam R, Presgrave R, A. Read 
87 | Grouped Inc. .... 
94) | Intl, American .. 
94 
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De 7 2nd pfd tas July i ia 8 |, o., $1.50 pid. ... . Sep. 1 Aug. 20! Rolland Pap. .....- .25 Sep. 1 Aug. 15| David & Frere B Stuart pref B. H. Ri A. N. Stei 
Celtic ‘Knit .50 June 39 | Ind Accept 50 June 30 May 29/ Do. pfd. ‘ Sep. 15 Sep. 1) Grand & Toy Tuckett Tobacco pf - #8. seger . N. Steiner 
June 19| 20 41% pf. ..... June 30 May 29! Russeli Ind 25 June 30 June 12) Inter, Metal pref. York Knitting B D. M. Turnbull 
June i9| Do. 5% June 30 May 29/ s¢ Law. Corp. .... 50 July24 July 3| McColl-Front. pref 
.25 June.15| , DO. 5% pf. $1.50 p. 37) June30 May 29/ Saguenay Pwr. pfd. 1.06 July 1 June $| New Lows—1953 
25 ; Sep. 15 | ng. Mach. & Tool A 12) -July 2 June 15 Boys i y., 107 Oct. 1 Sep. 4) Algoma Steel Gordon MacKay A : . 
een ti 7s im — % — e Sangame Co. Ltd.. .25 June30 June 26 | Andian Nat. Gt. Lakes Paper Supervisors G. B. Bailey R. H. Grant 
} al . y une 23 | : % 3 ; . 
oo 1 July 17 : Shaw, W. & P. 4% Assoc, T. & T. A Gt. West "Coal A : B. Guilfoyle R. oO. Moore 
gi B. J, Coghlin Co. . .20 } . M. McGregor R. J. Shirley 
: | Do 46% pf. .... 112)-July 2 Junell$ , 10) rial Varni 
§ . Loco od June 30 | Sher.-Wms. ...+.... Aug. 1 July 10) B. A. Oil Co. Ltd, Imperial Varnish ; 
oa change — Com, Sat, Corp me oany 6 Coup. ai Int. Milling 4% pf. ti 00 July 15 June 30 | Do, 7% pid, .... July 2 June 10| Brown & Co. Ingersoll M. & T. . R. Neufeld D. B. Watson 
mission. Confed, Life ...i.. . 15 ‘Sep. 10 | Int. Nickel pid. ... 12% Aug. 1 July 2/ sicks’ Brew. cum. Can. Vinegars Int. Paper R. C. A. Waddell 
«Paid or payable in 1953; tot paid in| Do. Dec. 15 Dee. 10 | ™t. Pap. . 1.75 June2s May29/; @ VT. J June 30 May 29| Can. Celanese Int. Pete. “ee ’ 
1032 in brackets. Do_ 4% pfd. ‘ June 29 May 29) sigma M. ... 20 July 28 June 26/ Can, Chemicals Laura Secord 
* tAfter 4-for-1 stock split. Sec. pf. June 30 May 30 | Int. Power » 60 July 15 June 15} siiverwood Dair, A .15 July 2 June 3| Can. Dredge * London Hose. A 
venice . nee” 25 June29 June 3/ Mt, Utilities . : Sep. 1 Aug. 13 Do. B ... bots July 2 June 3/| C:P.R. Massey-Harris , ill 
CONVERTIBLE ISSUES ; | Do. pid . Aug. 1 July 15 : 4 Aug. 1 July 10| Can. Propane Mersey Paper Personnel Consultant J. W. Macmillan 
Abitibi Pr. & P.4i ‘61 971 100) +.20 July 15 June is|, Do 3 Nov. 2 Oct. 14) Do. pid 53 July 15 July 3/| Can, W. Lumber Monarch Knit. , 
; ' 96 4699 July 23 June 12 | ves tenes Oct. 15 Sep. 15| southam Co . June 27. June 15 | Can, Westinghouse Nat. Hosiery B 
July 1 June i6 | . ‘ July 15 June 15 rr. «.»» .45 Aug. 15 July 20 | Chatco Steel pfd. Oakville Wood 15 Wellinat St. W 
July 2 June 15 | Am .. go. a = % ee. " ; . uy = ~— 2 } ae [ee aster 4 | elling NT ° . 
v 3} <am. TV. «++ 3 une 5 / uly 1 une Cc shutt Farm iverside S, Mill 
puly 18 July 13 | Jam. Pub’ $. 1% pf. 1.75 July 2 June 3 ‘15 Aug. .1. July 10| Crow’s N. Pass C. ‘Robinson Little A TORONTO 1. D. WOODS & GORDON 
June 30 June 12| Jenkins Bros. 25 dune 30 Junel2/ Do. B 7 Aug. 1 July 10 | Vom. Bridge Shawinigan Pwr, | : a 
June 19 | Journal Pub. ...... .20 July 15 June 22/ stedman Bros. .... .20 July 2 June 15| Dom. Scot. Inv, pf. _ Stanley Brock B- | 507 Place diArmes : iz 
June 15 | err-Addison GM. 20 June 26 May 29/ Steel Co. of Can... . Aug. 1 July 7/| Dom. Square Tamblyn MONTREAL ; 
| Koot. Tel. 5% pf, .. 12) Aug. : July17] Do 7% pid. ..... .20 Aug. 1 July 7/| East. Steel Un. Fuel B pf. 
John Labatt ° 25 July 2 June 1§/ sterling Trusts :.. . July. 2 June 18 | Enamel & Heating Wabasso Cot. 
| Alf, Lambert A & B .15 June 30 June 15/ Sun Life Assce. ... . July June 15 | Fleet Mfg. Westeel 
- +13 Sep. 30 Sep. 15/ Supert. Pet. ord. & Ford Motor A 
ob etice .-» 15 Dee 31 Dec. 1§ com, a July 15 June 25 MINING 
Laprairie Co. 6% pf. 1.50 July 2 June 15 : , . July 16 June 25 | New Highs—1953 
July 31 July 2 Switson Ind. ...... 4 June30 June 15/| Calder Bousquet Partanen Malartic 
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July 31 July 1§ July 2 Apr. 20} Donaida Preston East Dome 
July 31 July 15 | North Denison Sudbury Contact 
July 31 July 1§ June 5| Parbec 
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July 1 June i§ June 12 | Amalgamated Leitch Gold 
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a Se June 30 | Bulolo Gold New Santiago Fire - Auto - Casualty - Marine 
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: Maple Leaf Mill. 6% ' Union Gas 35 Aug. 1 July Coechenour Willans Northern Canada and oth asses 
‘ Oil Stocks (continued ) f viseeeseene 125 July 1 June 18 .% July 2 June 12) Cons, Guayana Obaska ‘ 
£120 2.20 3.20 2.95 2.97 July 15 June 22 Do. B 00 July 2 June 12; Cons. Howey O’Brien f 
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pfd e s 
“20 Maxwell Ltd. ..... . June 30 June 19/ Un, Steel Co June 30 June 10/ Coulee Pershcourt 
“30 Sales - Rentals - Loans 


Do. $6 pid. ..... . June 30 June 19/ Geaen « July 2% July 8/ D’Eldona Powell Rouyn 

|G. McBrine pf. ... .50 July 1 June li | . 50 July 2 June 20! Dome Quebec Met, Ind. 
| MeColl-Fron 4% pf. 1.00 July 20 June 30 b  s¥ape. July 2 June 8 | Duvex Rowan Cons. A 
| McIntyre-Pore.M.. .50 Sep. 1 July 31|H, Walker-Good~.. . July 15 June 19 | Falconbridge warr, LEASES 
ae 6% Le .30 _ 30 May 30| Waterloo Mfg. 41% : * Frobisher re 7 
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«| The Revolution In Retailing 


What's Behind Changes, What The Future Holds 


What have been the major 
: s in the revolution thet 
has come over retailing in Can- 
ada in the postwar period? What 
are the trends for the future? 
Morgan Reid, assistant vice- 
president, retail,  Simpsons- 
Sears Ltd., and a foremost Cana- 
dian retail authority, discussed 
these questions in an address to 


the heartbeat of our great cities. 
It represents a cumulative phy- 
sical and social investment that 
is not going to disappear now or 
in the future. : 

Perhaps we have lagged in 
jmeeting the demands created by 
jour new mobile population, but 
|since 1945 there has been a real- 
ization by municipal authorities 
that the problem of access to. the 


Nor in. this fiercely competi- 
tive market for the consumer 
dollar is there much elasticity up- 
ward in gross margin. He can 
reduce his markdowns to some 
|extent through making greater 
}use of marketing research, which 
provides him with a more effec- 
tive knowledge of the changing 
demands of consumers, but this is 
somewhat limited to the larger 


the summer conference’ of the downtown section must be met.| operators. The small retailer must 


American Marketing Association 
in Montreal recently. Here is a 
digest of his address: 


By MORGAN REID 
Within the structure of, Cana- 
dian retailing, there have been 


New express highways, sub- 
ways, and off-street parking are 
already in the process of con- 
struction or on the drawing 
boards of many Canadian cities. 
The downtown department soe 
|is making its contribution throfigh 


\look either to his wholesaler or 
to the manufacturer for assist- 
}ance in this direction. 

The primary drive for greater 
| productivity must surely come in 
jthe area of retail operations. In 
|the first place, the retailer must 


few changes over the past twenty | an increase in its telephone order ;|™@ke sure in his initia] invest- 


years, in the proportion of busi- 
ness by function. But changes in 


RI-R MEANS RETURN.IF POSSIBLE 


operations, in the provision of 
more adequate delivery services, 


|ment that his store is a functional 
| medium for the sale of goods, not 


the character of population and/and in the distribution of cata-|8 expensive monument to an 


of personal incomes have exer-|logues and flyers in the new | 4fchitect’s vanity. Above all, he 


cised an important influence on 
‘the location and type of new re- 
tail stores, as well as on mer- 
chandising patterns. 

For the retailer, the population 
shift in his marketing area has 
been met in two ways. He seeks 
to make it easier for customers to 
shop in existing locations by urg- 
ing municipal authorities to rein- 
force the importance of the core 
city through better transportation 
and parking facilities, On the 
other hand, he is locating new 
outlets in closer proximity to his 
customers, 

The automobile, of course, has 
created an entirely new mobile 
population. It has not only made 


Published for your amusement by 


“MILD” 


ARE MILDER 


Canadas Mildest Cigarette 


residential development 

but it is also a ready-made de- 
livery wagon for shopping. 
No Clear-Cut Solution 

Recently there has been an out- 
pouring of articles and speeches 

{to the effect that the future of 
retail trade lies entirely in the 
suburban areas surrounding our 
larger cities, This is the same 
sort of extreme view as that 
which would have us believe 
three-dimensional films are the 
final. answer to the problems of 
the motion picture industry. I 
do not think there are any black 
and white solutions. 

In our metropolitan cities, sub- 
urban retail development is 
rather complementary to tradi- 
tional downtown marketing pat- 
terns. After all, this core area is 


any type 
of load 


This fork truck is designed 

to lift, transport and stack loads _ 
with @ minimum of manoal effort, : 

It does the job easier, quicker 

at a fraction of the cost of man-power. 


By using a variety of pallets, — 
stillages and dunnage with special 
equipment and attachments, 
Conveyancer Ford Trucks can be 
adapted for handling any load. © 


tet “Lion” 


CONVEYANCER FORK TRUCKS 
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ELECTRO HYDRAULICS (CANADA) LTD. 


en eee) HELP SOLVE YOUR 
Cant ig gem WHEEL PROBLEM. 
eee se Lee el MAKERS OF VITRIFIED, SILICATE 
CHERRY 1-155] AND RESINOID ABRASIVE 
PRODUCTS. 
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For every kind of business—large or 
small, and no matter how specialized— 


SIMPLEST OF ALL WAYS 


TO FIGURE r] (| e 1) 


IS ON THE 
fully-automatic 


CALCULATOR 


nn AAIARAQRARAARRARANARRAR ENS *AnonnmonAne. SAAS NagNNne ANARCAAAAA 


The Thinking Machine 


of Canadian Business 


ing machine! Let a Friden Man show 
you how automatically the Friden 
takes work out of figure-work . . . 
how it makes special operater train- 
img unnecessary. Cal ws today for 
a demonstration. 


@ Payroll, imventery and invoicing 
calculations... percentage and inter- 
est... figure problems of engineering | 
and production — all are processed 
by the Friden with fewer operator 
decisions than om amy other calcubat- 


* 


JOSEPH McDOWELL & CO. 


992 BAY STREET, TORONTO « PR. 2129 
Canodian Distributors 


SALES AND SERVICE OUTLETS IN MAJOR CITIES THROUGHOUT CANADA 


; 


possible the gregarious clusters of | 
which | 
stretch out into the countryside, | 


}suburban areas. 
Moreover, the downtown de- 
partment store has a great ad- 
|vantage in merchandising, in 
*depth and breadth, that is not yet 
equaled by the new suburban 
| developments. 
| Nevertheless, the department 
‘stores have been closely associa- 
ited with the retail trek to the 
suburbs — suburbs which some- 
times are actually communities 
themselves several miles from the 
central city. The stimulus, of 
course, has been to go where the 
|customers are, where there is 
adequate parking; and also to 
avail themselves of the economies 
of central buying. 

Two Kinds of Development 
Suburban retail store develop- 
ment, has been largely of two 
|kinds, First, there is the branch 
|\development usually close in to 
the inner suburbs. Then there is 
the regional shopping centre 


is adopting more effective meas- 
ures of expense control. 


, Harvard Improvements 

There are some indicatious that 
ithe traditional expense system is 
jnot completely meeting the re- 
| quirements of forecasting, and 
| eadgeting controllable outlays, or 
|the improvement of 
|operating performance. 

The Harvard Bureau of Busi- 
}mess Research has taken some 
| Steps toward the improvement of 
| productivity measures in operat- 
jing functions. Analysis is avail- 
lable of “work-centre accounting” 
jor “production-unit accounting” 
|as it is called — the purpose. of 
all these new accounting meas- 
ures is to achieve a more work- 
lable and effective knowledge of 
retail productivity in specialized 
functions. 

Similarly, with more and more 
|complex appliances’ appearing 
| the market, with the public more 


individual 
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"| MARGISON BABCOCK & ASSOCIATES LIMITED APPOINTMENTS 
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R. A. CUNNINGHAM 


Tho Margison, Vice-President and General Manager of 
| Margison Babcock and’ Associates Limited, Consulting Profes- 


which, because of the maximum | fashion-conscious, there is a great | sional Engineers, has announced the promotion of six of the 


pull it exerts, can migrate fur- 
ther to the edgés of the metro- 
politan area, provided it meets 


certain conditions of accessibility, | 


The regional shopping centre 
which usually -equires at least 
300,000 population within a 20- 
minute driving distance, depends 
on the joint efforts of, the market 
analyst and of the architect, The 
economist establishes the char- 
acter of the market the centre 
will serve, and so the retai] units 
that go ‘into it. 
translates that data into an effi- 
cient functional and _ organic 
grouping of buildings. 
to say, the profitable regional 
centre must supply the majority 
of consumer retail needs, 
| Merchandising Developments 

Developments in merchandis- 
ing have been no less important 
| than they have been in retail site 
selection. We are all acquainted 
with the greater percentage o 
consumer income which is being 
utilized for purchases of durable 
gooas. 

Similarly, suburban living and 
more leisure time have been 
‘throwing new emphasis on the 
| fashion element in merchandise— 
}in the broadest sense of the word. 
What .we call casual wear in 
clothing is descriptive of subur- 
ban living. 

The power mower and the bar- 
beque, the sports shirt and the 
sun suit are the symbols of this 
new market. In the consumer 
durable goods group fashion be- 
comes translated into “emotional 
obsolescence” — a phrase coined 
to express the sales impact of 
new models. 

Rural. electrification is exerting 
a tremendous influence on sales 
of consumer durables. In Ontario, 
the farm customers of the Hydro- 
Electric System have increased 
some 107% from 1944 to 1951. 
Even more important to the re- 
tailer in terms of increased pro- 
ductivity is a lessening of sea- 
sonal influences, July and August, 
the “dog days” in the retail trade, 
are assuming more importance. 
There is also some evidence to 
indicate that Canadians are doing 
their Christmas shopping earlier. 
November is rising ir relative 
sales volume to the »month of 
December. a 

The personal income flow is 
also leveling out. Transfer pay- 
ments show little change from 
month to month. Agricultural in- 
come is more evenly distributed 
over the year than it was prior to 
the last. war. At the same time, 
with an economy operating close 
to capacity, wages and salaries 
paid out do not show as wide 
swings as they have in. the past. 

There are great benefits to be 
obtained in the reduction of sea- 
sonal influences. Those large re- 
tail operators who are able to 
place substantial orders for off- 
season production with manufac- 
turers are making a contribution 
in this direction. 

Mr. T. V. Houser,. Vice Chair- 
man of Sears, Roebuck and Co. 
(and a director of Simpsons- 
Sears) has said that aecording to 
case studies, a year-end. saving of 
at least 10% to 12% in cost is 
obtained when a highly seasonal 
article is produced steadily 
throughout the year, instead - of 
being produced by an _  over- 
expanded labor force part of the 
time. 


Productivity Challenge 


Most progressive retailer; real- 
ize that their industry faces a 
challenge to increase: productiv- 
ity. The reduction of the seasonal 
factor, in so far'as this is possible, 
is One approach, but since the 
consumer is the final arbiter, 
there are-definite limitations. 

In terms of profits alone, the 
retailer who only’ records 2% to 
4% on sales after paying very 
heavy corporate taxation, has far 
too narrow a margin .— partic- 
ularly in view of the inadequacy 
of depreciation allowances. 


The . architect | 


Needless | 


intensive employee 
The salesman.who can 
effectively explain the advan- 
tages of his product or offer 
satisfactory fashion advice is 
helping to make sure that the 
customer remains sold. 

In recent years, we have also 
lseen an increase in self-service 
and in self-selection. Self-service 


ineed for 
| training. 


fis an adequate method of mer-| 
chandising for staple merchandise 


and convenience items. 

Food and such items as shaving 
soap, light bulbs, etc., lend them- 
selves to this method of selling 
when combined with modern 
methods of display. 

For most non-food staple mer- 
chandise, however, it has 


the salesman offers his services 


jafter the customer has made her | 
|preliminary survey of the goods} 


|displayed, is a more effective 
jmeans of selling. It should be 


* A.B, DICK sets the pace in MODERN Duplicating | 


been | 
found that self-selection where | 


lengineering stoff to the status of Associates in the firm. 
|} All are graduates in engineering and are members of the 
| Association of Professional Engineers. The new Associates are 
| (top row, left to right): H. R. Musson, Supervisor of Heating, 
| Ventilating and Air Conditioning Section, a graduate in en- 
gineering physics from the University of Toronto and a 
Member of the American Society of Heating and Ventilating 
Engineers; D, L. B. Hamlin, Chief Structural Engineer, a grad- 
vate in civil engineering from the University of Toronto and 
a membér of the Engineering Institute of Canada; K. N. Craig, 
Supervisor of PowerPlant and Piping Section, a graduate in 
mecWGnical engineering of the University of Toronto and a 


W. A. STEWART 


K, N. CRAIG 


F. 1, l, OYKE a5 


member of the American Society of Mechanical. Engineers 
(bottom row, left to right): R. A, Cunningham, Supervisor 
of Field Inspection Section, a graducte in civil engineering 
from Queen's University and a member of the Engineering 
Institute of Canada; W. A, Stewart, Supervisor of Municipal 
Section, a gradvate in Civil Engineering from the University 
of Toronto and a member of the Engineerin® Institute of 
Canada; F. |. L. Dyke, Supervisor of Electrical Section and a 
graduate in Electrical Engineering from Queen's University 
and a member of the American Institute of Electrical Engineers. 
Messrs. Musson, Croig and Dyke report to G. R. Beavers, 
Senior Associate and Chief Engineer of the Building Services 
Department. Messrs. Stewart and Cunningham report to J. J. 
Stewart, Senior Associate and Chief Engineer of the Inspection 
and Municipal: Department, * 
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combined with use of modern cis-!many married 
play fixtures which in some cases 
| have increased the productive use 
of selling space by 50%. 
Shift in Store Hours 

The retailer has also been shift- 
ing his store hours to meet the 
changing needs of consumers. We 
have seen an increase in the 
number of stores staying open 


of consumer 
require a 


by the 


women 
with. the one-car family stNl the 
rule; with a greater consumption 
durable 
joint buying decision 
family, 
provides a distinct service. 

This does not mean that night 
shopping is warranted for every 
retailer or for every locality, al-|chandise so that the time to close 


for outlying stores. ‘Agaiti this is 
a specialized form of retail serv- 
ice which varying circumstances 
will determine. Because of the 
relatively short period when 
husband and wife do their shop- 
ping, it is important for news- 
|paper advertisements to. tell as 
much as possible about the mer- 


working; 


that 


goods 


night shopp.ng 


one or two nights a week. With! though it is almost a requirement'a sale is thereby reduced. 


In the price range cf your choice 
A. B. DICK mimeographs, 


meet every need for copies! . 


A. 8. DICK FOLDING MACHINE 
—versotile, easy to vse, saves 


time, pays for itself, permits 
centralization, increases 


SNR eget 


Kew, s 
¥ 


THE FIRST NAME 


Whether a small, hand-operated 
machine, or a large electric, all A. B. Dick mimeo- 


bons) » 
TES etme om ia? 


A. B. DICK Spiril DUPLICATOR . 
KEEPS the spirit process SIMPLE, 
For bulletins, grophs, Faonciet 
stotements— vp to fix s colors 
@ one time. 


aphs produce identical, clear, sharp copies of 
andwriting—ruled forms—typing—intricate 
drawings—in permanent black-on-white, or in 
four or more colors at one time. Speeds up to 
180 copies a minute. A. B. Dick mimeographs 
are for use with all makes of suitable stencil 


duplicating products. 


And now, in addition to setting the pace in 


MODERN mimeographing, A. B. 


Dick brings 


new, modern standards of excellence and effi- 


cienc 
MODERN 


to the spirit and offset processes, as well, 
. B. Dich spirit duplicator, with 


simple, step-by-step instructions always visible, 
makes short-run pieatnt so automatic and 


fool-proof that a chil 


can do it’... And for a reve- 


lation in cleanliness, use the new CLEEN-SEAL 


master units. 


MODERN A. B. Dick products do indeed set 
the pace in MODERN duplicating. For complete 


informat‘on consult your A. B. Dick. distributor 


—or > id coupon below today. 


i 


“ 


<6 O88 OCS OSOSOCeSOOSSSD ED Oe 


-B-DICK 


IN DUPLICATING 


5 Pe eee nce secenserseresesses 


sdirnshadins knees Sgaie <a, 


FOR FULL INFORMATION check one or more of the fol- 
lowing items, add your name, clip the coupon to your letter- 
head and mail to ‘“ 
A. B. SUCK COMPANY OF CARADA, LTD., 189 Jo m Strest, Tersate, Set. 
0 NEW A. B. DICK Spirit’ Duplicator, 
0 NEW A. B. DICK mir-cographs, 
CD NEW A. B. DICK REcomED Offeet. . 
(0 NEW A.B. DIC'< Folding machine. 
0 NEW A. B. DICK Plate Exposure Unit.» . 


Po canceerasecoes 


0 Wap ags 
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the 
and ite branches qn and 
E Dirst dey of August. 
40 shareholders of record of 
ak peme, 1953. 
“By Oreer of the Board. 
* ~~ * ALC. ASHFORTH, 
* General Ma 


ior nager, 
“Toronte;-18th June, 1953, 


Crew Re erm mms eee we eee mee mene 
be ee ee een ee ete meme eee 


ZELLER’S LIMITED 


'° DIVIDEND NOTICE 
Notice is y given ‘that the 
following Dividends fie de- 
Directors of Zeller's 
the quarter ending July 


a 
the 6% Preferred Shares, the 
r.one and one-half (142) per- 
cent (37% cents), payable August 
’ Le 1953, to aera ders of Record, 


J oo 1953. 
the 5% Preferred Shares, the 
regular one and one-quarter (1%) 
t eg t (31% cents), payable August 
st,1953, to Shareholders of Record, 

= duly 2nd, 1953. 
On the No Par Common Shares, 
ao 
ders of 


CANADIAN PACIFIC 
RAILWAY COMPANY 


Dividend Notice 


t a meeting of the Board of 
Directors held today a dividend of 
seventy-five cents per share on the 
Ordinary Capital Stock was de- 
clared in respect of the year ‘1953, 
payable in Canadian funds on 
August 1, 1953, to shareholders of 
record at 3.30 pm. onJune 19, 1953. 


By order of the Board. 


FREDERICK BRAMLEY, 
Secretary. 
Montreal, June 8, 1953. 


twenty «cents per share. 
August ist, 1953,-to Shareho 
Record July 2nd, 1953. 

By Order of the Board. 


T. E. McDERMOTT, 
Treasurer. 


Montreal, 
June 19th, 1953. 


BIRD CONSTRUCTION COMPANY 
LIMITED 


DIVIDEND NOTICE 

Notice is hereby given that a 
dividend of Fifty (50c) cents per 
share as previously declared on the 
Company's outstanding Common 
shares, will be paid on June 30th, 
1953, to shareholders of record on 
the books of the Company as: at the 

§ close of business June 15th, 1953. 


By Order of the Board. 


JOHN LAWRIE, 
Secretary-Treasurer 


Winnipeg, Manitoba, 
June 15th, 1953. 


DISHER STEEL CONSTRUCTION 
COMPANY, LIMITED | Aiso, a quarterly onan of 45 cents | 
: per share on the outsfanding Common 
PREFERRED DIVIDEND NO, 95 | Stock has been deciared, payable on | 


N.¢ LATER Sompan 


LIMITED 
HAMILTON 


- CANADA 
DIVIDEND NOTICE 


A quarterly dividend of 53 cents per 
share on the outstanding Preferred 
Stock of the Company has been declared 
payable on July 15th, 1953, to sharehold- 
ers of record at the close of business on 
July 3rd, 1953. 


Notice is hereby given that the August Ist, 1953, to shareholders of record | 
regular quarterly Dividend 
Thirty Seven and One Half Cents 
(3742c) per Share has been declared 
on ‘the Class “A” Cumulative Re- 
déétmable Preference Shares of the 
Cempany. payable August Ist, 1953, 
to Shareholders of record at the 
cl of business, July 17th, 1953. 

y Order of the Board. 
A. B. LOCKLEY, 
Secretary-Treasurer. 
Toronto, June 15th, 1953. 


_— 


DISHER STEEL CONSTRUCTION 
COMPANY, LIMITED 


COMMON DIVIDEND 


Notice is hereby given that a 
Dividend of Twenty Five Cents 
(25c) per Share has been declared 
on the Common Shares of the Com- 
any, payable August Ist, 1953, to 
Ehareholders of record at the close 
of business, July 17th, 1953. 


By Order of the Board. 


A. B. LOCKLEY, 
Secretary-Treasurer. 


Toronto, June 15th, 1953. 


BELLETERRE QUEBEC MINES, 
LIMITED 


{No Personal Liability) 
DIVIDEND NO. 17 


Notice is hereby given that a 
dividend of five cents (5c) 
in Canadian currency wil 
on September 15, 1953, to sharehold- 


ers of record at the close of business 


August 14, 1953. 


By Order of the Board. 
F. T. McKINNEY, 


Secretary. 


Dated at Toronto, June 15th, 1953. 


“IMPERIAL TOBACCO COMPANY 
OF CANADA, LIMITED 
DIVIDEND 


NOTICE is hereby given that a 
23) of twenty-five 
r share has been de- 
quarter ending - 
Sinking 
the 
Company. The said Dividend will 
be paid on: Saturday, the Ist day 
of Jug. 1953, to shareholders of 
business on 
Friday. the 3rd day of July, 1953. 


Dividend (No. 
cents (25c) pe 
clared for’ the 
July, 1953,. on the paid-up 
Cumulative Redeemable 


Fund Preference Shares of 


record at the close of 


By Order of the Board. 
H. E. JACKSON, 


MONTREAL. P.Q., 
18th June, 1953. 


Secretary. 


Reiffiony 
(Canada) Limited 


PREFERRED DIVIDEND NO. 25 


NOTICE is hereby given that a 
quarterly dividend of 1%% (25c) 
per share has been declared on the 
outstanding $% Cumulative Re- 
deemable Preferred Shares of the 
Company, payable on August ist, 
1953 to shareholders of record at 
the close of business on July 15th, 
1953. 


By Order of the Board. 


JACK REITMAN, 
Secretary-Treasurer, 


Montreal, June 39th, 1953. 


Reitman: 
(Canada) Limited 


COMMON. DIVIDEND NO. 1% 


NOTICE is hereby given that a 
“@ividend of ic per 


of | 


regular quarterly div 


er share 
be paid 


at the close of business on July 10th, 1953. | 


E. GARSIDE, 
Secretary. 


WOOD ALEXANDER 
LIMITED 


Notice is herehy given that a 
dend of 14% 
per share has been declared on the 


|6% Cumulative Redeemable Sinking 


Fund Preference. Shares; payable 


July 2nd, 1953, to shareholders of 


record as at the close of business 
June 16th, 1953. 

Notice is hereby also given that 
a dividend of Fifteen cents (.15) per 


| share on the Comnaon Shares of the 
|Company has been declared pay- 


able on July 16, 1953, to shareholders 


| of record as at close of business June 


953. 
By Order of the Board. 


JAMES STONEHEWER, 
Secretary-Treasurer 


? 


pC 


Notice is hereby given that the 
Directors of Pioneer Gold Mines of 
B. C. Limited (N.P.L.) have declared 
an interim dividend of ten cents per 
share, payable on August 15th, 1953, 
to shareholders of record July 15th, 
1953. 


By Order of the Board. 


ROSS THOMPSON, 
Secretary-Treasurer. 


June 9th, 1953. 


McINTYRE PORCUPINE MINES, 
LIMITED 
(No Personal Liability) 
DIVIDEND NO. 153 


Notice is hereby given that a 
dividend of fifty cents (50c) per 
share in Canadian currency will be 
paid on September Ist, 1953, to 
shareholders of record at the close 
of business July 31st, 1953. 


By Order of the Board. 


W. B. DIX, 
Treasurer. 


Dated at Toronto, June 15th, 1953. 


plumes 


DIVIDEND NOTICE 


Notice is hereby given 
that.a Dividend of 10c per 
share has been declared on 
the issued and outstanding 
capital stock of the Com- 
pany, payable on Friday, 
July 31, 1953, to sharehold- 
ers of record at the close of 
business June 30, 1953. This 
‘dividend .is payable on 
Common Stock as presently 
constituted after sub-divis- 
jon in accordance with sup- 
plementary letters patent 
(4 new shares for one old) 
dated July 9, 1951. 


By order of the 
Board of Directors. 


A. R, French, 


ATING 


jon iteed 


ig Crop, 


But at What Price? 


Here’s Outlook as Prairies Move Into Growing Season 


Speeial Correspondence 

WINNIPEG — Present outlook 
for the western grain crop is 
good, with the possibility of a 
heavy yield, Experienced observ- 
ers, although “hopeful, rc-train 
their optimism, recalling thet in 
most years the crop condition -is 
at its best toward the end of June, 


and that there are many hazards | 


_| to be run after that date. 


GURNEY PRODUCTS 
LIMITED 


QUARTERLY DIVIDEND 


Notice is hereby given that Quar- 

terly Dividend No. 10 of Forty Cents 

been lared on the 

tstanding Pref Shares, pay- 

able August Ist, 1953, to Sharehold- 
ers of record July 15th, 1953. 


By order of the Board. 


R. S. M. AUSMAN, 
Secretary-Treasurer. 
TT 


DIVIDEND NO. 55 


Hudson Bay Mining 
and Smelting Co., Limited 


A Dividend of one dollar ($1.00) 
(Canadian) per share has been de- 
clated on the Capital Stock of this 
Company, payable September 8, 1955, 
to shareholders of record at the close 
of business on August 7, 1953. 

H. FE. DODGE, Treasurer. 


STANLEY BROCK LIMITED 


Dividend Notice 


NOTICE is hereby given that.a 
dividend of 15 cents per share on the 
outstanding Class A Shares of the 
Company and 10 cents per share on 
the outstanding Class Shares of 
the Company has been declared pay- 
able ist August, 1953 to shareholders 
of record 10th July, 1953. 


By Order of the Board. 
D. A. THOMPSON, 
Secretary. . 
Winnipeg, Manitoba, 17th June, 1953. 


Pramas 


DIVIDEND NOTICE 


NOTICE is hereby he that the | 
following Dividends have been de- 
clared for the quarter ending the 
3ist day of July, 1953. 

On the Preferred Stock, one and | 
one-half per cent. (14%%), payable | 
on the Ist day of August to Share- 
holders of record of the 2nd day of 
July, 1953. 

On the Common Stock, seventy- 
five cents (75c) per share. payable 
on the 15th day of August to Share- 
holders of record of the 15th day of 
July, 1953. , 

By Order of the Board. 


L. P. ROBERTON, 


tary-Treasurer. 
MONTREAL, 
June 22, 1953. 


ANGLO—HURONIAN LIMITED 


DIVIDEND NO. 32 


NOTICE IS HEREBY GIVEN that 

a dividend of Twenty-five Cents 

(25c) per share, in Canadian Funds, 

on the issued capital stock of the 

Company has been declared payable 

July 23rd, 1953 to shareholders of 

record at the close of business July 
9th, 1953. 

J. INGRAM, 
Secretary-Treasurer 


Toronto, June 19th, 1953. 


ANGLO-CANADIAN TELEPHONE 
COMPANY 
Class A Dividend Notice 


Notice is hereby given that a dividend 
of One and One- 
hes been 


whe Chon A Sock of 


CAMERON HOUGH, F.C.LS. 
Secretary. 
Montreal, June 1, 1953. 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


Preferred Dividend Notice 


Tae STEEL COMPANY 
or CANADA, LIMITED 
PREFERENCE DIVIDEND No. 168 


Notice is hereby given that dividend No. 168 
of twenty cents (0c) per share for the er 


une 30, 1953, has been upon 
the Shares putts 


Setorday, August | roo Eo 
’ : 5, to 
close of business Tuesday, July 7, 


Board, 


By Order of the 
. H. S. ALEXANDER, 
Secretary 


Hamiltoa, Canada, June 19, 1953. 


Tuer STEEL COMPANY 
or CANADA, LIMITED 
ORDINARY DIVIDEND No. 146 
Notice is hereby given that dividend No. 146 
of t cents Se ecens a aes 
ending June 30, 1955, has been upon 
the Shares of the v, payable 
Saturday, 1, 1953, to oi 
record at the close of business Tuesday, July 7, 


By Order of the Board, 
H. S. ALEXANDER, 
Secretary 


Hamilton, Canada, June 19, 1953. 


f 


No one ventures to hope that 


this year’s outturn will equal the | 


extraordinarily high yiek of 
1952. Acreage seeded is. consider- 
ably less than last year, as time 
did not permit as large an acre- 
age as farmers would have liked 
to seed. Much seeding was late, 
with an unusually high percent- 
age of the acreage exposed to 
the dangers of frost before the 
grain has had time to mature 
fully, ; : 

Hopes for the crop are much 
higher now. than was the case 
when spring opened. Subsoil 
moisture reserves were unusually 
low, due to a dry fall. It was) 
realized that this year’s crop 
would be unusually vulnerable to 
a dry season; fears were widely 
expressed that Western Canada 
was due for a return of the 
drought years which created 
havoc with crop production dur- 
ing the early thirties. It would 
take unusually heavy rains to 
make up for the deficiency of soil 
moisture. Now, after much rain, 
there is enough moisture for 
present needs and for some weeks 
ahead over the greater part of 
the grain.growing area. 


Rainfall Since April 1 

Most reporting stations have 
had more than average rainfall | 
since April 1. Some have had} 
twice as much as usual and in a! 
few places almost three times as | 
much has been recorded. That | 
condition is. most marked in the 
southwestern portion of the Prai- 
ries, in what is known as the 
Palliser Triangle, an area where | 
dry years are frequently experi- 
enced and where the average 
yield expectation is fairly low. 
It is quite possible now for a 
heavy crop to be harvested there. | 

Rainfall has been lighter in the | 
northern portions of Alberta and 
Saskatchewan, and at a consider- 
able number of points somewhat 
less than average. That is com- 
pensated for by residual moisture | 
left from wirfter snews, which not | 
only provided adequate moisture | 
for seeding but was enough to! 


available for export mure than 
is required. 
The price hag still been holding 


the spring wheat states south of 
the international border, and 
traces have been found in some 
Manitoba fields. Appearance is/ well above the $1.86 per bushel, 
earlier than used to be the case, including carrying charges, at 
and with a late crop there is a which wheat is still available un- 
long period ahead during which | der the Internation] Agreement 
rust could spread during hot and|to many countries, But it has 
humid days such as promote its | dipped below the $2.05 per bushel 
growth. which will be the maximum level 
Delivery Problem | for the new International Wheat 

It was calculated that from | Agreement if it-comes into effect 


last year’s great crop farmers had | 09 Aug. 1 next. 
950 million bushels to deliver by Under these conditions, it is 
July 31 next. At one time de-| thought that many importing 
livery of that quantity of grain| countries may be less anxious 
seemed possible, but only by} than they formerly were to have 
leaving the country elevator sys~| the renewed agreement effective. 
tem of Western Canada practi- They may abstaiz:, to a sufficient 
cally full at the end of the crop} extent, to render void the prelim- 
year. inary signatures, prior to ratifica- 
Deliveries have been somewhat | tion, recently appended to the new 
slower than anticipated due in| #8reement at the conclusion of 
part to transportation difficulties the Washington Conference. 
and also to the eight-week strike | That fact in itself is not to be 
of terminal elevator employees at | regarded as important in influ- 
Vancouver which kept that port/|encing price trends. Not unless 
closed to grain movement during | the open market price should 
a period when heavy grain ship- | drop as low as $1.55 per bushel 
ments would othérwise have beea | would the agreement become im- 
possible. | portant as a price-sustaining fac- 
Deliveries have also been slow | tor. 
during the past six weeks be€ause | « Export demand has been strong 
of farmers’ preoccupation with| for Canadian grain throughout 
seeding, or where roads were | this crop year, for oats and bar- 
bad. In addition, many farmers|ley as well as for wheat. Total 
held back their possible deliver- | sales may well make a new high 
ies for a time due to fears of| level. Export demand still re- 
drought conditions this year and| mains good although some tem- 
a desire to make sure of holding | porary relaxation in buying from 
necessary reserves of feed grain.| abroad is noted. This is - partly 
It is now thought that the! because some countries want to 
season may end with perhaps/rely on home produced wheat 
more: than. 100 million bushels| stocks during the early part of 
af old crop grain stili in farmers’|a new crop year. Some'of them 
hands for delivery. That will|may be delaying their buying .in 
mean, if this year’s grain yields|the hope of prices somewhat 
are good, continued pressure on| lower than now prevail. 
country elevator space during} British import trade is in pro- 
many weeks of the new crop/ cess of passing out of government 
year. _ | hands into that of regular dealers, 
The United States, instead of | in line with the policy announced 
having a short wheat crop as was | Some months ago. While British 
feared earlier this year, is now 
likely to produce well over a’ be high enough to last for any 
billion bushels of wheat. With a| extended period, they are under- 
large carryover in that country | stood to be very substantial at 
as well as in Canada, and with! this momert, no doubt accumu-! 
the possibility Of a good Canadian | lated in order to ease the process 
yield, North America «will have! of transition, 


Grain Prices 
Winnipeg Futures 


Week to June 7%, 1953 


High Low 
for for 
week week June 22 


Chicago Futures | 


Week te June 7%, 1955 
High Low 
for for Close 
week week June 22 


1 Cy op vear from 
Aug. 1, 1952 
High Low 


Crop year from 
Aug. 1, 1952 
Low 
Oate— 


July sess 


Wheat— 


July .... 2.04) 672 703 


‘irust did a certain amount of 


delay operations on the land to! 
a late date. 


Almost everywhere the seeding 


| season was¢late in opening. Once 


it had begun, operations were de- | 1 
layed by frequent rains, Almost | ?}- 
nowhere were farmers able to put | © 
in their expected acreage of| . 
wheat by May 24, a date by| ~ 
which most farmers would like 
to have their wheat seeding com- | ° 
pleted. It is usually considered | 2. 
that some risk of fall frosts at-| 
tefds any wheat sown after that 
date, 
From then until early June, 
farmers ‘like to put in their oats 


}and barley, crops with a shorter 


growing period, the later seeding | 
of which is regarded as safe. This | 
year a great deal of wheat was | 
seeded after June 1 and some 
wheat was put in after June 10. 
Seeding of oats and barley was 
carried on until well past the 
middle of the month. Even so, 
perhaps 10% of the land which 
farmers had intended to put into 
crop, had to be left unseeded, and 
of that which wks seeded prob- 
ably several hundred thousand | 
acres in low lying spots was 
drowned out by excessive mois- | 
ture. 

But that same excess of mois- 
ture can produce yields much 
heavier than average on other 
land, always provided that the 
grain jgets sufficient time to ma- 
ture before it is hit by frost. Can. Nat. W. Ind. 8.5.: 

There is a possibility, although | 5 Mt 1955 -. #1024 1038 
not yet a likelihood, of extensive | G*4¢ Trenk Pacific Riy.: 
rust damage this year. Formerly| 3 32" 1363 ---,%0oi ioaa 


Dom. Guaranteed Ronds 
Can. Nat, Railways: } 
3 Jan. 19589 .... 954 963 
4) Feb. 1956 .. #1027 104 
44 July 1957 .. #1032 105 

Feb. 1954 ... 100% 101) 

42 June 1955 .. #102) 104 
22 Jan. 1967... 871 88) 
2) Sept. 1969 ... 87 883 
3 Jan. 1966... 91% 93) 
issued by the Dominion Bureau of Statistics 
¢Payable Can. or N.Y. 


Chieago Cash 


For Week 
June 22 
High Low 

j Cora— 
2 Yell. ...cces 1553 1.51) 
Oats— 


Prev. 
High 


77 79) 


June 23, 1953 
% Due Bid 
Victory Leans: 
Mar oa. 


Ask! 


« 1003 Alberta: 
« 998 

984 
96? 
953 
4) 
92) 
-. 92] 
ef Can. Bonds: 
97; 
942 
els 


Nov. 
May 


44, Jan. 
3 Dec. 


BVwwwewww 


Dem. 
3 June 1958 ... 
34 June 1966 ... 
3 Perpetual ... 
2] June 1968 ... 238i 
33 Jan. 1975/98. 97 


3 Oct. 1967 
, Maniteba: 


4 Dec 
5 Dec. 
54 July 
3 Oct 
4) Dec. 


damage almost every year, arid in | 
occasional years a tremendous 
amount of damage. That seem 
to be a diminishing danger when 
new varieties of rust-resistant 
wheat were introddced, now 
widely grown in the susceptible 
areas. ‘ ‘£ 
Unfortunately, new varieties of 
rust, to which the new varieties 
of wheat are susceptible, have 
been making their appearance. 
Already these have shown up in 


3) Sept. 1965 
Neva Scotia: 


5 Mar. 1960 


. Stock Redemptions 
Company: Rate Date Price 


*Emp. Brass Mrg. Co. 5%) July 15 $23.008 
*All outstanding. 
ePlus accrued dividend. 


Unlisted Mines, Oils 
(Compiled from Quotations by 


G. E Leslie & Co., Montreal) 
June 23, 1953 


Bid Offer 


* 
Air Handling. 


equipment. 


10 613 


Induced Draft Fans 


Prev. Gevt, Bonds 


24 Mar. 1970 ... 


*) British Columbia: 
1969 .. 
5 Sept. 1953 ... 
1960 ... 
3 June 1964 ... 
5S Sept. 1959".. 


7) B. C. Power Comm.: 


1957 .. 
1958 .. 
1958 ... 
1965 ... 
1956 .. 


New Brunswick: 


4; Nov.*1960 .. 


3j June 1963/65. 
3 June 1956/58. 
22 June 1965/68. 


68) 
672 


Oct. ..0s 
Dec. . 


1.12) 
1.123 
4.083 


1 231 
1.263 
1,283 


2.81 
233) 
2.85 


Winnineg Cash 
For Week 
June 22 

High Low 


69) 
664 


1.163 
1.133 


1.19% 


1.253 
1.233 


Government Bounds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
% Due ° D 


Ask 9 ue Bid Ask 


| Ontario: 
21 Nov. 1965/69. 83) 
4 June 1962 .. #100? 
4) Jan. 1962 .. #104) 
22 July 1967/76. 812 
3. Nov. 1963/65. _ 89) 
5 May 1958 .. #106) 
Ont Hydre Commission: 
, 4 Aug. 1957 .. #1002 


23 Oct. 

3 Dec. 1963/65. 

3 Nov. 1967/69. 86 

Prince Edward Island: 
Oct. 1965... 88) 

Quebec: 

3) Mar 

33 Feb 


Bid 


+891, 92) 


41053 
1004 
932 
a9? 
91064 


108i 
100) 
95) 
92 

108} 


87) 89) 


1023 
1091 
106 
902 
104) 


6101 
8107i 

104 
872 
41023 


1954/59. 
1952/55. 
41 Aug. 1958 ... 10) 
4) Jam. 1963... 102 103) 
3 Sept. 1962/64. 907 913 
Quebee Hydro Commissipa: 
3 Feb. 1969/73. 86) &7i 
3 Dec. 1958/60. 94) 96) 


972 
100 
102 


. $101) 
834 
952 
90 
Nov 1003 

5 Avg. 
j Mar. 
Dec. 
Mar. 


41034 
4105) 
911 
94! 
83) 


Nov, 


4 
5 
3 
34 

32 Oct. 


85% 


ePayable Can., N.Y. or £. 


Designed and engineered for dependable performance | 
CANADIAN SIROCCO irccucs 
Fans, Blowers and eheeaieis for all types of 
Air Conditioning, Drying and Air Purifying 


Mechanical Draft apparatus — Forced and 


Electrical Ventilating equipment in all sizes 
Gas-fired, Steam and Hot Water Unit Heaters 


Q’maque off. 
Sig. O&M 78 
S. Bach off. 
Titanium off. 
Tomiska 4 
Troysco 18 


Manicipal Bonds 


June .23, 1953 
Coup, Matur. 7 
* 


sion 


located 
Hamilton 

*Kirkland Lake 
Montreal 


Offices 


*Calgary 
*Edmonton 
*Holifax 


Calgary ... 3% ore 
Edmonton . 3'2 
Halifax .... 3% 
Hamilton .. 3 


Montreal .. 3 
Moose Jaw 3% 
Ottawa .... 3% 


"69 
‘69 
"66 

67 


"70 
"60 


el bobabelelelelabalelaltl 
RRAIksBs72u3 "> 


8 


ewan 
Seen 


Complete line of Heating and Cooling Coils 
Gyrol Fluid Drives for smooth power transmis- 


Dust Collectors and Fly Ash Precipitators 


Canadian Sirocco Sales Representatives* or Branch 
in 


the following cities: 


Ottawa 
*St. John's 
* Sydney 

Toronto 


*Vancouver 
Windsor 
*Winnipeg 


Your best buy CANADIAN SIROCCO air Handling Equipment 


“TT NM. PATERSON & SONS-LIMITED | 


une 27, 1958 & THE FINANCIAL POST 


Triple protection. 


ically checks every 
by our policies to 


risk of accidents. We're sure you 

this triple protection plus onatiee fe 
wisest insurance for any power 

Be fully insured—ask your broker or 
for details. 


. A 
The Boiler Inspection and 
Insurance Co. of Canada 


NORRIS GRAIN COMPANY 


LIMITED 
Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


$T, LOUIS 
LIVERPOOL 


TOLEDO 
LONDON 


KANSAS CITY 
DULUTH 


CHICAGO 
MINNEAPOLIS 


NEW YORK 
BALTIMORE 


stocks of stored grain can never 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
: Cereal and Forage Seed Plant at Winnipeg. 

We invite your inquiries regarding feed and sedgrain. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C. 


; 
_ 


J 


— | 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes | 


Winnipeg, Man. © Montreal, P.Q. | 


Fort William, Ont. 


LIMITE 


42,000 Former-Owners with an 
Equity in the Company of 
400,000. 





~ {Algoma Uranium Camp Still In Infaney 
~ |But 40,000 Acres Said Already Staked 


Pa ee | Work on the Peach Uranium & ; lane paved highway. It is only| For the mining man, the de- 

he i te all Metals discovery property 1% miles from a main dine of | posit consists of a mineralized re- 

elim i nares ed ay on. Agel 1 but — the "5 and Jost ey more | placement deposit in a series of 
secured already pi north of Lake Huron in i- ~Cambri i 

pec Mani- | pre-Cambrian sediments. The 


ee Sube difficulties | irc suc cccared sere| en mec a wees minal renve compioe of aiorhe a 
IT JS UNAFFECTED . s told | 


|in summer resort country and base and granite. The radioac- 
VIBRA’ |ships of outlying country like | 


MINING EVALUATION COMPANY 


estoblished in 1934. as @ guide to the 


and dips about 15 deg. to the pescer 
south. In view of its flat dip, very i if PAINTED SubAdts FLAT Om Gloss 
short drill holes can quickly de- Correspondence lavited | ENDED OR Teo Synracts 


Stocco. AND EABNSTONE SURTACES. 
ACOUSTICAL Saati 


PAINTINGS ORNAME 


there will be none of the hard-| “Ve Zone is from 5 to 15 ft. thick 
Shown here are two Canadian Beaverlodge or Great Bear. The} 


copperline tubing, an integral 
aluminum finned tube ith a 


pressors are supplying air to 
pneumatic hammers at several 


| Capable of withstanding thi 
_ perature. 

LAT RESISTS THE 

_ EFFECTS OF AGE 


. These Unifin Removable Cover 

, Plate Water Cooling Coils were 

installed more than 12 years ago 

5 at Atlas Steels Ltd., Welland Ont. 

Their function is to cool the motor 

j generator sets supplying power to 

the main rolling mills. These coils 

_ have given completely satisfactory 

fm service over the years and Unifin 

; is presently supplying a similar 

set of cooling coils for the new 

F Stainless steel rolling mill under 
construction. Sm 


LONDON, CANADA 


In addition to the characteristics mentioned above, 
Unifin tubing withstands severe bending and forming, 
and can be safely welded or brazed. The superiority of 
Unifin tubing for all heat transfer applications is due to 
one unique feature — the construction of fins 
and tube. The fins are extruded from the actual metal 
of the tube wall. There is no jointing or bonding of any 
kind. . . . The fins and the tube are one! 


Complete engineering data is available on request. 
~” THE OMY INTEGRAL FINNED TUBE. Patented in Canada and patents pending. 


so YOU'RE 
Pet he | ee “ny 
ital tine eZ tis a3 
Mae b ae a DOWNTOWN. 
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GOOD SERVICE 
el 


COING TO 


By standardizing on the Gage number nine envelope 
commercial use you ... are 
@ Save 5% to 15% in envelope purchase costs. 

@ Often save in postage charges. 
@ Give your mail a neater, more business-like 
oppearance. 


‘ this, month, will replace the ex- 


gineer of Technica] Mine Consult- 
ants and a former ‘McKenzie Red 
‘Lake mine manager, says ‘claim | 
staking must have at least reach- , 
ed this total. 

While many of the really choice 
mine bets have undoubtedly been 
taken up, this area might well be 
termed a prospector’s as well as 
a mine maker’s dream. The Peach 
property. is traverser. by a dual 


Peach crew has been housed in 
a neighborhood farm house. 


Officials have not yet had time 
to work out possible operating 


leosts on a property like Peach 


but $6 a ton is hazarded as a tar- | 
get, Application of a leach process 
would mean a high rate of ex- 
traction, it is anticipated. Emer- | 
gence of a new Ontario chemical | 
industry could be in the books. | 


Company Reports 


fe assist readers in 


Western Oils 


PACIFIC PETROLEUMS antici- 
pates that revenue from currently 
producing wells will be “substan- 
tially increased” with August com- 
pletion of Trans-Mountain Pipeline 
to the Pacific Coast and the exten- 
sion of the Interprovincial Pipeline 
eastward now under way. 

Net returns from well and servic- 
ing operations were $723,839 with a 
net profit of $7,402 after crediting 
$820,082 to revenues for exploration 
and drilling credits applied to lease 
rentals, etc. 

The groundwork is stated to have 
been laid for “even greater develop- 


j ments, duripg the forthcoming year” 


than progress made in the past year. 

Developments in the Fort St. John 
field of the Peace River area of Brit- 
ish Columbia are indicated as of 
major importance to the company 
with an interest held in 2.5 million 
acres on which eight drill rigs have 
been continuously employed. Proven 
wet gas reserves are estimated at 
1.5 trillion cu. ft.; 17 successful gas 
wells have been completed with 
open flow potentials as high as 52 
million cu. ft. per day. 

“This. gas being rich in natural 
gasoline, propane, butane and sul- 
phur, will produce substantial by- 
product income for the company 
when the Westcoast, Transmission 
Co. pipeline project provides a mar- 
ket for gas production,” says Presi- 
dent George L. McMahon. 

Pacific participated with Stano- 


Calgary Exchange 
Buys Building 

A former dance hall will be- 
come the new home of the Cal- 
gary Stock Exchange about July 
1. The modern exchange at 7th 

e. and 5th St. W., y= omg 
change occupied since the thirties. 
Equipment in the new premises | 
of th® 74-member exchange in- | 
cludes a translux ticker service | 
from Toronto, a 60-ft. stock quota- | 
tion board, and space for 50} 
telephene booths ‘instead of the 
present 32. 

L. B. Gibson-has taken office as 
new president of the exchange. 
A. M. McNabb was ‘named first 
vice-president, Brian Locke sec- | 
ond vice-president and H. M. Kerr 
secretary-treasurer. 


AN “EAP” ANALYSIS CAN SAVE YOU MONEY 


The selection of the most economical envelope for your specific requirements whether 
commercial, packaging or direct mail is only one of the points examined by the Gage Envelope 
a i 1 Plan.” Solutions to many other envelope usage problems are 

covered. 3 service is offered free . . . just mail this coupon and an Envelope Consultant 


will telephone you for an apppintment. 
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g and comparing company financial statements, The | 
Financia! Post has s uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


lind Oil & Gas, Imperial and others 
in a D3 distovery on unitized acre- 
age in the St. Alberta area where 
three oil wells have so far been 
completed. A 30% interest is held in 
a quarter section at Erskine offset 
by several producing wells where 
drilling is expected to be done 
shortly. 

During the year ended Feb. 28, 
1953, approximafely $1,853,000 was 
spent on various properties. Work- 
ing capital of $2,086,599 reported be- 
low does not take into account some 
$3,104,000 excess market value over 
book cost of marketable securities 
now held, nor a market appreciation ' 
of approximately $8,869,000 on the 
investment in the subsidiary, Peace 
River Natural Gas Co. 

Earnings potential of the company 
is stated to be the strongest in its 
history. The company anticipates 
that it will add substantially to pro- 
ductive gas wells in the prolific Fort 
St. John field during the coming 
year. 

INCOME ACCOUNT 
Years Ended Feb. 28-29: 1953 
Net inc. from wells . $723,839 
Add: Invest. inc. 49,928 

Govt. credits 820,082 

Prof., sale of f.a., etc.  125,36C 

Tax adj. pr. yrs. ... atabes 

Int. rec., etc. 4,795 

1,724,003 


Total net income ...» 

Less: Admin, & gen. 
885,364 
164,067 


37,831 
636,741 


154,563 
474.776 
7,402 


1952 


1,083,597 
130,720 
31,410 
3,123,335 
816,604 
177,244 
934,148 
1,195,339 


$0.70 
0.27 


exps. (met) ...+. 
Deprec. 
Interest 
Net profit bef. w/o .. 
Less: Devel. exp. w/o 
Depletion 
Explor. & dev. ..... 
Net prof. after w/o .. 
Earned per Share: 
Before w/o 
After w/o 
None paid. 


CONDENSED BALANCE SHEET 
As at Feb. 28-29: 1953 1952 
Cash ... $56,677 $1,067,410 
Mkt. secs.* ......+005 1,736,668 2,604,834 
Accts., etc., rec. 1,451,676 1,356,184 
Inventories ......- 1,132,689 533,471 
Total curr. assets... 4,377,710 5,561,899 
Def, accts. rec. 1,020,944 430,477 
Prep. chgs.é 18,546 28,252 
Invest. in subs. ....6 1,155,378 1,176,111 
Invest. after res. ...++ 330,123 
Def chgs 
Devel. prod., wells, 
plant & equip.§ .. 
Total assets 
Unexpended calls .... 
Accts., etc., DAY. ss. 
Total curr, lab. .... 
Def. liabs. 
Mortgage loan 
Capital stock 
Capital surplus 
Surplus ........-ccscs 
After: Depr. of .... 
Depletion of 
Devel. w/o of 
*Mkt. value 4,811,296 
tIncl, $3,752,861 premium on 828,000 shs. 
issued during 1950 and $154,908 premium 
on 36,763 shs. issued during 1951 and 1,500 
shs, issued in 1952. 
4Incl. in curr. assets in co’s report. 
Working capital 2,086,599 4,631,569 


CANADIAN ATLANTIC OIL CO. 
reports two important developments 
in the year ended Feb. 28, 1953: 

—Development of large addi- 
tional gas reserves through exten- 
sive drilling carried out by Pacific 
Petroleums, Canadian Atlantic and 
associates in the Fort St. John area 
of Northeastern B.C. 

—Progress of Westcoast Trans- 
missioh Cd. in securing authoriza- 
tions required to provide a market 
for ,gas production of the Peace 
River area in the Pacific northwest 
area of B.C., Washington and 
Oregon. 

Proved wet gas reserves at Fort 
St. John are stated to exceed 1.5 
trillion cu. ft. Limits of this field 
have not been determined and the 
company will continue to partici- 
pate in stepout and development 
drilling in the coming year. 

Eight drills have been continu- 
ously employed and two seismo- 
graph and one core drill have been 
employed in exploration of lands 
adjacent to Fort St. John. 

A fourth well was completed on 
an Armena quarter section and a 
10% interest is held in a quarter at 


5,015,773 
13,108,330 
282,765 
2,008,346 
2,291,111 


11,844,794 


689,745 
4,456,863 
$4,497,136 
1,158,366 


Erskine where drilling is proposed, }, 


A 12%% interest is also held in cur- 
rent drilling of a well on a struc- 
tural feature in the West Leduc area. 

Western Canada oil industry mar- 
keting of 600,000 bbls. of oil daily is 
anticipated in 1954. 

Gross sales of crude were $67,686 
higher at $899,482. Net return was 
$57,053 higher at $600,856. After all 
charges there was a net profit of 
$16,856 as against a $381,965 loss a 


year earlier. 
INCOME ACCOUNT 
Years Ended Feb. 28: 
Prod’n revenue «sees 
Less: Royalties .. 


Misc. income 
Total net rev. ....««. . 
Less: Oper. exp. .... 
Leasehold carrying 
CBBC, -ccsedevecoes e 
Roy. invest. w/o ., 
Deprec. § ...+.-sseee 
Deplet, of prop. oe« 
Interest 
Leases SUIT. ...+. 
Taxes 
Loss sal » wee 
Net profit before w/o 
Less: Expi, & dev. ... 
Net profit & surp. ... 7 
*Including $237,738 govt. explor. & drill- 
ing credits of which $88,659 applied to 
prior years. 
4Loss or deficit. 
Earned per Share ..., 
None paid. ‘ 


CONDENSED BALANCE SHEET 
As at Feb. 28: 953 1952 
Cash 918,386 
136,059 


$0.0061 4$0.13 


termirie tonnage and grade, since 


lit is a question of testing area 


rather than depth.” 


Most of the immediste attention 
of the prospecting fraternity will 
likely bé given to acquisition of 
close-in ground — whatever still 
remains available. But the geo- 
logical setting. suggests a wider 
area of possible uranium promise 
for Ontario. The deposit is locat- 
ed close to the north contact of a 
great east-west trending belt of 
greenstone rocks which extends 
80 to 100 miles eastward where 
it becomes a tangent to the great | 


| Sudbury Basin “rim.” Along the | 


Asphalt, Crushing, 
Construction and 
Logging Equipment 


Sa 


LIMITED 


930 MILLWOOD ROAD, TORONTO 17 
Telephone: MA. 076) 


55 DECARIE BLVD.. MONTREAL 9 


Telephone: RI. 4-499) 


~miatae 
| MATERIALS 
LU SL ce 
mse 14 bi 


GAS AND ELECTRIC 


FORK LIFT TRUCKS 
TOWING TRACTORS 


SALES + SERVICE + RENTALS 


J. H. RYDER MACHINERY CO. 


cet ie) 


LU 
HAMILTON + WINNIPEG 


TORONTO 
OS ae 


| the Canadian 
bate ersoll-R.and 
7 “ALL CANADIAN” 


ONTARIO EQUIPMENT 


$ wooowor URALS AL 
GLAZED OR HVORY FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 


IN HOMES CHURCHES BUILDINGS 


| A. TEOLIS LIMITED 
| OFFICES & LABORATORIES, 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 


P.O, Box 194 - Tel. 1301 
NORANDA, Que., CANADA 


/ 


¥ 


BRANTFORD 
Patrick J. Harvey 


OTTAWA 
Oliver Realty Co, 


HAMILTON 
Huston & Long 


NORTH TORONTO 
J. A. Willoughby & Sons 


EAST TORONTO 
McArthur & Son 


WEST TORONTO 
George E. Brown 


OAKVILLE 
W..-S. Davis & Sons Lid. 


MONTREAL 
Redpath Realties ‘td. 


VICTORIA 


Whether your move is personal, or 
Pemberton Holmes Lid. 


you're transferring members of your 
staff, you can eliminate guesswork 
and uncertainty about housing condi- 
tions in the new location by contacting 
your local TRANS-DOMINION 
HOMES agent. 


Every TDH agent is equipped with 

_#eomplete infermation covering every 
major city in Canada — home buying 
costs, including down payments; resi- 
dential districts according to desirabil- 
ity; taxes; utility rates; rental housing. 
Also pictureg, of representative homes 
imevery price bracket. 


VANCOUVER 
H. A. Roberts Lid. 


CALGARY 
Campbell & Haliburton Ltd. 


EDMONTON 
Campbell & Haliburton Ltd. 


REGINA 
McCallum Hill & Co. Ltd. 


SASKATOON 
Campbell & Haliburton Lid. 


WINNIPEG 
Crabb & Company Lid. 


LONDON 


Consult any of the agents listed here. 
Wesley L. Daniel 


They'll be glad to help you—WITH- 
OUT COST OR OBLIGATION, 


TRANS- DOMINION HOMES LID. 


HEAD OFFICE EDMONTON, ALBERTA 


OU C1 
TIETH TAY 


Here is a new, compact air compressor that gives you 
maximum capacity with minimum bulk. The All-Canadian 
was designed for easy portability and the utmost effi- 
ciency. Its aetual delivered capacity is 125 ¢.f.m.’s otf 
100 pounds — the most suitable for the majority of 
portable air power jobs! And, because it is so 
much smaller and lighter, the All-Canadian is easy and 
economical to tow and set up. You can use it for both 
large and small jobs with equal efficiency, 


made of Fiberlast, the revolutionary new plastic. The 
result is a dent-resistant, *ugged, rustproof body, with 
the colour impregnated. 


In addition, the entire repolun of the All-Canadian fs 


The All-Canadian is the answer to your requirements for 
economy and efficiency in air power performance, 


Phone or write us for the complete story on the new 
All-Canadian Portable Air Compressor — to-day! 


THE ALL-CANADIAN WILL 
OPERATE ... 
1—PBS or PB6 Paving Breakers 
1—Size 25 Sump Pump 
4—Size 73 or 75 Clay Diggers 
1—D6U Utility Hoist 
5—Size 34 Backfill 
1—J-40 or J-50 Jackhamer - 

: or 


1—JHM Wagonjack with J-50 


- 


& SUPPLY LTD. 
111 MERTON STREET, TORONTO 


PHOME - MA. 9131: SALES AND SERVICE DEPOT: 
1060 MAGDALENE AVE., NIAGARA FALLS, 
ONTARIO 


Goge Envelepe, $2 Spodina Ave., Toronto, Ontarie 


We would like to learn how the Gage Envelope “EAP” 
can Save our company money in Envelope usage. 


MYR | 
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| MINING INVESTMENTS. i 
‘Chromium Leases US Plant 
To Produce Ferro-Alloys 

. tars,” Peete Northwest “Alloys 
Inc., Chromium Mining & Smelt- 
snaagp ha Sei. cee Pe 


magnesium: plant at Spokane, 
‘Washington to make ferro-alloys. 


Apparent extension of the main 
lake zone, and a new zone on 
Great Manitou Island containing 
visible pyrochlore 8nd possibly 
columbite are reported in Nipis- | 
sing Lake drilling by Besucage | 
Mines, subsidiary of Insp.ration 
Mining & Development Co. | 

Officials results of latest work 
are reported as follows: 

“Diamond drilling on Newman 
Island has recently intersected 
what appears to be the well de- 
fined zone that was traced out 
under the lake last winter by} 
|diamond drilling at a depth of 
approximately 350 feet. This 
intersection was obtained in dia- 
mond drill hole No. 21 approxi- 
mately 100 feet from the most 
westerly previous hole on the 
island. A further diamond drill 


Tungsten Corp. Deal 
| Tungsten Corp. of Canada, 
}which holds 700,000 shares of 
| Centre Lake Uranium Mines and 
bore instrumental] in securing 
‘There is also an option-to-buy| Ventures participation in the 
clause in the lease. Facilities can | Project through Charlebois Lake 
be re-converted on short notice | Uranium has» made a deal on a 
to production of magnesium it) reve property in Ontario’s Ban- 
“yequired by the U, S. Govern- | ‘rot Seu Gaeep. 
ment. A prospecting party is to start 
Rental will be $158,000 a year work immediately on a 17-claim 
minimum plus 3% of ‘gross sales | Property acquired adjoining sia 
up to $18 millions and 2% on|Centre Lake and Macassa Mines. : ae 
gross sales above that figure. | Tungsten are ae feel there| E. F. KING 
lease runs for 10 years 15 @ possibility © e extension : 
with vita be renber for A ad- of Centre Lake uranium occur- chas been appointed a director, 
ditional five-year periods. The |rences being picked up on their| Dominion Textile Co. ig being added to this location 
company also has an option to|new ground. Ample finances are) —— immediately with the intention of 
purchase the plant at thé end of | stated to be available for the radioactive zone which appears tracing the zone across Newman | 
three years on terms and condi-| work program now being drawn | the possible equal of anything in |Island toward Little Manitou 
up. the area, The new’ showing lo-! Island. 





Inspiration’s Beaucag 


\Gets Further Drill News 


e 


pyrochlore and possibly colum- 
bite. Drilling on this zone is be- 
ing pressed, and it is possible a 
further drill will ke added very 
shortly. The mineralization on 
Great Manitou Island is asso- 


iciated -with coarser crystal- 


lizat.on than on Newman Island, 


' research 


— — rr. ‘ ; ae og al ; : " - be ae — { : 
ren ae Ugliest i tea ise eget 2 ay ting stl Sate ta tna titi i eet ELE thaliana ait Sting pea ot sl Aim aly ccs AGING nhc gy ly nage tanind bo - 


which may help. the extraction | 
methods now being worked out. 
“The drilling conducted during 
the spring on ‘the Calder Island 
intersected some radio activity on 
the north end of the Island. This ! 


will be followed up later by dia-? 
mond drilling when ‘ice forms 
during the coming winter. 

“Metallurgical research work is 
being conducted by six reputable 
laboratories, two of} 
which are. working on large bulk 
samples.” 
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RSPR AE NY BSTC E SS OD: 


HEAO OFFICE. WINNIPEG 
BRANCH OFFICES 
McCallum-Hill Building, Regina, Sask. 
407 Avenue Building, Saskateon, Ses. 


1 Royal Bank Building, Brandon, Man. 


— oe 


“agency Building, Edmenten, Alta. 
221 A-8th Ave., W., Calgary, Alta. 


ALL-EXPENSE TOURS....% U2 Conadian Rockite- 


t ) EMERALD LAKE CHALET 


tions to be established by the 
government, 
The new deal indicates that | 


Another Maniwaki Strike 


Chromium M. & S. has definite | 


plans for expansion of the scale 
pf U. S. operations, 


r 


With a million tons of mangan- 
ese ore said to be “reasonably | 


certain” for manganese property | approximately $50,000 held by) 


of its Cuban Canadian Mining & | 
Smelting Co. subsidiary in the| 
Sigua district of Cuba, Brilund | 
Mines, financed by Canadian and 


U. S. interests, has been working | subject to a 2% tax on transfer | 300 ft. of this length. Widths of 
on the question of metallurgical | 


processing and product market- 
ing. 

It is expected that a part of 
the million tons will be available 
as direct shipping ore and a pre- 
liminary agreement has been 
conciuded with World Commerce 
Corp. of New York City for the 
purchase of ore under a two-year 
contract which calls for delivery 
of at least 20,000 tons of ore of 
a specified 44% minimum grade 
in the first year. 

It is expected that an advance 
against ore shipments will be 
provided by World Commerce 
which is also interested in chrome 
ore production from another 
Cuban property where 14 men 
are working and where chrome 
“sacs” persist to depths of up to 
65 ft. vertically. 

The company has no less than 
14 properties in the productive 
Cuban chrome area of which 
three afe currently under devel- 
opment. A shaft is being sunk 
on one of. these properties to se- 
cure information on’ structural 
conditions. 

Bulk sampling is at present be- 
ing done at the main manganese 
occurrence. 


———E, 


Unlisted Mines, Oils 


Exploration in the Maniwaki 
area has located another strongly 


ilund Mines Cuban Plans 
Aimed At Mang 


anese, Chrome 


Brilund has at present a little 
over $500,000 in its treasury plus 


the subsidiary in Cuba. 

The Cuban subsidiary is said 
to be assured a tax-free period 
of 10 years but profits would be 


to Canada. 


cated in Kensington Twp., is| 
owned by Gatineau Uranium | 
Prospectors and has been par- | 
tially cleared off for a length of 
| 200 ft. and up to 40 ft. in width. 


Further clearing is being done 
using a bulldozer and Gordon 
Forbes, mining@ngineer, has been 
retained to make an examination. 

| Blasting will be done to get fresh 
|rock surface for sampling. 

| Duvex is another company re- 
ported with a showing — near 
Mercier dam. The company has 
a 1,400-acre property. The radio- 
active zone has. been traced for 
600 ft. and has been exposed for 


| 


| 


125 to 30 ft. are reported. 


MONARCH FOUR-DOOR SEDAN 


(By the Broker-Dealers’ Ass'n of Ontario) | 


Approximate quotations, 3.30 >.m., June 
22, subject to confirmation and change. An 
asterisk (*) indicates an increase in price, 
a dagger (1) a decrease in price, 


Bid Ask 
Abenakis 2) Mar Bird 2 3 
Advance 5 Mary Ann 14 2) 
Alexander 4) Mate Yell °6 7 
Ama Kirk 4) McManus 5 7 
Amax 72 McCuaig 3 5! 
4m-maque 2 Meta *29 «633 
Anuwon 26 Miles RL 2) 3h 
Arctic 2i Mindus {28 33 
Astral 65 Mistassini a : 


68 
3} 
7 


Bid Ask 


Mt Keno 
Mohawk 
Murmac 
Nat New 


Batiturst 
Beacon 
B-eauriv 
Bi Ore 
Biroco 
Blondor 
B McDade 
Bourlamq 
Braminco 
Bright RL 
Burley Por 
camlaren 
‘amray 
~aptain 
assidy 


o 


Walcoro 3 
Nickel Lk 11 
Nickel O 300 
Niptron 26 
Norbeau 680 
Norbec 13 
Norcourt 3 
Norford 4 
Normar 2 
Novel P 5 
Obais “45 17 21 
Oklend 4; 
Orchan 72 
Orofino f 
Ortona 5 
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Payne 3) 
Pelangio 2) 
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Columbier 
Columind 
Comstock 
Conecho 
Con Copp 
Cordel! 
Crack § 
Craibe 
Croydon 
Derlak 
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Elmac 
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Glencona 
Goldmaqg 4 
Gov Gold 3 5 
Gr Chib 106 125 
Greenlee 6 
Gui Por 
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Starlight 
Hornfauit Sud Mid *19 
Hot. ‘one 
Indepen 
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Kenda Per & 
Kenogami 5 
Lar Add 2 
Larum 43 
La Salle thi 
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Mallen RL 3 
Maree +25 
Maritime 95 
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Ynfe vt 225 

OILs 
Alberficld 27. % 
Cdn Sup 825 875 
Franco 


+62 
Nw Ranch 9 
O Smokey 30 
Paige Pete 28 
Rainbow 500 
Signet 1 
Vermn C 
West Lock 


MFG. co. LiMiTED 


Automatic Transmission, Overdrive, 
white sidewall tives and fender shirts 
optional at extra cost when available, 


LOOK FOR T 


HE — 
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Geiger Outlined 

“A Geiger counter survey con- 
ducted on Great Manitou Island 
during the past two months has 
outlined a distinct radio active 
zone. This has been placed under | 
attack by diamond drilling, and | 
three holes drilled in the same 
plane have intersected a radio 
active zone containing visible 


GREAT Orie CHATEAU LAKE LOUISE 


SEE THE CANADIAN ROCKIES this “ready-wrapped” way! 
Canadian Pacific streamlines your mountain holiday—and 
saves costs for you too! See two National Parks--Emerald 
Lake, Yoho Valley and The Great Divide. Enjoy luxurious 
livingand wonderful food at Banff Springs Hotel and Chateau 
Lake Louise ...90 miles of spectacular mountain motoring 
3. Sightseeing, sidetrips at an all-inclusive budget rate, 


Information and reservations from any Canadian Pacific office or 
your own agent, 


the kind of car Soe aluayo waiter. dite’ 


It was Frank Wayland, a sales-manager I met last winter, who put 
me onto Monarch. He drives one himself 7 likes it so well he’s 
always talking Monarch to his friends. He persuaded me to ask my 
dealer for a demonstration, and now that I’m driving my own Monarch 
I appreciate what a-big favour he did me. This is the kind of car I’ve 
always wanted to drive. I suppose it’s only natural to feel a kind of 
pride in owning something as luxurious-looking as a Monarch— 
but there’s more to it than that. If you haven't driven a V-8 before, 


it’s quite an experience to feel this-ktid of power. It’s so smooth you 
don’t really know it’s there—until you want it in a hurry. Then 
there’s no doubt about it. Must remember to drop a line to Frank 
Wayland and tell him how right he was about Monarch. A salese 
manager sold me—but the car itself is keeping me sold. 


You could have this experience, too... ask your Monarch dealer for @ 
demonstration today. 


NOW...NEW POWER STEERING 


Today's concept of finger-tip driving ease! 
Monarch’s new power steering gives the driver 
tip-of-the-finger control at every speed, on every 
kind of road, makes parking an easy, effortless 
manoeuvre. Hydraulic power steering 1s combined 

with mechanical linkage for maximum safety and 
efficiency. (*Optional al extra cast) 


NOW...NEW POWER BRAKING* 


for safe, smooth stops at touch of foe! 


With Monarch’s new power braking, your 
engine does half the brake work! A touch 
of the toe on the brake pedal brings 

you to a smooth, sure stop. Vacuum 
braking plus mechanical linkage 

nicans greater driving safety with 

far less effort. 

' (Optional at extre cosg 


CELERRATING A HALF-CENTURY 
Of FINE CAR CRAFTSMANSHIP 
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Build as you grow! 


a plan for expansion-minded manufacturers 


You can start small, but you 
don’t haye to stay small. 
For the manufacturer who 
needs additional space 
“NOW, with provision for 
further expansion later, 
economical Eastern Steel 
insulated metal-clad 
buildings provide the perfect 
solution, 


With the Eastern Steel 
“‘add-a-unit” plan, you can 
build for your present needs, 


EASTERN 


PRODUCTS 
308 Guelph Street 


and as additional space 
becomes necessary, extra 
units can be added. As 
you grow, so does your 
building, with a neat, 
pleasing appearance that 
is a ctedit to any 
community 


The “build-as-you-grow” 
plan can be the answer to 
your building problem. 
Write to-day for detailed 


- information. 


STEEL 


L:3°M-1-T E O 
Preston, Ont. 


ROYAL SECURITIES 
CORPORATION 


LIMITED 


Business Established 1903 
Offices in 13 cities from coast to coast 


INVESTMENT SECURITIES 


Government 


Public Utility 


Municipal 
Industrial 


Orders accepted for execution 
on all stock exchanges. 


Current list of investment suggestions — 
bonds and shares—available on request 


Montreal, Toronto, Halifax, Saint John, Quebec, 


Ottawa, Hamilton, Winnipeg, Calgary, 
Vancouver, Charlottetown, St. jo 


ROOM AIR CONDITIONER 


ADJUSTS AUTOMATICALLY TO EXACT 


Edmonton, 
ohn’s, Nfld. 


COOLNESS YOU WANT 
ee & DFG Uke Set oe aly 


No other Room Air Conditioner 


smatches MITCHELL for COOLNESS... 


twice the comfort at no extra cost 


‘4 Only @ MITCHELL Room Air Conditioner adjusts 
to maximum cooling for sizzling doys, moderate 
cooling for just worm days (and nights). Instant 
heat on chilly doys. Filters out 99% of dirt, 
dust ond polien...circulotes, ventilates ond ex- 


IN THE WINDOW 
_ haysts. All these comfort features are yours ot 
2 no extra cost. 


nt 
mama wf DOESITT BOTH COOL 4 MEAT ITS COSOLETE 
Sold through leading electrical wholesalers, coast-to-coast. 


MITCHELL MANUFACTURING oereny LIMITED 
oy luninnnianoule tonal 13 
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— CALLING — By Adelphi 
The Merry Whirl Goes On, O 


LONDON -— Life 


Burns’ birthday 


in London have been married to a woman , television. 
gio days is like a celebration of for 30 years but suddenly the! the BBC in its p 
in Vancouver Lord Chamberlain demands to| never allowed Calboreiian to be 


For ter Or worse 


ly radio days 


| that never leaves uff, The Corona- know whether she was not an! ' sponsored. by advertisers. 


' tion decorations and lights are 
| still there, coaching parties arrive 
from everywhere and nowhere. 
Traffic in the centre is almost at 
a standstill, and the rain hardly 
ever stops. 


| As you know, it rained through- 
out the whole of Coronation Day, 
' it rained when the Guards troop- 
ed the Color, and it rained most 
of the time through the Royal 
| Ascot Race meeting. 


The Ascot meeting is unlike 
| anything else in the British calen,; 
dar. Any man without a morning 
coat and grey topper might as 
well attend in a bathing suit. 
Then there is that impressive in- | 
stitution known as the Royal | 
Enclosure, but this deserves a 
' paragraph or more entirely on its 
merits. 


| 
They May Go To Abbey 
But Not to Ascot 

The Ascot Race Course is part 
of the Royal Family’s lands which 
stretch from Windsor Palace. It 
is historically known as The 
Heath, and everyone who comes 
tc it is technically a guest of Her 
Majesty. 


Different sovereigns have laid 


down rules of procedure but I 


believe: it was the good Queen 
Victoria who decreed that no one 


|could be admitted to the Royal 


Enclosure if he or she had been 
the guilty party in a divorce 
action. 


Now this is very odd, because 
at the Coronation service in the 
Abbey I counted duchesses who 
had been married as often as 
three times. To admit an adulter- 
ess to the Abbey but not to allow ; 
her on the rails at Ascot seems | 
somewhat odd. As your faithful | 
chronicler I. neither attack nor 
defend. I merely record what 
happens. 


Financier Refused 


| By Divorce Ruling 


Anyone who desires to enter 
the Royal Enclosure has to apply 
to the Lord Chamberlain, the 
Duke of Norfolk. Among those 


| who applied this- year was Sir 


Bernard Docker, a financier. 


Sir Bernard had always been 
admitted to the Royal Enclosure 
but this year the Duke of Norfolk 
replied that he could not grant 
permission and asked in the letter 


whether or not it was true that} 


| his wife, when she was Miss 
| Blanketty Blank, was the guilty 
| party in a certain divorce action. 


This, of course, opens up all 
sorts of porsibilities. A man may 


aaulteress in the case of Brown, 


vs. Smith. At any rate, Sir Ber- 
nard sent the Duke’s letter to one 
of the newspapers which prompt- 
ly published the whole story. 


Sin May Only Be 
Shown As‘Enticing 

The English are never so silly 
as when they have to deal offi-| 
cially with morality. For example, 
in musical shows, chorus girls can 
be nude from the waist up pro- 
viding they do not move. But if, 
feeling the draught, they should 
sneeze or even shiver then they 
are liable to be prosecuted, 

On the other hand, a play like 
“Oscar Wilde” or “Children’s 
Hour” showing the tragedy of 
unnatural vice cannot be shown 
in a public theatre. By the de- 
cree of English law, sin can ‘only 
be' shown in its enticing aspect 
and ‘never in the truth of its 
tragedy. But I agree that these 
laws go back a long time and it 
is al vays difficult to blend tradi- 
tion with common sense. 


Toppers in the Air 
For Queen’s Race Win 


However, the Queen won one 
of the biggest races at Ascot and | 
even the losers threw their grey 
toppers in the air. She is so 
amazingly populag that I really 
believe that those who backed the 
beaten horses were glad that she 
had won, 

Yet there are many people who 
are gravely disturbed about the | 
heavy strain upon the Queen, Her 
list of engagements from the Cor- 
onation to the end of July are 
relentless. Nor can she ever risk 
| being photographed unless she is 
looking pleasant and is smiling. L 
have seen enough of it all to be- 
lieve that she really loves. the | 
crowds and that 


Nevertheless, I am 
certain that the strain is enormous 
and that she ought to be given a 
rest, 

Her husband, the Duke, has 
sclved his problems by escaping 
in a helicopter and playing polo, 
I have seen him play, and you in 
Canada will understand my mean- 


| has 
| which is the old‘ one with a few 
| trimmings. 
|}more free health services,.more 
; mediocrity, 


she draws | 
strength from their warmth and} 
| enthusiasm. 


However, with the advent of 
television, the Tory Government 
has decided that commercials, 
| Strictly under control, should be 
| allowed to offer alternative. pro- 


| grams to those produced by the 
| BBC, 
| Mr. 

' Opposition,- has announced that 


to simplify matters 
as Leader of the 


Tust 
Attlee, 


when the Socialists come to power 
they will abolish the commercials. 


As your London correspondent | 
4 am not called upon to say which | 
point of view is right, 
“commercials” will have to move | 
warily. The British do not want 


by permission of Beecham’s Pills. | 
Nor do they want Shakespeare’s | 
plays by permission of Players 
Cigarettes. My own feeling is that | 
Churchill has made a _ blunder. 
However, it is too late for him to 
turn back. 


. . * 


‘New’ Socialist Policy 
Is Same Old Stuff 

Incidentally the Labor Party 
produced. its ‘new policy 
More state control, 
more subsidies, and | 
more restraints on private efter- 
prise. They are like an old bear 
who cannot learn new dances, 


Politics is always a difficult 
problem but it is hard to see a 
revival of Socialist fortune for 


ing when I state that-he is too’ 
impetuous to be absolutely first | 


class. He rides beautifully but 
instead of lying,in wait and judg- 
ing the next move he goes hell- 
for-leather after the ball. 


. 7 
The Row Over TV 
Commercial Plan 


On the political front there is 
a great row about ‘sponsored 


Hamilton, London Best Bets 
For First’ in Private TV 


| Private enterprise TV may be 
| non-competitive in point of loca- 


| tion at the moment anyway, but, 


there was a faint crackle of 
rivalry in the airwaves this week. 


Which city will win the pres-| 


tige of being Canada’s first com- 
j}mercial television centre? 


At the turn of the week it 


looked like a neck-and-neck race 
| between Hamilton and London, 
| Ont, 


gon, 

Hamilton’s CHCH-TV, assigned 
|}to Channel 11, expects to be on 
| the air by Christmas. CFPL-TV 
'in London hopes to be telecast- 
| ing on Channel 10 by the end of 
| November. 


Excluding CBC stations build- 
ing or in operation now, 
| private TV stations (at Windsor, 
Sudbury, Kingston and Kitchen- 
er, Ont.; Quebec City and Sher- 
broo&e, Que.; Saint John, N.B., 
and Sydney, N.S.) have their 
licenses and are hustling to get 
on the air. 


It won't be, a rush job. TV 
| transmitting equipment isn’t in 
| too plentiful supply, and |ast- 

| minute changes of channels may 


| have stalled matters still Jonger. | 


| London’s station has just sign- 
\- ed a $200,000 contract with RCA 
| Victor for a 10-kilowatt trans- 
}m 


mitter and other necessary equip- | 


;ment. RCA promised delivery by 
|} Aug. 31. 


The lack of a station (or im- 
mediate prospects of one) 
hindering Guelph, Ont., in its 
|TV plans. Seven local business- 
|men, organized as Neighborhood 
| Television Ltd., will “pipe” pro- 
| grams into Guelph homes. TV 
| viewers will plug their receivers 
| into wall sockets, picking up pro- 
|grams relayed into Guelph by 
| cable. 
|just the monthly bills to pay. 


| For the manufacturers and re- 


tailers of TV receivers, the week’s 
| news was welcome indeed. They 
|anticipated a new flood of sales, 
and hoped for an indefinite year- 
ily sales level of 300,000 sets. 

RCA Victor examined the $22 
million set sales in the Windsor 
| district up to the end of 1952 and 
whooped with enthusiasm. The 
London area alone, they predict- 
ed, indicates a potential sales 
‘value of (a rather rosy) $50. mil- 
ilions for the next year and a 
, half, 


Even the more enthusiastic ob- | 


manufacturers 
000 sets, worth nearly $100: mij. 
‘ 


with a slight edge for Lon- | 


eight | 


isn't | 


No station; no antennae; | 


lions, in the year ended Apri] 30) 
couldn’t agree with RCA’s figure 
for London, 


Father and Friend 
Protect Children! 


Last winter, a young father told a 
Confederation Man: ‘‘Fred, you 
know how much is left of my $5,000 
income after payments on my house 
.». food and clothing bills... and all 
the other expenses. How much pro- 
tection can I afford for my family?” 
“A lot more than you think, 
Jim,” replied the Confederation 
Man. “ 
salary, will provide for your family 
$10,000 in cash at death .. . and 
$100 every month until your 
daughter is 21. Then, they'll receive 
another $10,000. 
death after your daughter is 21 this 
plan provides $20,000 in cash. 
That's enough to provide a brighter 
That's how a Confedera- 


We have a plan that, on your 


In the event of 


future!” 
tion Life Man helped one father pro- 
tect his family. He can help you too! 


PROTECT THE ONES YOU LOVE 


Confederation 
e 


ASSOCIATION 


For Full Information, Consult 
your Confederation Life Rep. 
53-15 


At the recent Annuol Meeting of the | 
Pyrene Maonvufacturing Company, of 
| Newark, New Jersey, Mr. H. B. Weed 
| of Toronto was elected a Director. Mr. 
| Weed has been actively, interested in 
fire prevention for many years, as Presi- 
dent ‘and Managing Director of the 
| Pyrene Manufacturing Company of Can- 
| ada Limited, which position he continues | 
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some time. The Coronation of our { 


young Queen has caused an en- 
ormous revival of Britain's spirit. 
Life here is vibrant, confident, ex- 


| hilarating. That spirit may not 


but the! 


| 


| 
| 


to hold. * | 


ean en ne Rn 


— 


| be ‘justified by -hard facts, but 


‘Ne Letup in Coronation Gaiety, New Spirit Of Confidence 


nevertheless it exists. 
7 ” a 


The House of Commons is} 
anxiously studying the news of 
Eden’s health. Churchill is in 
great form but it is impossibie 
fer him to combine indefinitely 
the posts of Prime Minister and 
Foreign Secretary, If Eden shovid | 
make a. miraculous recovery he} 
could regain his position over-| 
night: But as I have often saici ir 
this column, Sir David Maxwell 
Fyfe, Harold Macmillan and Rab 
Butler are sitting on the steps of 
the throne and like Barkis, they 
are willin’. 


| Sir Thomas Beecham’s orchestra | ' 


ht cut it bolt it- thd all! 


WRITE OR PHONE 
your necrest DEXION Distributor AT ONCE 
Sor full illustrated literature CAI, 


ONTARIO 


Dugald Cameron Associates, Malton 
Tel. Toronto Cherry 1-4311 


Francis Hughes & Associates Inc., 
926 University Tower Building, Montreal. 
Tel. UN, 6-7348, 


MANITOBA 
Mumford Medland Ltd. 
$76 Wali St., Winnipeg. Tel. 37187/80. 


ALBERTA 
Northern Asbestos & Building Supplies Ltd. 
P.O. Box 578, Edmonton, Tei. 73536. 


F.T.S., Ltd., 
856 Dunsmuir St., Vancouver. Tel. Pacific 9946. 


Dexion Angle is protected by British 
Patent No. 620,696, Canadian 
No. 455,256 and world patents. 


| Equitable Securities of Canada and | 


® Worried about your stocks? We won't tell you what the 
market is going to do but we can tell you what you need to 
know to come to a sensible decision about the securities you 
own—or surplus funds eating theic heart out at 144 or 2% 
interest. Come in and have « chat SE pi ee 
or simply write: 


MOSS, LAWSON & CO. 


THE TORONTO ) STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


& 
219 BAY’ ST. e, TORONTO | e EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J. KERR e DONALD M. M. ROSS 
DONALD G! LAWSON © ROBERT RB. G. CLARKE 


“pentures are being offered through 
maturities 1959-73 at par ‘to yield 
4.75%. Proceeds, for construction of 
new public school ard addition to 
existing public school. 


"TOWNSHIP ‘OF “BRANTFORD, | 
Ont., has sold $258,976 4%% de- 
bentures dated Aug. 1, 1953, due 
1954-73, to a syndicate comprising 


Canadian Bank of Commerce. De- 


aa 
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SMALL BUILDINGS 


DRAWING - MEASURING 
DRILLING + PAINTING 
SKILLED LABOR * WASTE 
RUSTING * WELDING 


A FEW CANADIAN USERS: 


Dunlop * International Harvester + Westinghouse * Austin 
Queen’s Printer * Vancouver Iron Works * Hudson Bay Co. 
Shea’s Brewery * §.K.F.* De Havilland » Dominion Foundry 
A. V. Roe * C.I.L, * Steinberg * R.C:A. Victor * National 
Research Council * All the‘ Universities * Local Governments 
the Army, Air Force and Navy ., . and thousands more, 


DEXION LIMITED 189 Regent Street, London, W.1, England. 


Industrial Lubricants 


lor every purpose 


In Machining Operations 


In the Mining Industry 


A highly trained, experienced B-A staff is 
ready to assist you in whatever your 
lubrication problem may be. B-A lubrication 
engineers are expert in diagnosing the 
requirements of every type of machine 


for every sphere of service. Tarn to B-A for 
the best in modern Industrial Lubrication; 
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hemicais: A Boom and A Koon 
$200 Millions in New Plants... Bring Variety to Home, Industry 


They are betting $200 millions on Canada’s future. 


“They” are the companies producing — or about to 
produce — basic chemicals, 


The $200 millions is the capital investment in new plants 
under way, or which went into production this year. 


The basic chemicals they will produce will move Canadian 
industry a long step forward in the march toward raw material 
self-sufficiency. They will set the stage for growth of a broad 
group of secondary manufacturing industries — plastics, 
textiles, etc, —, which would process the chemicals into 
marketable products. 


Those products will play a part in the everyday lives of 
every Canadian — in the clothes he wears, the home he lives 
in, the job he does. In this issue, The Financial Post reports 
the detail of the developments and what they mean. 
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From Alberta’s vast reserves of oil and gas will come polyethylene, the basic chemical jor these 
“squeesable” cosmetic botiles, refrigérator dishes, and a host of other products for home, industry. 
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Tall fraction towers (top) of the new Styrene monomer plant of Dow Chemical of Canada at 
Sarnia symbolise the many ‘petrochemical plants involved in Canada’s fastest-growing business; 
storage spheres (bottom) dot the industrial plant of Polymer Corp., Canada’s synthetic rubber giant. 


Water mains and pipes — light, flexible, non- 
corrosive — are plastics’ newest entry into the 


industrial field. 
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Strong, heat-resistant and nonconductors of elec- Out of the chemist’s test tuhe have come synthetie 
tricity, phenolic molding compounds such as fibres, such as this.dress of Celanese acetate. 
Bakelite get wide use. . 
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4 (DOMINION TAR & CHEMICAL CO.’S new $12 million petro- 
in Canada’s Chemical boom: chemical plant for productio. of ethylene glycol and/or ethylene 
; 4 oxide went on stream last month at Montreal East. Having a 
‘BAKELITE (CANADA) LTD.’S new $1 million Belleville| capacity of some 30 million |b. annually, this is the second ethy- 
plant for first Canadian production of fo - portant | lene glycol plant in Canada. The other one is that of Dow Chemi- 
in plastics—came into production early in April. Has a capacity | cal at Sarnia. 
of some 30 million lb. a year—-about in line with current domes- At a new plant to be built in Toronto, company will turn out 
tic demand—and Bakelite plans to use about half of lower initial |for first time in Canada tri-cresy| phosphates. Product is used 
production rate in own operations to make phenolic formal-|in plasticizers and as an additive in gasoline. : 
dehyde resins and urea formaldehyde products. Remainder of Is actively considering plans for construction of an ammonia 
formaldehyde will be for sale to other consuming industries. plant at Montreal East. With a capacity of some 150 tons daily 
B. A.-SHAWINIGAN LTD.’S new petrochemical plant for | the new plant would be a big factor in overcoming shortages in 
first Canadian production of phenol and acetone came ito pro- | Eastern Ca ada. — 
duction at Montreal East in May. Estimated to eost around $4| Associated company, Chemical Development of Canada, has 
million, plant will have an ultimate capacity of some 13 million| two projects under way for production of synthetic detergents 
lb. per year of phenol and eight million lb. of acetone, coupled other than the nonionic type and smaller projects for producing 
with production of some important by-products including ace- | ‘0 Canada basic materials for production of synthetic detergents. 
tophenone, mesityl oxide-and alphamethylstyrene. Jointly owned} . DOW CHEMICAL OF CANADA this month began construc- 
by B. A. Oil and Shawinigan Chemicals, the plant will be the/ tion of a $1 million plus synthetic latex unit at its Sarnia plant 
first in the world to produce phenol and acetone by ‘the cumene/| site. The latex is finding a rapidly expanding list of industrial 
process, Benzene and propylene are combined to produce the | applications including the latex-base paints, latex-coated papers, 
cumene. etc. This will be the second synthetic latex operation in Canada, 


CANADIAN CHEMICAL CO.’S new $63 million petrochemical | Polymer Corp. nearby is also in the field’ 

plant at Edmonton for production of cellulose acetate, yarn and The, new styrene monomer unit at Sarnia is now on stream; 
staple fibre and some dozen or more industrial chemicals is ex- production will be used to meet larger requirements from com- 
pected to be in complete operation this fall. The cellulose acetate pany’s recently expanded Styron units and for direct sale to 
division is expected in prodyction next month, the yarn division domestic and export markets. Cost around $4 millions. 

jater in the summer and the chemical branch by fall. The yarn) ELECTRIC REDUCTION CO.’S new $5 million phosphorus 
and staple fibre will gu chiefly to domestic market as will most| plant at Varennes, Que., is expected to come into operation by 
of the cals. Company will have for export cellulose acetate | Oct. 1. The soap and synthetic detergent market—chief users of 
and one br two of the higher price chemicals including penta- | phosphorus—has been expanding steadily since the war. Cém- 
erythritol. ees aos development department is working on processes to make 

ADIAN INDUSTRIES LTD. currently engaged in biggest | Phosphorus compounds not now produced in Canada. 
ential ean history. ae neue te ae new sient HOWARDS & SONS (CANADA) LTD. new Cornwall, Ont., 


Here are. the companies and their expansion 


at Maitland, Ont., for first Canadian production of nylon inter- | plant for production of specialty chemicals including cyclohexanol | 


mediates. Estimated to cost over $20 millions, the plant will make | and methylcyclohexanol, chiefly used in the textile industrye 
Canada self-sufficient in hexamethylene diamine and adipic acid,| W!!1 come into operation in August. 
the basic chemicals from which nylon is manufactured. Plant |™&@terial, hydrogen, supplied by C-I-L’s Cornwall plant, the 
scheduled to go into production late this summer. 


this fall. Initial production will be around 6,000 tons of flake a|°f the parent company—Howards & Sons Ltd.—outside England. 
year. Chief raw material will be the ethane hydrocarbons from| | IMPERIAL CHEMICAL INDUSTRIES OF CANADA'S new 
natural gas available in the area. Operations will require some plant at Millhaven, Ont., for first Canadian production of the 
10 million cu. ft. of gas daily. Up to now all polyethylene flake man-made textile fibre “Terylene” is already under way. To 
has been imported from either &S. or U. K. cost around $20 millions, initial capacity will be some 11 million 
A paint and varnish research and development laboratory Ib. Pilot plant with capacity of 700,000 lb. of Terylene will be in 
was opened near Toronto\and decision made to expand comp&ny’s operation by middle of next year; the main plant around mid- 
central research laboratory at McMhsterville, Que. so aren ei oe fw be a — a petroleum 
; } material. irst this will have to be imported but later may be 

CANADIAN RESINS & CHEMICAL’S new calender line, the | : ‘ : ; es . 
third, began operation at company’s plant in Shawinigan Falls,| intermediate stage as di-methyi teraphinalcte tS iP 
Que., last month to produce vinyl plastic film. Considered one of} | MONSANTO CANADA, LTD., will build a $400,000 petroleum 
most modern on the Continent. New resins Ae oa oar oe additive plant at Ville La Salle, Que., Several types of detergents 
cea ts oe - ing ee o Seren en a - and inhibitor additives for blending with lube oils and certain 
gn produce a whole new range of polyviny! Chloride ana) special compounds for gear lubricants will be synthesized at new 


First Carbon Black Plant 
Has Opening This Week 


Cahada’s first plant for mahu- | Up until now, Canada’s supply 
facture of carbon black for use in | of this material has all been im- 
obtained by burning petroleum oils or tars, the rubber industry is being offi- ported from U.S.—the 1952 im- 

CONSOLIDATED MINING & SMELTING COS $9 million| Ont” Gwned by Cabot Carbon | otmien ger sgme 60, million Ib, 
ie Milizer plant at Kimberley, B.C., will come into production) of Canada—Canadian subsidiary |two of the more popular arena 
early“this fall. With a capacity of some 70,000 tons of ammonium | of Godfrey L. Cabot, Inc., Boston, | of carbon black used chiefly in 
phosphate annually—mostly for the rapidly growing Prairies | one of the worle’s largest manu- | tire and some mechanical. goods 
market—the operation will be one of the most integrated on the| facturers of carbon black—the manufacture, the new plant will 
Continent. Will. bring in phosphate rock from-own mine in Mon-| plant will cost around $3 m/jiions | render Canada much less vulner- 
tama and react it with sulphuric acid made in its own plant from | and have an annual capacity of, able on the supply front, particu- 


iron sulphide tailings from the big Trail smelter. over 25 million Ib, — 2" ag Mp oe Shae in ae a 


by burning petroleum oils or tars 
in a special type furnace v ith in- 
| sufficient oxygen then coiiecting 
| the resultant carbon particles by 
| means of bag filters in large col- 
lection towers. 

| Carbon black is what gives 
| auto tires and other rubber prod- 
j}ucts the major share of their 
| abrasion resistance, also their 
black color. As the rubber indus- 
|} try has become more and more 
| 


/ copolymer resins. Total cost of these two expansion projects is 


around $3 millions. 


CABOT CARBON OF CANADA'S new $3 million Sarnia plant 
for first Canadian production of carbon blacks for use in rubber 
industry was officially opened this week, Will have a capacity 
of around 25 million Ib. annually but will just get up to this rate 
gradually. Until now, all carbon blacks for use in rubber indus- 
try had to be imported from U. S. Last year’s import bill 
amounted to $3.8 millions for some 60 million lb. Carbon will be 


| specialized turning out products 
calling for special properties for 
\special market applications, so the 
| carbon Black makers have kept 
|| pace with a range of new “blacks” 
each offering special qualities, 
There is a special black, for 
instance, that helps supply high 
abrasion resistance to the treads 
of tires; another that imparts good 
flexing properties combined with 
strength to tire carcasses, indus- 
trial beltings; another provides 
high electrical conductivity for 
certain electrical applications. To 
build into these blacks just the 
correct qualities requires the right 


From new furnaces in Varennes, Quebec. 
To supply Canada’s full requirements of: 


Amorphous Phosphorus 
Phosphorus Sesquisulphide 
Ferro Phosphorus 
Phosphoric Anhydride 
Mono Calcium Phosphate 
Acid Sodium Pyrophosphate 
Phosphoric Acid 

Mono Sodium Phosphate 


i 
; more ERCO phosphorus 


STILL 
: Di Sodium Phosphate 
| Tri Sodium Phosphate 
i 


EXPA NE NG ‘Tetra Sodium Pyrophosphate 
Tee, as ee ese Sodium Tripolyphosphate 
IN ’53 


and collection conditions. 
Although most of the raw mate- 
rial petroleum supplies are at 
| present being imported, it is ex- 
pected that in the future bulk of 
requirements will be met from 
nearby refineries. Built at Sarnia 
to be near source of raw mate- 
rials, it is expected that the plant 
Pmay become an important sup- 
| plier to the Crown-owned Poly- 


more ERCO chlorates 


From new plant in Buckingham, Quebec 


SODIUM CHLORATE for: 


Weed Killing 
Pulp Bleaching 
Metaliurgical Refining 


POTASSIUM CHLORATE for: 
Match Manufacture 
Pyrotechnics 


| manufacturer of synthetic rubber. 
| The growth of the synthetic 
rubber industry during the war 
changed the whole carbon black 
| pictdre. Not only does the syn- 
thetic rubber bequire more carbon 
black per pound but also demands 
| new and more exacting qualities 
in carbon blacks, This, plus the 
rising price trend of natural gas 

m U.S., comhined to bring about 
a major change in type of raw 
| matefial used. 
| New Raw Material 

Up until ¢hat time almost all 
| carbon black was recovered from 
| the burning of natural gas. But 
| Officials now claim that their 
i | products produced from the burn- 
i| ing of liquid hydrocarbons—in 
i form of heavy oils or tars—im- 
|| parts greater road wear to a tire. 

At one time the Cabot interests 
studied the economics of making 
carbon black in Alberta from the 
plentiful supplies of natural gas 
in the area but the project was 
dropped as uneconomical, chiefly 
because of the long rail haul to 
big eastern markets. 

Although many industries use 
carbon black, e.g. manufacturers 
of inks, paints, floor tiling, étc., 
approximately 90% goes to the 
rubber i . Production at 
Cabot Carbon's new plant will be 


‘ 


more ERCO products 


As the market requires 
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Evectric RepuctTion 
SALES COMPANY LIMITED 


137 WELLINGTON STREET WEST, TORONTO, ONTARIO 
PLANTS — BUCKINGHAM end VARENNES, QUEBEC 


ansion Programs 


Starting with the raw) 


process ends with a range cof plasticizers used in textile, paint, | 


Company’s new $13 millions Edmonton plant for first Cana- | cellopliane, etc., industries. Initial production will be at rate of | 
dian production of polyethylene flake is expected on stream late some 1,250,000 lb. annually. This is first manufacturing venture | 


petroleum raw material and a set | 
| of perfectly controlled burning | 


mer Corp, plant, Canada’s only | 


7 


In Chemical Boom 


plant. Along with new plant of. Lubrizol, also going, into the 
additive business, this represents another new field for chemis- 
try in Canada. Market well over $1 million annually. 


NORANDA MINES has recently started construction of its 
$4 million plant at Niagara Falls; Ont. to produce elemental sul- 
phur, sulphur dioxide gas and high-grade iron sinter. Cheif raw 
material will be pyrite concentrate from company’s own mine at 
Noranda, Que. This will be treated at rate of around 350 tons a day. 
Located alongside plant of North American Cyanamid, the sul- 
phur dioxide gas will go by pipeline to the Cyanamid ‘company 
for use in manufacture of sulphuric acid. Plant’s gross savings of 

sulphur imports will run around 54,000 tons a year. Some 75,000 
tons of sinter will be made available annually to steel industry. 
Project is expected to be completed by July, 1954. If process 
livés up to advance indications Noranda will build more such 
plants, 

POLYMER CORP.’S new rubber research laboratory at Sarnia 
| plant site is now completed and $pecial equipment is currently 
being installed. Estimated to cost around $114 millions, the new 
“lab” will be one of the most modern on the continent, Another 
steam boiler (sixth) has been added at the steam power pliant. 

SHEL], OIL CO. OF CANADA’S new $3-$4 million petro- 

| chemical plant at Montreal East for production of acetone and 
| first Canadian production of isopropyl aleohol went on stream 
}early in April. Combined capacity is 20 million ib. (12 million 
‘isopropyl and 8 million acetone). There will be considerable 
| flexibility in output between these two, production being varied 
according to market. Production of other associated chemicals 
|is expected at a later date. 


|  SHERRITT GORDON MINES’ 





$17 million metallurgical- 


'chemical operation at Fort Saskatchewan near Edmonton for | 


| production of nickel, copper, cobalt and ammonium sulphate is 
| going along according jo schedule. Company expects to market 
|some 65,000 tons of ammonium sulphate fertilizer annually as 
well as some extra ammonia. Will be marketed chiefly in U. S. 
West Coast area. 

ST. MAURICE CHEMICALS, jointly owned by Shawinigan 
Chemicals and Heyden Chemical Corp. (N.Y.), brought its new 
$3 million plant at Varennes, Que., into first operation in May. 
Plant has a capacity of some 30 million lb. of formaldehyde and 
some 2-3 million Ib. of pentaerythritol annually. A big’ portion 
| of the formaldehyde output will be used in manufacture of the 
| “penta.” This will be first Canadian production of “penta” used 
| in production of high industrial finishes. Later in year Canadian 
| Chemical Co.’s plant at Edmonton will also turn out “penta.” 

WESTERN CHEMICALS LTD. new plant for first western 
Canadian production of chlorine, caustic’soda and muriatic acid 
is expected to come into production by late summer at its Duver- 
| nay, Alta., site. To cost around $3.5 millions, the plant will have 
|an ultimate capacity of 20 tons of chlorine, 24 tons of caustic 
| soda and 10 tons of muriatic acid a day. Plant is self-contained 
| unit, obtaining its basic raw material—salt—from wells 


| under the site and its power from natural gas in the area. 
i a 
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The Name 


EFFREY stands for Quality 


Conveyors 


Aproa 
Belt 


Chain 
Drag Chain 


Foundry Equipment 
Conveyors 
Sand Handling 
Sand Mixers 
Flask Fillers 
Aerators 


JEFFREY MANUFACTURING 
COMPANY LIMITED 


MONTREAL TORONTO HAMILTON 


* ‘ 
Write for Catalegs 


HALIFAX 


ROCESS EQUIPMENT )) 
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ALUMINUM & NICKEL 
STAINLESS STEEL 


Toronto Coppetsmithing co. tro. 


ONTARIO 
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here does ‘Shawinigan’ 


come into Canada’s Industry? 


Consumers know that branded products make the best buy —wcertain to 


give a full measure of worth for every dollar spent. 


Canadian manufacturers realize the importance of using only high quality 
taw materials in the fabrication of their commodities. And that's where 


Shawinigan chemicals come into Industry. 


The reputation of your product is dependent largely on the quality of basic 
raw materials. That is why, when you use chemicals in your business, it is 
important that close attention be given to the Trade Mark of these raw 
materials — to the name which will stand behind your name. 


Today, practically every item sold to consumers is aided and bettered by 
the wonders of chemistry. To this end Shawinigan offers a wide and versatile 
range of industrial and organic chemicals — chemicals which assure top 
quality wherever they are used throughout Canadian Industry. 


SHAWINIGAN CHEMICALS LIMITED 


; 


n a reduced scale at first but will 
| a a TTT fe expanded as market grows. 


Heed Ofle: SHAWINIGAN BUILDING, MONTREAL, QUE. - Plone: SHAWINIGAN FALLS, QUE. 
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‘To-haye to share the home mar- 
ket at this stage with even one 
or two other préducers—foreign 
or domestic—can mean operating 
in the red. Obviously the petro- 
chemical people are a little con- 
cerned about the next couple of 
years.. The greatly’ expanded 
U. S. chemical industry is al- 
ready knocking at our market 
doors with surplus . production 
and disturbingly competitive 
prices. Such pre-war chemical 
giants as Germany and Belgium 
are out gunning for recovery of 
all their markets with price lists 
that in some cases are making 
our chemica] officials wince. 

Marketing of what will almost 
certainly be surplus: supplies. of 
formaldehyde, acetone, pentaery- 
thritol, for instance, will present 
considerable initial headaches. 

Little Tariff Help 

Relatively low, or no tariffs at 
all, provide little protection for 
the lustily growing industry. But 
the “planners ‘went into the ex- 


gan petrochemical plant at 


requirements of this all-import- 
ant chemical, 

Life blood of the petrochemical 
industry is hydrocarbons—mole- 


and carbon atoms. Although 
present in al] nature it is only 


are concentrated enough to per- 
mit economic extraction. 


Natural 
carry within their structure the 
potentiality of making many oi-| 
ganic ‘chemicals. At the moment | 
they are producing some 40% 
of all true organic chemicals con- 


cular combinations of hydrogen | 


in petroleum that hydrocarbons | 


and petroleum gases | 


Acetone fraction towers at the $4-million B.A.-Shawini- 


Montreal East which came 


into operation last month. 


expanded volume of by-product 
gases to the young petrochemical 
industry. 

In some cases, the oil com- 
panies are creating new divisions 
|—or associated companies—and 
going directly into the chemical 
business. That is the case with 
both Shel] Oil Co, of Canada and | 
British American Oi] Co. — the 
latter in conjunction with Shaw- 
| inigan Chemicals Co. 

In other cases, the oil com- 
panies have preferred to remain 
essentially in the refining busi- 
ness and are selling their re-| 


in the free world. These | finery gases as feedstock to petro- |‘ 





pansion. program, fully alive to }sumed 
the problems. They aimed their| chemicals in turn are basic raw 
sights a little farther away than | materials for dozens of end prod- 
the first two years. With a Can-| ucts such as anti-freeze, alcohols, | 
ada so freely endowed with| ammonia, synthetic rubbers, syn- 
scarce raw materials and indus-/| thetic fibres, plastics, synthetic 
try on an unprecedented expan-| detergents, explosives, etc. 


sion and diversification march, New Refinery Backed 


the gamble seemed to weigh 
heavily on the winning side. Up until recently, bulk of, the 
ame | 


Just 10 years ago, the petro-| world’s hydrocarbon gases 
_ chemical industry was born at | as a by-product from cracking 
Sarnia with a $45 million outlay |of petroleum for: gasoline. But 
for the crown-owned Polymer/the petrochemical industry has 
Corp., still the only synthetic) been expanding to such an ex- 
rubber producer © the British| tent that it became necessary to 
Empire. Today chemical "plants|take certain petroleum fractions 
operating or under construction|and crack them specifically for 
add up to a. total outlay of some|the gaseous by-product. Growth 
$260 millions. Still other plants/|of Canada’s petrochemical indus- 
are in the talking stage, like the|try would never have been pos- | 
ammonia plant for Montreal East, | sible without the unprecedented | 
and the tetraethy!] lead plant, in | post- war expansion in refining 
Eastern Canada tc supply the|capacity —jumped some .70% — 
bulk of the petroleum industry’s | this has made available a greatly | 

| 


chemical companies in the ‘area. 


| (Imperial Oil, McColl-Frontenac, 


Canadian Oil Co.). 

Such a keen demand has sprung 
up for these tefinery gases, which 
at one time were burned under 


| refinery boilers as a fuel or flared 


away in the air, that multimillion- 


|dollar petrochemical firms are 


flocking to refining centres to 
be near the source of the magic 
raw materials. 

Thus the big refining centres 
—Sarnia, Montreal and Edmon- 
ton—have hecome the big petro- 
chemical centres. In the case of 
Edmonton the supply of low- 
priced natural gas has been a 
big added imcentive; One com- 
pany is using the gas as a source 
of its raw material, another is 
using it as a fuel under its boil- 
ers. ' 

The reasons behind the de-' 


| cision to build a new $13 million 


Industrial 
Cut Gears 


=] 


The accuracy requirements of these large gears 
and pinions is often closer, in proportion, or 
small jobs. We specialize on such large im- 
t work, and have the equipment and experi- 
ence to produce real results. 


Chair 8. Hamlin 


Hamilton Gear and 
~ Machine Co. Ltd. 


Industrial Cut Gear Specialists 
950- 990 Dupont St., TORONTO -4 


polyethylene plant (Canadian In- 
dustries Ltd, at Edmonton), 
rather than a big eastern refinery 
centre, afford a good example of 
how officials in this fast-moving 
industry plan ahead. Since. ethy- 
lene—the main raw materia! re- 
quirement—can be obtained from 
all of the petroleum hydrocar- 
bons, whether liquid or gas- 
eous, considerable thought was 
given to location of a plant in 
Eastern Canada close to the large 
refining centres. 
* Such a location would put the 
plant some 2,500 miles closer to 
the big polyethylene market, but 
since the raw material, ethylene, 
is merely a by-product with the 
refiner whose chief concérn is 
output of gasoline, there was no 
guarantee of continuity of supply 
beyond a few years. 
C-I-L decided the advantages 
of production in the East close 
to markets were outweighed by | 
the advantage of location in Al- | 
berta, where additional freight 
charges ‘could be offset by a vir- 
tually unlimited supply of raw 
materials at lower costs and with 
much lower fuel costs as well. 


Giant at Edmonton 


Canadian Chemical Co.’s $63 
million combined textile-chemical 
project nearing completion at 
Edmonton presented a little more 
complex problem. One basic 
raw material — alpha-pulp — was 
to come from an associated com- 
pany’s B.C. mill. The other raw 
material—the petroleum hydro-| 
carbons—could come from refin- 
ery or natural gas. 

The big markets for the ace- 
tate fibre and the industrial) 
chemicals to be turned out were | 
in Eastern Canada. Freight rates 
at the same time both in raw 
materials and finished products, 
were a very big consideration 
in the entire project. Company 
officials decided Edmonton of- 
fered the best combination of | 
long term advantages. 

Not mgs“ were there plentiful 
supplies of refinery gases but! 


f 


developments? Already supplies 
of refinery gases are growing 
tight at both Montreal and Sar- 
nia. Oi] pipelines may supply the 
answer, Vanceyver’s refining ca- 
pacity has been boosted to around 
35,000-40,000 bbls. a day coincid- 
ing with completion this summer 
of Trans-Mountain oi] pipeline 
from Edmonton, Availability of 
refinery gases and a rapidly ex- 
panding west coast market will 
be the major conditions prompt- 
ing construction of one or two 
petrochemical plants near the 
city. 

With one expanded refinery in 
Winnipeg and another expansion 
program under way plentiful sup- 
plies of refinery gases will -be 
available... Closeness to the big 
|U. S. midwest farming area may 
make Winnipeg the logical site 
| for a petrochemical plant to turn 


}out ammonia fertilizer material. 


More For Albérta 
Once the Alberta Government 
gives its approval to large-scale 
exports of natural gas out of the 
province for eastern markets, 
there are almost certain to be 
some petrochemical units'go up 


|in the Pincher Creek gas fields in 


Southern Alberta. Sulphur, bu- 
tunes, natural gasoline, etc., are 
likely to be extracted from special 


| plants before the gas starts on its 


long eastward journey. 

Here are some of the major 
projects under way across Can- 
ada: 

Canadian Chemical Co.’s $63 
million petrochemical plant on 
|the eastern outskirts of Edmon- 
|ton expected to be in complete 
operation by late fall. With start- 
ing raw materials of high alpha 
wood pulp ‘from an associated 
B.C. company and petroleum 
gases, the company will end up 
with a long list of organic chemi- 
cals—some of them never pro- 
duced before in this country— 
and cellulose acetate and acetate 
staple fibre and filament yarns. 
The cellulose acetate division is 
expected to come into operation 
early next month. The yarn 
division later in the summer and 
the chemical division by fall. 


Operations will be divided 
into three separate divisions: In 
the first or chemical plant, the 
organic chemicals will be pro- 
duced; in the second, acetic acid 
which will be reacted with wood 
pulp to form cellulose acetates; 
and in the third acetone and cel- 
lulose acetate will be used to 
manufacture acetate staple fibre 
filament yarns. 

Ajax Petroleums Ltd. has an 
agreement to supply Canadian 
Chemical Co. with natural gas 
requirements for a period of 20 
years at rates hot to exceed 50 
million cubic ft. daily. It is esti- 
mated that company require- 
ments would be about 35 million 
cubic ft. a day. The gas will be 
used as a fuel to produce elec- 
tricity. The hydrocarbon raw 
materials, will come from refin- 
eries in the area. 

Although the process to be 
used will be based on that of the 
parent company’s plant at Bishop, 
Texas, there have been some im- 
portant improvements incorpor- 
ated into the Edmonton opera- 
tions, One of the basic chemicals 
to be produced will be formal- 
dehyde, some of which will be 
sold to the west coast market for 
adhesives for the plywood trade 
the rest will be reacted with 
acetaldehyde to form pentaeryth- 
ritol, essential raw material for 
high quality industrial finishes. 
Other chemicals "for sale will be 
methanol, acetone, propylene gly- 
col, etc, 

Canadian Industries Ltd. new 
$13 million plant for production 
of polyethylene, one of the most 
versatile plastics known, expect- 
ed to come into production this 
October, at an expected rate of 
about 6,000 tons of flake a year. 
It is expected that this output 
rate will be raised steadily. 

Up to now our polyethylene 
flake has been jmportez from 
either the U. S. or the U. K. The 
plant operations will require 
about 10 million cu. ft. of natural 
gas a day, 8 million gallons of 
water and 35,000 kilowatt hours 
of electricity: In the process 
ethane will be separated from 
the natural gas stream and 
cracked into.ethylene. Pure ethy- 
lene gas will be compressed to 
more than 25 Ibs. per = inch. 
Some of the andi ton 
merize to form 
lene, This will 
cooling and cut into o witas ap- 
proximately one eighth inch to 

(Continued on page 32) 
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; , LINK-BELT Research and Engimeering . ... Working for Canadian Industry 


Baby cream or volatile solvents--LINK- BELT. 
helps make chemical processing more efficient 


On this Link-Belt universal 

crescent flat top conveyor chain, 

jars of baby cream take this irregular 

path, each always riding separately on its 
own chain top plate. 


Volatile piven are efficiently recovered by 


Monotube Dryer, one of many Link-Belt prod- 
ucts widely used in chemical processing in- 


dustry. 


The mammoth chemical industry moves and processes millions 
of tons of materials with LINK-BELT equipment 


N almost every phase of the huge 
I chemice' industry, you'll find 
Link-Belt conveying, processing and 
power transmission machinery at 
work. Likewise at quarries, mines 
and farms ... in refineries, mills 
and factories—Link-Belt equipment 
handles materials every step of the 
way. This efficient equipment pro- 
vides the high-capacity, trouble-free 
operation that brings more goods to 

more people at a lower price. 
Hundreds of Link-Belt products 
serve all industry. They are backed 
a by a continuous research program 
and a nation-wide engineering or- 
ganization that have led the way to 


many advances in the field of mass 
production. Next time you have a 
conveying, processing or power 
transmission problem, remember 
that Link-Belt’s vast: facilities are at 
your call. 


LINK{@}BELT 


One Source... One Responsibility 
for Materials Handling and 
Power Transmission Machinery 


af 
LINK-BELT LIMITED: Scarboro Plant, General 
Offices and District Sales—Scarboro, Ont., 
Station H, Toronto 13 + Eastern Avenue 
Plant and Factory Branch Store—Toronto 
8 + Factory Branch Montreal 15 « 
Vancouver 12 + Winnipeg + Swastika, Ont. 
+ Halifax: Austen Bros. Led, + District Sales 
Offices—Hamilton + Sydney: Austen Bros. 
Led. + Foundry at Elmira, 13,029-8 


LINK-BELT, as an integral part of Canadian industry since 1914, has worked to step up production 


Another dream comes true... 
with Vibrin 


THOUSANDS OF CANADIANS have seen 
and admired the first commercially pro- 
duced plastic car to tour this country. 
One day other thousands may own and 
drive cars with plastic bodies. 

“This advance is made possible by 
Vibrin polyester resin, a new, family of 
plastics, made in Canada by Naugatuck 
Chemicals. Vibrin, reinforced by glass 
fibres, has remarkable properties. It is 
many times stronger than steel, has light 


Other NAUGATUC 


MARVINOL 


Viny' resins offering good phy- 

sicals, easy processing, low tem- 

perature flexibility, and —— 
* go oils, acids, and wear. 


weight, will not rust, and is resistant to 
most acids and alkalis. 

Most amazing, Vibrin is formed with 
little or no pressure or heat. Molds and 
tools represent only a fraction of the 
cost required to get into production in 
metal. Short runs are more economical 
than ever before possible. 

These Vibrin properties allow an 
almost limitless range of applications: 
boat hulls, fishing rods, compressor 
housings, luggage, insulators, and chem- 


K Plastics 


KRALASTICS 


and extrusion compounds 
the rigidity of plastics 
with the tough elastomeric pro-. 
. perties or rubber. 


ical piping, to mention but a few. 
Vibrin’s great strength, light weight, 
and corrosion resistance, combined with 
its low pressure and heat fabrication are 
showing the way to improve present 
products and develop new ones — even 
to those with no previous experience in 
plastic fabrication. 

For information how Vibrin can im- 
prove your products, lower your costs, 
or give reality to new ideas, call or write 
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| Speed Plans To Produce Own Sulphur 


Emphasis on Secondary Manufacture From Other Operations 


Temporary easing fh the 
world’s sulphur supply situation 
hasn't taken any of the steam out 
of Canada’s postwar move to 
supply a major portion of her 
own requirements. 

The recent 20% hike in price of 
elemental sulphur in U.S. is seen 
as but a reflection of the 
upward demand pressure 
available supplies; the 
of finding important new 
deposits. There is general agree- 
ment in the chemical 
industry that secondary recovery 
of sulphur—from waste smelter 
fumes, base metal tailings, py- 
rites, natura] gas—will gradually 
have to supply more and more of 
the rapidly rising re? 
quirements in this country. 


Canada is’ particularly well 
situated for potential supplies of 
sulphur in secondary forms. 
There is enough’potential sulphur 
in the big sour gas fields in Al- 
berta—Jumping -Pound, Okotoks, 
Pincher Creek, ete.—to meet the 
entire Canadian demand for many 
years, . 


But there is one hitch—it’s in 
the wrong place as far as markets 
are concerned. Even if the sul- 
phur were free it would scarcely 
be able to lay down competitively 
in eastern Canadian markets be- 
cause of the long rail haul. 


Although prairie demand is 
steadily increasing there will 
have to be establishment of con- 
siderably more, sulphur-consum- 


on 
cost 


‘ ing industiies, e.g. fertilizer, in- 


secticide, pulp and paper, etc., to 
make sulphur recovery there 
profitable. 


Once a west-east pipeline is 
constructed for shipment of natu- 
ral gas eastward in large quanti- 
ties and the sulphur dioxide con- 
tent has to be stripped from the 
gas, some important consuming 
industries might be attracted to 


oa of cheap ‘sulphur sup- 
Pp j 
’ Pyrites Recovery 
Recovery from ce appears 
or - 


profitable. and nonprofitable op- 
eration. 

But when the pyrites can also 
be treated for recovery of valu- 
able iron ore the project is almost 
assured. 

. This is the case in one of the 
most promising secondary recov- 
eries of sulphur in the world— 
that of Noranda Mines at Niagara 
Falls, Ont, Sulphur interests in 
many countries have their eyes 
closely trained on the Welland 
project. 

In a $4 million plant already 
under construction, Noranda will 
treat some 350 tons daily of py- 
rite concentrate shipped by rail 
from Noranda, Que. The plant is 
situated alongside the North 
American Cyanamid chemical 
plant so that a ready market ex- 
ists for the suiphur dioxide gas 
that will be produced in the pro- 
cessing of the pyrites. 

The chemical plant will be able 

to use the gas in production of 
,sulphuric acid. All in all, gross 
savings in sulphur imports into 
Canada will amount to some 54,- 
000 tons anrually. 

In the process, some 75,000 tons 
of high-grade iron sinter willbe 
made aviilable annually to. the 
Canadian stee] industry. 

Key to the successful operation 
of such a project is plentiful sup- 


| fertilizers in. this country it is | 


ites and a 


certain that requirements from 


the | this source will keep expanding. 


little doubt that if the process 
lives up to pilot plant expecta- 


ng the same 
in Canada 


ing Co.’s new sulphuric acid plant 
at Kimberley, B.C., based on iron 
pyrite tailings will produce some 
300 tons daily H,SO, All of this 
will be used in company’s new 
chemical fertilizer plant _ which 
will start producing some 70,000 
tons annually of ammonium sul- 
phate. 

The new additions brought total 
capacity at year end to about 
900,000 tons of 100% acid, Pro- 
duction in’ 1952 amounted to 
803,700 tons, off 2% from the 
previous year. 

The sales trend of sulphuric 
acid has always been accepted as 
one of the best barometers of an | 
industry's health since it is being | 
used directly or indirectly . in| 
practically every industrial pro- 
cess. It is widely used in the 
chemical industry in preparation ; 
| of many of the other basic chemi- | 
leals which in turn enter into| 
manufacture of hundreds of end | 
products. 

Fertilizer Biggest User 


The fertilizer industry is the 
biggest single user of the acid in 
Canada and with a steadily in- 


creasing demand for chemical | 


One of the other chief users of 
ecid is the textile industry in 
processing of rayon fibres. Any 
sizea 4 ge- in operating 
tempo ofthis of the tex- 
tile in ty is immediately re- 
flected in acid sales, 

The steel industry is a major 
uset of acid in its pro- 
cess. The acid helps remove the 
troublesome scale that usually 
forms in certain processing steps. 

The oil refining industry is an- 
other large user of acid but the 
current trend toward installation 
of modern, catalytic cracking 
units has reduced demand consid- 
erably. One of the largest re- 
finers, for instance,, which used 
to-consume 12,000 tons ‘annually, 
reduced his consumption rate 
progressively to. 3,600 tons and 
now practically nil. 

Other big users include the 
pulp and paper industry, explo- 


sives, pigment manufacture, rub-|. 


ber industry. A price increase is 
looked for here shortly. Since 
one Ib. of sulphur produces 
roughly three lb. of acid the boost 
could be around 8-10% (based on 
the 20° rise in elemental sulphur 
price). 

The pulp and paper industry is 
still the biggest user of sulphur, 
consuming some 50-60% of total 
imports which are used in sul- 
phur dioxide form. 

Nine acid plants were operated 
during the year by six companies: 
Consodidated Mining & Smelting 
Co. of Canada at Trail, B.C.; 
Canadian Industries Ltd., at Cop- 
per Cliff and Hamilton, Ont.; 
Nichols Chemical Co., at Sul- 
phide, Ont., and Valleyfield, Que., 
and Barnet in B.C.; Dominion 
Steel] & Coal Corp. at Sydney, 
N.S.; Aluminum Co. of Canada 
at Arvida, Que.; and North Am- 
erican Cyanamid, Ltd., Niagara 
Falls, Ont. 


This Is Big Year In Petrochemicals 


looking into the possibility’ of;Terylene — a man-made fibre vide considerable flexibility in 
manufacture of other associated |closely associated with Dacron,| production and make available 


(Continued from page 31) 
the side. The flake will be ship- 
ped to Shawinigan Falls for fab- 
rication, Market outlets for this 
popular plastic is expanding 
rapidly, 

.Sherritt-Gordon Mines $17 mil- 
lion metallurgical-chemical pro- 
ject is going along on schedule 
and is expected to be in operation 
late this year. The refinery 
situated at Fort Saskatchewan, 
Alberta, near Edmonton consists 
of a metallurgical plant and an 
ammonia plant. The ammonia 
plant is the petrochemical end of 
this combined operation, in that 
the basic material used is natural 
gas, The ammonia derived from 
natural ;gas and air will be used 
as a leaching agent in the metal- 
lurgical process which covers 
nickel, copper and cobalt. The 
company is expected to market 
some 65,000 tons of ammonium 
sulphate annually plus some ex- 
cess ammonia. This will go 
mainly to the export fertilizer 
matket -in the West Coast area 
of the VU. S. 

Shell Oil Co. of Canada’s new 
$3-$4 million Montreal East petro- 
chemical] plant went on stream 
early in April of this year. Capa- 
city of the new plant is some 20 
million pounds annually of iso- 
propyl alcohol — first time pro- 
duced in Canada — and acetone. 
But there will be considerable 
flexibility in output between the 
two chief products, production 
being varied according: to mar- 
ket conditions. Production of 
other chemicals is likely at a 
later date. 

Isopropyl] is important in the 
production’ of pharmaceuticals, 
cosmetics; in making lacquers, in 
cleaning compounds, plastics, etc. 
Acetone is a major and basic 
solvent used to extract chloro- 
phyl, waxes and fats and in pro- 
duction of other products as 
varied as fayon, cordite and nail 
polish, The bon raw ma- 
terials are available in refinery 
gases from the company refinery 
in: the area, 

B.A.-Shawinigan Ltd. (owned 
jointly by B.A. Oil and Shawini- 
gan Chemicals Ltd.) $4 million 
petrochemical plant at Montreal 
East for production of phenol and 
acetene and associated by-prod- 
ucts came into operation last 
month, Basic raw materials are 
cumene, produced by a special 
unit at B.A.’s refinery, and ben- 
zene,’ When ultimate production 
rates are reached the new plant 
will produce some 13 million Ibs. 
per year of phenol and about 8 
million Ibs. of acetone, coupled 
with the production of some im- 
portant by-products—alphameth- 
yistyrene, acetophenene, mesity! 
oxide, etc. 

Phenol as a chemical is used 
principally in the production of 
synthetic resins and. adhesive 
glues. When combined with 
formaldehyde, it forms the basis 
of phenolic resin plastic, Phenol 
is also used as an ingredient in 
2, 4-D, synthetic detergents, phar- 
maceutical preparations, etc. The 
plant is designed to make Can- 
0 Se in phenol. 

nm Tar & Chemical Co. 
new Montreal East petrochemical 
lant went on stream early in 
ay, Costing some $12 millions 
it has a productive capacity of 
ground 30 million Ibs. of ethy- 


products, including ammonia. 


turned out by Dupont. A pilot | 


to the Canadian plastics industry 


| St. Maurice Chemicals (jointly | Plant which can produce some|new modified styrene materials. 


and Heyden Chemical 


owned by Shawinigan Chemicals |700,000 lbs. a year is expected | The plant was estimated to cost, 
Corp., | to be in operation by the middle | around $4 millions. Began con- 


New York). brought its new $3 | of next year! The main plant will! struction this month of a $1 mil- 
million plant at Verennes, Que-|not be completed until mid-i955. | lion synthetic latex unit. 


bec, into production last month. 


| The complete project is expected | 


Cabot Carbon of Canada Ltd.’s 


Plant will have a capacity of | to cost around $20 millions. The} new $3 million Sarnia plant for 
some 30 million Ibs. of formalde- | basic raw material is para-xylene* ¢jr<¢ Canadian production of car- 


hyde and some 2-3 million lbs. of 
pentaerythritol annually. A big 
portion of the formaldehyde pro- 
duction will be used in manufac- 
ture of “penta.” This will be 
Canada’s first production of the 
high priced ‘chemical—later in 
the year Canadian Chemical Co. 
will be producing a considerably 
larger amount at its new Edmon- 
|ton plant. 


Big market outlet for penta is| 


in manufacture-of high quality 
industrial finishes. 

New company, Imperial Chemi- 
cal Industries of Canada Ltd., 


| 


from petroleum, 


Canadian Industries Ltd., Mait- | 
land, Ont., plant for manufacture | 
of nylon intermediates, adipic | 
acid and: hexamethyleneidiamine 
is scheduled for completion late | 
this summer. -This > will»be first | 
Canadian productjon‘¢f this prod- 
uct. ‘The nylon spinning plant at 
Kingston, Ont., is being expanded 
to twice its previous capacity in | 
line with the intermediates plant | 
output. New plant is expected | 
to cost around $20 millions. 


Dow Chemical of Canada’s 
new styrene monomer plant went | 


started construction of a plant|into production early last month. | 


at Millhaven near Kingston, Ont., 


{With a 2 million lbs. a month | 


bon black for use in the rubber 
industry, is now in initial opera- 
‘tion. Plant has a capacity of over 
25 million lbs. a year. Up until 
now this product has all been 


imported from U, S.—the ‘1952! 


bill for some 60 million Ibs. total- 
ed $3.8 millions. Turning. out 
two of.the most popular grades 
of carbon black, the new plant 
will render Canada much less 
vulnerable on the supply front, 
particularly in wartime. 


Made from burning petroleum 
oils or tars in a special type fur- 
nace with insufficient oxygen, the 
carbon black will be used as an 
important reinforcing pigment in 


for first Canadian production of! capacity the new plant. wil] pro- | rubber manufacture, particularly 


If you use plastics 
.. resins 


.. chemicals, 
then— 


ri 


We make plastics, resins and chemicals to a wide range of 
specifications within these broad categories.* 


Whether you are in the initial planning stage or in full production, 
CRC’s entire technical staff is at your service to help you utilize these 
materials: with the highest degree of efficiency. Let us discuss your 
raw material requirements and show you how our active liaison 
* programme can serve you. 
A call or letter to our Technical Service Department at our nearest 
office will receive the personal attention of one of our industrial 


representatives. 


GRINDING 

WHEEL: 

Bonded with 

BAKELITE 

Phenolic Re- 

gy sins permits 

high-speed 

grinding with increased 
sofety to operators. 


ee 


AUTOMOTIVE AND AIR- 
CRAFT IGNITION PARTS: 
Distributor cop movided 
from BAKELITE Phenolic 
moulding compounds be- 
couse of their resistance 
to moisture, ond excelleg? 
dielectric properties, lorg 
service life, ond light 
weight. 


exTRUDED 
POLYETHYLENE 
PACKING BAG, 
Extreme resist- 
ance to most acids 
makes BAKELITE 
Polyethylene 
ideo! for pockog- 
ing fresh feods— 
very tough ond 
flexible — good 
shelf life 


TRADE-MARK 


Whether your product has to 
have good finish, durability, 
resistance to wear, moisture, or 
chemicals, or excellent insulating 
properties, the order can be 
filled with a BAKELITE Resin. 


BAKELITE Phenolics 


wide range of properties, so 


that you can’ be sure of finding 


possess a 


resins for industry 


the plastic to fit your particular 
needs. 


The products shown here are a 
few examples of the use of 
BAKELITE Resins. 


For a consultation with BAKE- 
LITE Engineers re improved pro- 
duct design or easier production 
telephone or write: 
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RESINS FOR IMPREGNAT. 
ING CONS: Used as pre-e 
tective coetings end insue 
fating bends fer coll, 
ermatures qnd wi 
BAKELITE Resin Vernishes 
withstand high opereting 
temperatures. 


INTERIOR FOOL CAN, 
COATING: Resist ine core 
rosive acid action of cane 
ned vegetebles ond fruits 
on the mete! can. 


BAKELITE COMPANY (CANADA) LIMITED 


40 Si. Cleir Ave. &. 


Terente—PR. 


@ PHENOLIC MOULDING MATERIALS 
IMPREGNATES 


*K 


5451 


Boy. 395, Belleville, Ont. 


e@ INDUSTRIAL LAMINATED SHEET 
TUBE AND FABRICATED PARTS 


Telephone 3720 


resins, fer cloth and foil coafing, floor covering, 


woter paints, adhesives, etc. 


moulding and extrusion compounds, for 


wire and cable insulation, weather stripping, 


garden hose, shoe welling, etc, 


flexible film and sheating, for rainwear, 


furniture covers, upholstery, baby needs, 


packaging, toys, etc. 
rigid sheets, for drafting instruments, 


advertising displays, dials and windows for 
clocks and instruments, protective shields, ete. 


plasticizers, for synthetic resins and rubber, 


chemical intermediates, such as 
ethylhexanol and ethyibutanol, 


“Vinylite” 


is an example 


of popular public acceptance 


of <Boraw materials. 


RAW MATER] 


have a place in your 


630 Dorchester St. W. 
Mentreal—UN. 6-6138 


@ RESINS AND VARNISHES 
@ POLYETHYLENE © POLYSTYREN® 


CALS LIMITED 


80 Richmond Street West, Toronto 


CANADIAN. RESINS | AND 


600 Dorchester Street West, Montreal 
in manufacture of synthetic de- ‘ 


tergents. mm are 


\ 
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lene glycol used chiefly in anti- 
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ords that the fu 1 
giastice industry is to be to 

ou can’t measure the plastics 
industry by the same yardstick 
.you use in other, industries for 
the simple reason ‘that you can’t 
measure the potentialities of new 
applications—and. with plastics, 
indicated new applications have 
greater sales possibilities than 
all the established uses so. far. 
Here’s why: 

Plastics are making deter- 
mined bids to get into the struc- 
tural material field where they 
would compete with lumber, 
glass, light metals, ceramics and 
iron and steel. No longer: is 
this a case of the cat looking at 
the gneen. The chemists are 
building into plastics the neces- 
sary properties with .wfich’ to 


fight on an equal footing for aj 


share of this big tonnage mar- 
ket. All the conventional ma- 
terials are such heavy tonnage 
items that even the small per- 
centage replacements by plas- 
tics would mean a tremendous 
boost in growth statistics. 


The New Uses 
Is there any reason why: plas- 


only ic a Ib. exti% the plastic 
material produces a molded prod- 


~-huct with greatly increased impact 


he ” LF Te ie ee, _ 
Now in wide use in Home appliances, plasties bid to 
become a big factor in home building. 


“With our wide range of plas-} operations andl carry his product | 
tics materials, all with varying | much closer to the finished goods | 
properties, the constant chemical | stage. 
improvements, and new develop- 
ments in fabrication, there is 


Chemical Hurdles 
Although the plastic chemists | 


resistance. By thus overcoming 
one of polystyrene’s chief weak- 
nesses, the improved material 
opens a much broader range of 
market applications. 

It is enabling the plastic to cut | 
increasingly into metal and wood | 
applications eg. refrigerator 
parts, other appliances. The re- 
cent availability of large-size ex- 
truded sheets in the Canadian 
market is helping considerably 
in these new applications. The 
high impact types are now going 
into toys, packaging, kitchenware, 
radio and television cabinets, etc. 

The oldes: nlastic: of all—the 
phenolics -- shows promise. of 
broadening its usefulness into 
several new fields. Its recent 
combinations with rubbers could 
mean large new applications. One 
highlight is the shell molding 
techniques for foundries where 
phenolic resins are used in place 
of sand. 


In the new technique very lit- 
tle sand and hardly any steel are 
needed and the resulting casting 
is said smoother. A blend of 
phenolit resin and sand is poured 
over heated metal patterns at the 
part to be cast. The heat melts 
the blend around the pattern, 
forming the mold. Finally, this 
shell-like mold is hardened in a 
hot oven for a few minutes. Al- 
though well advanced in the 
U, S., shell-molding is just getting 


'under way on a large scale in 
jthis country, : 


In the field of reinforced plas- 
tics the polyesters still show the 
greatest promise although ton- 
nage production is still a bit dis- 
appointing. But with their high 
strength, combined with light- 
ness, and fairly good chemical 


hardly a product in home or fac- 
tory that we cannot conceivably 


have come up with some amazing |resistance, big tonnage applica- 
results, they still have many | tions are an almost eventual cer- 


replace some day with a plastic) 


tics can’t replace wood for inside 
house trim, or copper for gutters 
and dpwnspouts, or iron, ceramics, 
and stee) for pipe? Already, use 
of plastics in decorative wall 
paneling, floor material, is add- 
ing up to big tonnage. And what 
of the plastic auto body in the 
car of tomorrow? 


s hurdles to pet over. The rela- 
product.” tively low. heat resistance of some | 

The: plastic people realize that /| of the plastics is limiting the pipe | 
these new markets aren’t going} application at the moment. Tend- 
to fall into their laps.. Cost is @\ency to surface “crazing” of cot 
big factor and they have to get} tain reinforced plastics when sub- 
their fabrication methods on 4/ jected to pressure and vibration 
more automatic, assembly-line/qyver long periods has recently | 
basis. More fabricating steps are! killed what could have been a/| 


tainty. 

The two largest uses of poly- 
esters at present are in the boat- 
ing and structural sheeting (sky- 
lights, awnings) fields. Acid tank 
and tank linings are also rapidly 
growing applications. Specialty 
items include cold boxes for air- 
liners, serving trays, unbreakable 


This C-I-L plant is the direct answer to a 
rapidly rising demand for polythene, formerly 
inadequately served through imports. Acknow- 
ledged to be one of the most versatile plastics 
known to modern science, polythene offers more 
useful combinations of properties than any other 
plastic. For example, it is the lightest of all solid 
plastics, tough, non-toxic, chemically inert, flex- 
ible even at sub-zero temperatures... has 
excellent moisture vapour resistance and possesses 
exceptional dielectric properties. 


Although commercial use of polythene 
is only a few years old, a multitude of 
applications have been developed. 


— 
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EDMONTON WORKS 


Extruded as a film, polythene is widely used in 
packaging. Other major applicauons include 
housewares, squeeze bottles, electrical insulation, 
piping and paper coatings for a host of widely 
diversified"uses in industry and general living. 


Located at Edmonton, this new plant literally 
sits on top of its basic raw material. Ethylene: 
produced from the ethane in rtatural gas is puri- 
fied, and then polymerized to form polythene 
under conditions of tremendous pressure and 
elevated temperature. By early 1954, the output 
of the new C-I-L polythene plant 
will provide adequate supplies for - 
Canadian consumption. 


mistey 


CANADIAN INDUSTRIES LIMITED + POLYTHENE DIVISION 


BOX 10, MONTREAL 
SUPPLIERS OF PLASTIC RAW MATERIALS 


Look at the tremendous ton- | 
nage potential in the fast-junder one roof and onto one|‘pjication in this countr id ins 
: ors ; 7. |ducts, instrument panels for air- 
developing plastic pipe field. Al- | assembly table. There has been| Low abrasion resistance killed ‘net ote, A -veeclaggweryeati of in- 
ready plastic is making real in-|too much dependence on expen- | what looked like some promis- | terest has been found in the three | 
roads into metal pipe business in|sive dies that may have to be| ing orders in the field of tobog-|armed forces and many items, 
gan and sled application. Devel-| many on the setret list, are now! » 


farm application, for pipe for ir- discarded after a single run. A 
rigation, water systems, drain-/molder. is only as flexible as‘his| opment of heat seal—replacing | in production with a great many | 


going to have to be brought! big tonnage order in a new ap- | street lamp globes, airplane seats, | 


age, etc. Municipal water de-|two or three-dies. 
partments, “keenly interested in| For the plastics industry to 
some of the obvious advantages|keep ‘up its record growth and 
of plastic pipes, are now starting | fully embrace the tremendous 
to make their first purchases. future awaiting it, there.must be 
“As far as applications in the|a speedup development of plas- 
home and industry our business|tic fabricating techniques. In- 
is still in its infancy,” a top plas- 


tics official stated recently. to perform countless technical 


evitably the molder must be able | 


the conventional stitching -- and 
trend to thicker film gauges, is 
overcoming the rather prevalent 
tearing in some of the films and 
sheeting; is widening the market 
in other applications. 

Plastics people also realize that 
a better educational and market- 
ing job must be done to ensure 
that their products get the mar- 
ket reception they warrant. 

Manufacturers themselves 
should be taught more about the 
product they are using, its strong 


lothers in prototype form. 


Auto Potential 

The biggest potential of all, of 
course, is the application of.rein- 
forced -polyesters in auto bodies. 
It has already been proved that 
|an excellent product can be mold- 
ed with high impact resistance 
and ease of repair. The big draw- 
| backs, of course, are cost of ma- 
terial and ‘length of time for 
molding and assembly. All the 
auto manufacturing firms are 


Toronto iron Works Heat Exchodgers 


are supplied to the petroleum, chemical 

and other industries where high grade 

‘construction is necessary to ensure safe 

handling of hazardous fluids-and high 
-'pressures and temperatures. 

Toronto tron Works builds to your: 

designs, or rate and design. 


points, its limitations. It has been | W8tching the plastics auto body 
said that more items of question- | Picture very closely and carrying 
able functional value have been |°" independent testing of their 
produced. in plastic than any|0W"- Already two U. S. auto 
other material. The steps that are |™@kers have announced manu- 
being taken to educate the pub-| facture of reinforced plastic 
lic in use of proper names for | Dodies on a limited commercial 
the different types of plastic ma- | >asis. 
terials and their uses should be| Resin manufacturers have de- 
expanded: Labeling the product} veloped great strength and heat 
through to the consumer level is | resistance for their products, but 
one way of doing this. As well,| the next step would seem to be 
@ach article should be marked | development of resins with less 
with the name of the family from | cure shrinkage and for the glass 
which it is made. {manufacturers the development 
Although all the basic plastic/of glass reinforcings that will 
materials — the phenolics, poly-| bond more readily to the resin 
styrenes, polyesters, are healthily | with less effort. It is perhaps this 
expanding into broader fields, | last difficulty which stands in 
the material the plastics people|the way of developing definite 
aré growing more enthusiastic; standards of performance in the 
over by the month is polyethy-|industry. When this, together 
lene. This continues to be the | with better mass production tech- 
bright star in the plastics field. | niques, is achieved future prog- 
It is said to combine more excel-|ress should be more rapid. 
lent qualities, more marketable; vVibrin polyester resin, the only 
features than any other single | polyester resin made commercial- 
plastic. 4 F \ly in Canada, is manufactured by 
The industry is counting heav- Naugatuck Chemicals, division of 
ily on this fabulous postwar|/ Dominion Rubber Co. at their 
plastic to break into new fields | p)mira, Ont., plant. Vibrin sales 
of applications, oust traditional | are now running some 60% of 


materials, boost tonnage. At the) 
end of the war only about five 
million pounds of polyethylene | 
flake were produced throughout 
the world. There were only three | 

ts making it — two in the 

. S. and one in the U. K. Today 
annual consumption has passed 
the 200-million-pound mark and_| 
is. stil] increasing rapidly. There | 
are now four operating plants in 
the U. S., two in England and one 
each ih Haly and Germany. Can- | 
ada's plant—that of Cana-| 
dian Industries Ltd. at Edmonton | 
is expected to come on stream 
this October. / 

Lightest Solid Plastic 

Polyethylene is the lightest 
solid plastic with a density less 
than water. It has exceptional 
chemical resistance and dielectric 
properties (resistance to electric 
current). Water-vapor transmis- | 
sion is very low. It is tough and 
has a high impact resistance. It{ 
has good flex strength, especially | 
at low temperatures and is not | 
dependent on plasticizers. 

With this imposing array of 
}Pproperties it is fitting into four 
‘bread groups: packaging, elec- 
| trical aia ses uns 
| gocds (glasses, containers, 
refrigerator trays, etc.), indus- 
trial uses and others. CIL esti- 
| mates that about one half of total 
h consumption will fall 
ite “the packaging category by 


The biggest fevelopment in 


for you. 


| 


} 


1 


all Canadian .polyester sales. 

The healthily growing vinyl 
branch of the plastics family is 
enjoying the expanding markets 
that come with steadily increasing 
number of consumer applications. 
Important chemical developments 
in the resin field are building 
i the plastic varying special 
p -pertiés to fit special market 
applications. } 

Use of vinyl insulation in the 
electrical industry is ‘steadily 
growing and flooring materials 
such as vinyl-asbestos tile, felt- 
based vinyl tile and continuous 
flooring are finding strong grow- 
ing markets. Vinyl garden hose, 
in a range of bright colors, both 
opaque and transparent, has re- 
ceived great market reception 
this summer, A new vinyl] flex- 
ible hose sprinkler attachment in 
lengths up to 50 ft. is an innova- 
tion this year. 

New Vinyl Resin Range 
An important highlight in the 


j}manufacturing end of the vinyl 


field will be the bringing into 
operation this atitumn of a new 
plant to produce @ whole new 
range of polyvinyl chloride and 
copolymer resins. Being built at 
Shawinigan Falls, by Cana- 
dian. Resins & Chemicals Ltd., 
the new plant will concentrate at 
first on resins for the new vinyl 
flooring and high quality phono- 
graph records. This new plant 
(Continued on page 34) 


SERVING 


CANADA 


THROUGH INDUSTRIAL RESEARCH 


Canada’s industrial expansion is due in no small measure to the 
notable pioneering spirit of her people. In the front ranks of these 
pioneers are the nation’s industrial research workers, constantly 
seeking new products, analyzing, testing, probing to better produc- 
tion methods, improve quality, cut costs. — 


Research laboratories recently complet- 
ed by Monsanto Canada Limited consti- 


tute a major 


contribution 
research facilities of the Dominion. 


the 
It 


to 


is the company’s belief that over the 
years their industrial research gives 
concrete expression to their policy of 
“Serving Industry—Which Serves Man- 


kind.” 


SERVING 
INDUSTRY - - 


- - WHICH SERVES 
MANKIND 


The Leo G. Ryan Research Laboratories and Pilot Plant at Monsanto Canada 


Limited headquarters in Ville LaSalle, Que. 


In these laboratories general 


research is carried out with a view to expanding the field supplied by this 


company in Canada. 
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The Big Potential In Plastic Pipe | 


Could Become Biggest Single Tonnage Outlet In Plastics 


pipe field.|use over two and a half years 
corro- | with no sign of deterioration, In 

pipes have | addition, the labor cost of install- 
, etc. This|ing steel pipe was greater than 
that of}the cost of the pipe. This often 


‘A 20-ft. length. of water pipe; the biggest tonnage 

Ot eee ee ne in the whole ics. field. 

=» « She Salons aya story) of What It Will Do 

the plastics industry ing to 

is fet ade pe iy being. told Even the steel people will 
The pipe is light because it is 


i advantages lastic pipe: 
made out of plastic The market ven aia oa ot 


it's only. about one eighth as 


readily agree on some of the ob- | the 


dt hak gine 


leads to abandonment of pipe 


ing mar-| father «than moving it “to new 
water field facings. The plastic pipe, how- 


potentialis tremendous. The way 
plastic is eating. the iron and 
steel pipe busi has the yo 
time pipe-makegg worried, In 
self-defense mafiy of them are 
jumping into the plastics business 
themselves. 


heavy as ‘steel and a good deal 
easier to install; it’s corrosion- 
resistant; is flexible and can be 
made to parallel.uneven grounj, 
‘turn corners without couplings. 
But the steel people are voluble 
on its’ big weaknesses; so far most 


isin municipal waterworks sys- | €Ver, is easily put into place. 
tems. Although most Canadian Costs Are High 
municipal departments are watch-| Although one or two of the 
ing the plastic pipe picture closely | thermosetting types of plastics— 
only a limited number have! especially the reinforced polyester 
started using it, and these | type—iturn in superior perform- 


It’s not just what has been done | plastic pipes are unable to with- 
so far—that in itself amounted to| stand really hot temperatures, 
around $15-$19 millions last year | even boiling water often starts to 
in U.S., around one tenth of that! do strange things to them; so far 
in Canada—but the potential in| it can’t stand very high pressures, 
this field that has the plastics) its bursting point is relatively 
people excited. Gradually as they | low. This rules out its use in hot 
overccme old limiting weaknesses | water systems and in many indus- 
in plastics, come up. with new /trial applications where _high- 
quality developments, the pipe | temperature fluid is conveyed, or 
markets take on huge new pro-| where high pressures are involv- 
portions. ed. 

_Ask the resin-maker what the; In Canada ‘about 90% of the 
pipe market could. eventually | plastic pipe sales are being made 
mean in terms of tonnage and|to farmers for conveying water 
he'll probably just smile and say|e.g. drainage, irrigation, water- 
“plenty.” Some of them will add | works systems. In these applica- 
that it could in time grow to be' tions it is making inroads into the 


tau. 


One of the iastest-growing applications of plastics 


of plastic pipe are being used in 


many sections of U. S. 


Pipe made out of the popular 


polyethylene plastic is getting the 


big slice of the market so far. | 


In the U.S,, for instance, it is 
accounting for around 75% of all 
the plastic pipe produced. Apart 
from its non-corrosion property 
and light weight, its big selling 
features are its long life and 
relatively low price. ° 

In one case 2,000 “ft, of 2-in. 


in a limited way. But water mains ances as far as heat and pressure 
|resistances are concerned—their 
| generally higher costs are seen 
limiting applications at the mo- 
ment. 

Reinforced with fibre glass the 
| polyéster types combine consider- 
| able strength with lightness and 
|also have good chemical resist- 
ance, They have been used in 
specialized applications in.oilfields 
and industrial and chemical 


plants. 
Plastic people are pinning a 
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- No matter how yoi! measure it 
plastic gage stays accurate with 
calender rolls on TIMKEN bearings 


». 
: 


HEN you mount calender 

rolls on Timken tapered 
roller bearings, the gage of plas- 
tic film and rubber sheeting stays 
uniform, because Timken bear- 
ings hold rolls in accurate align- 
meant. You get uniform gage for 
the length of the sheet, sheet after 
sheet. And you get more yards 
per pound of material, because 
Timken bearings hold gage to 
minimum tolerances. 


. 
@ 
: 


i 


° 
’ 


regular steel] pipe in a coal mine} good deal of expansion hope on 
lasted only eight hours under) one big quality possessed by 
particularly severe conditions. | seyera) of the plastic family—high 
This was replaced with a poly-| resistance to a broad range of 


Roll necks do not require re- 
machining since the tight fit be- 
tween the neck and the bearing 
inser race eliminates roll neck 


in the pipe field, wh 


ethylene pipe which has been in 


|corrosive chemicals. To beat 
corrosion, metal pipe people have 
had to rely on expensive stainless 


) | steels, special alloys, If the plas- 


tic industry can lick the old high 
temperature “bug”—and top plas- 
| tic research experts say they can 
—wide new applications will open 
| up in the chemical and petroleum 
| industries. 
| Some rather remarkable results 
'are being obtained in bonding 
|plastic coatings to the inside of 
| steel both in pipe and hot water 
tank applications. The plastic 
liner provides the non-corrosion 
| fequirement and the steel the 
structural strength. There may be 
|important developments along 
'this line within the next few 
months. 
Although most of the plastic 
piping used in Canada up to now 
| has been. imported from the U.S., 
a number of Canadian extruders 


«| and manufacturers are either now 


= | Ltd., 


= os : 


ee 


ere light- 


weight (the workman is carrying three 20-ft. lengths of 4-in. pipe) flexibility (it can 

be bent around obstacles) and corrosion-resistance are gaining it wide favor. Made 

of Termite butyrate plastic, tight-fitting joints can be made in less than five minutes 
with slip-sleeve couplings and solvent cement. 


Plastic Men See Sales Tripled- BY °60 


ers of practically every type of/e.g. inside fefrigerator doors, | temperatures. 


(Continued from page 33) 
along with a new calender line at 
the company’s other unit at 
Shawinigan Falls will cost. 
around $3 millions. : 

There has been a considerabie | showing ~ considerable 
growth during the past year in|Polystyrene is making consider- 
use of melamine plastics in the/able headway both as the chief 
dinnerware field. Last 
large-scale order from the De- | butadiene in the so-called rubber | 
partment of National Defense for | base paints. 
a half-million melamine mz-ss/| Vacuum Molding 
dishes for the Canadian Navy has! In the molding field, the widen- | 
becn followed* by large orders |ing use of vacuum molding tech- | 
for the same products for the | niques is of major importance for | 
Army and Air Force. Sizeable| Canadian industry. In this tech- 
melamine dinnerware orders are| nique an extruded plastic sheet 
also being placed by the Depart-|is drawn over a designed mold 


resin. are either in the paint. mar- ; 
ket, in some application, or plan- | 
ning to get into it. Among the 


ment of Health and Welfare for | by means of exhausting most of | 


hospital and special institutional | the air from the inside and creat- 
use. General Plastics, Toronto, jing a relative vacuurn. The molds 
has been one of the major mold- | used in this type of operation are 
ers in this field, |relatively inexpensive—as low as 
An increasingly important mar- | $200 as compared with an aver- 
«et for the synthetic resin pro-|age size metal mold used in con- 
ducer is the $120-million-a-year | ventiona] molding techniques of 
paint industry. Although the) around $15,000. 
veteran alkyd resins’ still account| The new molding practice is of 
for the biggest share of this busi- | particular value where 
ness (sales have about quadrupled |parts are to be molded and very 


in the last 10 years), manufactur- close tolerances not ‘nécessary, 
i tics and dainty, 
. . this is the coal-to-| 


year’s |ingredient ‘and combined with’! 


large | 


radio cabinets, ete, Although 
polystyrene sheets are being used 
most widely in this field, other 


lofher resins the vinyl types are jmaterials such ag vinyl acetates, 
promise. | butyrates, é@tc.; may be used. 


The relatively low tooling costs 
make this technique especially 
adaptable to small runs and as 


such can fill a long-felt want —| 
|small runs for engineering sam- 


ples or market analysis. 

In Canada the relatively limit- 
ed demand for many plastic 
items make fabrication of the 
|item unprofitable largely because 
j of high initial mold cost. By use 
of the new molding technique 
|molders will often be able to ac- 
}cept much smaller orders. 


| in the field or preparing to enter 
| it shortly. Some of the big names 
in the plastic pipe extrusion field 
in this country are: Micro Plastics 
Chatham, Ont.; Yardley 
| Plastics, Chatham; Ontario Steel 
| Products, Gananoque, Ont.; Cana- 
'dian General Electric, whose 
product is being distributed by 


® | Beatty Bros., Fergus,. Ont., etc. 


Plastic pipes gaining acceptance 
| are: 
| Kralastie pipe, a rubber-styrene 
| co-polymer, of which Uscolite is a 
| modified form, for-—tuse where 
| corrosive conditions are encoun- 
tered. These might be fluids 
handled in chemical plants, wHere 
|this pipe has had wide use be- 
cause of its chemical resistance, 
or corrosive conditions ‘of atmos- 
phere or soil encountered extern- 
ally. Offers strength and high 
impact resistance, but may ngt be 
used above 190 deg F. operating 


| Polyethylene pipe is very light 
and very inexpensive. Good 
chemical resistance .and_ coils 
easily. Suitable only for low pres- 
sure work at temperatures below 
130 deg. F. 

Butyrate pipe is largely used in 
the oil fields for handling petro- 
léum and salt water. Good resist- 
ance to Soil chemicals, but limited 
in its service to the chemical in- 
dustry. 

Saran pipe has excellent chemi- 
cal resistance, Disadvafitages are 
brittleness and relatively high- 
co-efficient of expansion. 

Polystyrene pipe has good 
chemical resistance but is ex- 
‘tremely brittle, indicating consid- 





Quality, Variety Up 


In Film 


From barrels of sand-like resins 
to lumps of hot, rubber-like plas- 
lace-embossed 

curtains . 
| pearls story of the film and sheet- 
ing end of the plastics industry. 


Whether. the end product is a) 


‘a T. Donald & Co., Limited lesehede ari Gallia the low: 


ly beginning is the same—a barrel 


Chemical Engineers and Economists | of resin that looks like sand. But 


, Sheeting 


try is expanding rapidly, about 
| 30% of the-products still come in 
| from the large, longer-established 
U.S. industry. Despite the fact 
that domestic producers have 
been fast developing their print- 
ed and embossed lines, the smaller 
Canadian industry has not been 
able to keep up to the variety of 
printed and textured lines made 
available by large U.S. competi- 
tors. Most of the competition is 
in the roll sheeting form, and to 


wear. As a result, down-time is 
minimized. 

The true rolling motion and 
smooth surface finish of rollers 
and races of Timken bearings 
practically eliminate friction, and 
wear within the bearing. You 
maintain calender roll precision 
for longer periods of service. 


Timken bearings are tapered in 
construction which permits them 
to take radial and thrust loads in 
any combination. Line contact 
between rollers and races gives 
them extra load-carrying capacity. 


Make sure you get all the ad- 
vantages of Timken bearings -in 
your calenders, mills, refiners and 
mixers. For full information, write 
The Timken Roller Bearing Com- 
pany. Cable address:““TIMROSCO— 
Canton, Ohio”. 


CANADIAN PLANT: St. Thomas, Ont. 


ey 
Sag 


Diagram shows how talender rolls are mounted on Timken tapered roller 
bearings to maintain uniform gage of plastic film and rubber sheeting. 


TRADE-MARK RAG. U. S. PAT. OFF. AND IN CANADA 


TAPERED ROLLER BEARINGS 


U.S. PLANTS: Bucyrus, Canton, 
Columbus, Mt. Vernon, New Phil- 
adelphia, Wooster and Zanesville, 
Ohio; Colorado Springs, Colorado. 


$ 
WOT JUST A BALL CD) NOT JUST A ROLLER C— THE TIMKEN TAPERED ROLLER (> BEARING TAKES RADIAL ® AND THRUST ~@)— LOADS OR ANY COMBINATION 


cee lsutiga ciieiiaepiiasiinapiaaeeiaiaais 
brooke have custom made some of | Vibrin polyester-glass laminates 
this pipe, and interest in it is very | lends itself well to customs work, 
high. One particular advantdge is|so each pipe can be engineered 
that manufacturing methods of| for its particular application, 


erable caution in handling ees 

sive materials, | resistance, and may be used with 
Re-inforced Polyester pipe;high operating temperatures. 

offers excellent chemical resist-|Polyrein Corporation in Sher- 


ance, zood strength and burst 


eee 
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-|| by proper admixtures of plasti- 
| eloers, stabilizers, lubricants and 
| pigments under controlled heat 
; and pressure conditions tite resuit 
|is one of the fastest growing 
| product lines in the plastics busi- 

ness. 
No longer need the plastic film 


Cénsulting and Research Chemists 
1181. Guy St., Montreal GL. 3581 


a lesser extent in made-up goods. 
Installation of a third calexaar 
line—considered one of the mest 
modern in North America—at the 
Shawinigan F2lls, Que. plant of 
Canadian Resins & Chemicals last 
present a flat, shiny, uninteresting | ™Onth has expanded the cym- 
surface with limited market appli- | P@my's vinyl film capacity con- 
cations. Now, by means of clever- | siderably. 
ly developed color-printing and | 
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ato lO ws NOTHING ON US! 


Today this universal experience is at your 
service. We undertake any heavy chemical 
project, in Canada or eléewhere in the — 
Western Hemisphere, outside the United — 
States, and hand over a complete, guaran-: 


Lignosol Chemicals Limited 


MANUFACTURERS OF LIGNIN PRODUCTS 


Yes, like Marco Polo in the days of Kublai 
Khan, our experienced engineers have been 


embossing techniqu:s it can be | 
tures that simulate everything 
major suppliers to the handbag} Assembly of cameras and some great travellers. 


transformed into colors and tex-/| Camera Assembly 
from linen to pigskin. This has | 

enabled the film people to become Planned By Ansco 
and luggage fields, the upholster- | packaging and cutting of photo- 
ing and drapery trade, nursery | graphic materials is planned by 


LIGNIN. TANNING EXTRACTS 
ROAD, CORE & BRICK BINDERS 
LIGNIN DISPERSING AGENTS 
AND OTHER 
LIGNIN SPECIALTIES 
IN LIQUID OR POWDER FORM 


P.O. BOX 2025 GuEBEC, P.O. 


products, tablecloths, etc. 

- Quality Improved 
Quality trend has been steadily 
upward as one after another 
early w have been over- 
come. In recent months more and 


more producers have been swing- | 


ing into the No. 3 gauge thick- 
nesses where the narrower No. 2 
gauge product once filled the bill. 
Greater tear-resistance and ten- 
sile strength has resultéd. Take a 
look at the inflatable beach toys 
you will see this summer, the 


‘drapery materials in the summer | 


| cottage—chances are you'll notice 
the difference. 
Although the aeadion indus- 


| Ansco of Canada Ltd. for a new 
|plant under construction at To- 
| Tonto, This will be the firm's 
first manufacturing in Canada. 

Most of the initial building, on 
a five-acre site, will be devoted 
to warehouse -and head office 
| purposes. It will include specially 
air-conditioned rooms for storage 
of sensitized. photographic prod- 
ucts. Parent company is General 
Aniline & Film Corp. of New 
York, whose Ansco division is one 
of the oldest manufacturers of 
| photographic materials. The firm 
| Opened its Canadian sales office 
in 1908, 


Through the years they have worked on 
many and varied installations all over the 
world, ; 


Our services also include, providing designs and details for plants, @ your gue nciliasiens. 
Write or phone us today, at 74 Wellington St. West, Toronto, EM. 3 : 


teed plant, with your operating sta fully * 
trained. % 
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is one of the most modern rubber 
research labonatories in the world 
—the $1% million investment by 
Polymer Corp. to ensure that 
Canadians get the best man-made 
rubbers available, at least as 
quickly as anyone else. 

To be manned by a top-quality 
staff which has 
itself in both the fields 


proven 
creative 


end control chemistry, achieve- 
ments at the new lah should be 
impressive. 
“Without research there can be 
no technological progress.” This 
is a fundamental] credo at Poly- 
mer where officials realize that in 


the fast-moving petrochemical 
industry a plant, or a product, can 
be rendered obsolete over night 
by a new development. 

Far from being caught napping 
in the lustily. growing fast-chang- 
ing’ synthetic rubber industry, 
Polymer has come up with some 
pretty important developments of 
its own. The fact that out of its 
standard type .plant, constructed 
under the emergency of war to 
turn out two general type rubbers, 
is today producing around 30 
different varieties for..Canadian 
industry is a record in itself. In 
the U.S., for instance, most of 
the broadening range of special 
rubbers are being turned out from 
specially constructed units. 


Produce Raw Materials 

More than that, Polymer is 
making its. own rubber raw 
materials—styrene and butadiene 
—from the ethylene and butylene 
hydrocarbons it extracts from re- 
finery gases. The surplus ethylene | 
and styrene have become the basis 
for twu new plants nearby mak- 
ing polystyrene plastics and ethy- | 
lene glycol for anti-freeze. 

Polymer also produces its own 
steam arid electric power, some of 
which it sells to nearby industry. 

Add all this together and Poly- 
mer has no counterpart in the 
world. 

Here are a few of the high- 
lights in Polymer’s record of 
accomplishments over the past 
several years: 

—It has been the first. com- 
pany to produce oil-extended 
rubbers’en a commercial basis. | 
By boosting output of rubber | 
from approximately the same | 
amount of raw material (styrene | 
and butadiene) by addition of | 
certain oils a lower-priced prod- | 
uct has been made available with | 
at least as good qualities. This | 
has given the man-made product | 


rubbers. 


= 


Polymer Leads Wo 


The firm initiated some im- 


in the 


in ‘ low-temperature operating 
conditions. 

—It has taken the lead in com- 
mercial application of a new 
catalyst developed by Dow 
Chemical of Canada which has 
boosted production of butadiene 
sharply from existing plant 
facilities. 

—It. is the first Canadian 
manufacturer of a latex suitable 
for use in the popular rubber- 
base M8. cage Market reception 
has excellent and Polymer 

officials claim this latest product 

promises to exceed in import- 
ance any of company’s other 
special type rubbers. 

War To Peace 

» These are just a few of the 
reasons why the sprawling, $70 
million petrochemica: giant on the 
banks of the St. Clair River has 
been able to stay in the forefront 
of the synthetic rubber picture. 
When rushed to completion in the 
dark days of 1943 the only goal 
was—rubber at any cost, With 
allied victory came a new kind of 
goal—and Polymer’s very exist- 
ence depended on. it—production 
of synthetic rubbers that would 
compete with Mother. Nature's 
product in the lard, competitive 
markets of a peacetime economy. 

The fact that Polymer has not 
only thrived under postwar mar- 
keting conditions, but is still oper- 
ating close to.capacity after com- 
pleting 25% expansion program, 
tells its own story. The pattern 
of rubber consumption backs it 
up; approximately 50% of all 
rubber being used in Canada to- 
day is synthetic—and that pretty 
well means it has come from 
Polymer; proportion of man-made 
rubber going into auto tires has 
reached a new peacetime peak. 

Polymer officials readily admit 
that the wild price antics of 
natural rubber following out- 
break of the Korean war served 
as a big marketing boost to their 
even-priced product. Natyral 
rubber soared to a peak of around 
80c a lb. (top quality) in spring, 
1951, and subsequently tumbled 





‘With very 


In Rubber Developments 


_ Now Great New Research Lab. Goes Up To Hold Leadership Position 


The Special Chemicals They Use 
In Rubber Manufacture 


Rubber manufacture means a 
good deal more than just a mix- 
ture of styrene, butadiene with a 
little carbon black thrown in, It 
means use of a group of special 
rubber chemicals which help the 
producer control his processing 
steps and turn out a better prod- 
uct. 

The special chemicals include: 

—Accelerators, for better and 
faster cures, making possible 
mass production in rubber. 

—Anti-oxidants, for protection 
against oxygen and ozone in the 
air, (Oxidation of rubber is the 
chief cause*of deterioration). 

—Such special products as 
blowing agentS for foam and 
sponge rubber. 

-Retarders, t) delay cure, 
while providing a complete cure, 
so as to allow safer handling 
during processing. 


last year back to 24c where -it 
now rests, 
But Polymer people see as 


—Waxes to protect against 
sunlight and cracking. 

Rubber chemicals are increasing 
in use more rapidly than the in- 
crease in rubber consumption, 
because synthetics, which are be- 
coming proportionately more im- 
portant, require more chemicals 
per pound to impart the desired 
characteristics. 

There is only one Canadian 

producer of rubber chemicals— 
| Naugatuck Chemicals at Elmira, 
Ont. Along with the various other 
| chemicals Naugatuck supplies the 
| big bulk of the requirements in 
i this country. At its development 
laboratories at Elmira, Naugatuck 
has also researched and developed 
| several new chemicals including 
Octamine, an anti-oxidant now 
finding wide favor in U.S., and 
Polylite, an anti-oxidant for GR-S 
|types of rubber, the most com- 
monly used synthetic. 


| decision has been made to expand 
|the present limited production 
| Capacity. 


how to break down the complex 
petroleum hydrocarbon molecules 
coritained in this stream and then 
rearrange them again in the 
proper pattern. 

A considerable portion of the 
roWs of compressors, distillation 
towers, boilers and pumps, stir- 
ring vats, storage tanks, etc. that 


make up Polymer are concerned | 


| with this basic operation of break- 


ing down the molecules into 
simple units and then joining 
them together again in a pattern 
of long, chainlike structures. 


Polymer is chiefly interested in 
the ethylene and butylene hydro- 
carbons contained in the refinery 
feedsipck. After purification of 
these two basic products, Polymer 
then converts them into the all- 
important intermediate raw mate- 
rials of synthetic rubber—styrene 
and - butadiene. Helping in the 
process is one other basic ingredi- 
ent which Polymer buys from the 
steel companies—benzol. 


In making the GR-S types of 
rubber styrene and butadiene 
are mixed under pressure in a 
solution of soap and water with 
oa chemicals.” A catalyst is 
then added which stimulates the 
two basic hydrocarbons to become 


highly significant the fact that; *Polymer went into the export | jinked together as. a co-polymer. 
for the first time in falling natural | market in 1946 and has been in it} This step—called polymerization 
rubber prices (medium and /ever since, This year some 30% | generally requires about 9-12 


lower-grade varieties are now ac- 
tually’ underselling synthetic) 
there has been no appreciable 
reduction in sales of the synthetic 
products. 

Promising Market 


The market potential over .the 
next few years is seen as “most 
promising” by top Polymer ex- 
ecutives, With world rubber con- 
sumption (all types running 
around 2.4 million tons, the sup- 
ply-demand picture is probably 
as closely in baiance as it ever 


| will be. But rubber people look 


for a jump in world demand of 
at least 25% by 1960. 

With very little new investment 
money going into the natural 
rubber field and with increased 
natural production only possible 
on a gradual scale, it looks as if 
the major part of the expanded 
output must come from the syn- 
thetic rubber industry. 

Europe is virtually an untapped 
market for the synthetic product. 


facilities and few trading wollars 
the accent has been on natural 
rubber which can be purchased 


to current levels, around 25c a Ib.| with sterling. It doesn’t look as 
In the same period the synthetic! if any definite plans for plant 
a new edge in the battle of the | product (GR-S) only moved up to/ construction will materialize this 


limited production | 


| of total production is going to the 
| overseas markets, another 20% to 
ithe U.S, What happens to this 
export business after the U.S. 
| synthetic rubber plants have been 
| disposed of to private industry is 
j}anybody’s guess. Polymer is 
| counting on\its long-standing cus- 
tomer relations plus certain op- 
| erating advantages to enable it to 
| hold a major share of the overseas 
market, at least until European 
| producers get in to the production 
picture on a large scale. 

When rising demand for their 
products made Polymer officials 
}expansion-minded, announce- 
iment of construction of a second 
| modern refinery in the area—that 
|of Canadian Oil Cos.—helped 
speed the plans to completion. 
The new refinery meant addi- 
tional supplies of the all-impor- 
tant hydrocarbon feedstock. Since 
+then a third refinery has been 
| announced—that of Sun Oil Co. 
Picture Changed 
| To make synthetic rubber that 
will compete qualitywise and 
pricewise with the natural prod- 
uct depends on a whole range of 
factors. Two of the mest import- 


ant are a stream of refinery gases | 


reasonably priced and the proper 


' 


hours for the average rubbers. 


Further Process 
| The polymerization product em- 
erges as synthetic rubber in 
latex form looking much like the 
| milk from the rubber tree. Some 
of this is shipped to rubber pro- 
cessors for use in such things as 
'foam rubber and adhesives. But 
| the big demand is for solid rubber 


| 


| 
| 


| 


| and so the process must be carried 


a few steps further—to dried, 
compressed 75-lb, bales available 
|for shipment to any part of the 
world. I 


In its rubber making operation 
| Polymer still produces consider- 
|ably more styrene than it uses. 
Although the neighboring chemi- 
|cal company—Dow Chemical of 
|Canada—has just recently 
| brought on stream a new unit to 
make its own styrene, it is con- 


| tinuing to purchase a substantial 





Monsanto “Canada is the other 


| chief customer. In its over-all 
| sales picture, chemicals and 
utilities (steam and power) repre- 
| sent some 15% of Polymer’s tctal. 


During the last two years there 


| 25.lc¢ (delivered) and in July of’ year except in Germany where a! equipment and chemical know- has been a marked change in the 


re 


| 
| 
| quantity of Polymer’s styrene. rybber imdustry’s acceptance of | particularly 


Plate and Structural Steel was founded 21 years 
ago upon the basic policy that future success 
would be measured by the workmanship and 
service rendered. Through the years we have not 
lost sight of this policy. 
Every branch’of our business—. 
Executive co-operation and understanding, 
Engineering detailing, 
Lay-out, 
Fabricating, 
Finishing, 
and Delivery, “ 

assure our customers of perfection in workmane 
ship and excellence in service that will satisfy, 


PLATE & STRUCTURAL STEEL SALES 


ie) ABEL 


the synthetic products. A good | 
deal of this has come as a result 
of development of new types of 
rubbers, particularly cold rubber 
and the oil-extended rubbers both 
of which have performance ad- | 
vantages over the natural product | 


: 


iT 


he greatly expanding chemical /petro-chemical in- 
dustry of Canada — where so many materials vital 


to other industries are produced — where the commer- 
cial applications of scientific advancement are carried 
out — is well on the way to its future place with 


leading Canadian industries. 


New and improved processes have called for new 
and improved equipment and our engineers have worked 
closely with the chemical industry to develop and build 
this necessary equipment. In fact, for nearly 80 years 
Ingersoll-Rand experience and skill have been at the 


service of the industry. 
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in passenger tireyucts besides the. big volume tire 
operation. But the rubber chem- |and tube market. It’s goihg into 
ist is now & specialist ready to} scuff-resistant luggage, long- 


| build into his products the proper- wearing shoe solirig, gasoline-re- 


ties required for the job to be} sistant pump hoses, insulation for 

done. | wire and cable, self-sealing fuel 
Today Polymer’s production is | tanks for aircraft, tough conveyor 

going into hundreds of end prod-/ belts, and many other products. 


. 
Synthetic ammonia — 12,500 hp total — 
five I-R six-stage synchronous moter driven 
compressors handling nitrogen and hydrogen te 5000 pai. 
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production — This five-stage electric-motor driven 
3000 


cir from 9 psi t 


Compression of H2 end N2 2500 hp slectric-motor 


compressors on ammonia synthesis service to 5000 psig. 
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armaceutical Industry Is Marching Ahead 


Advances:in. ‘Wonder’ Drugs, 


Many New {tems On The Way 


To the individua] Canadian, the 
impact of chemistry is probably 
most obvious in the thousands of 
drugs turned out by the pharma- 
ceuticals industry ; 

Ranging from the routing items 
such as aspirin or nose drops 
lining his druggist’s shelves to 


keeping an individual firm up 
with the pack. And some of the 


stertling 
the 


like 
da’s 


the latest antibiotics or hormones; On Cana 
administeréd by his physician, | stance, scientists are looking into 
they are helping raise the nations | the possibilities of 

standard of health in countless/from the pancreas of whales, of 


different ways. 

Pharmaceuticals is one of the 
fastest-stepping branches of the 
chemical industry. Last year, the 
value of produgtion in Canada 
totaled $90:6 millions, against 
$86.5 millions in 1951 and $463 
millions in 1945, 

And it’s not only growing fast. 

It's changing fast, too. 

* For instance, none of today’s 
approximately 10 major antibi- 
otics fsuch as penicillin, strepto- 
mycin) was being used before the 
last war. Use of the hormones 
(cortisone, ACTH are two of 
many) as weapons against disease 
dates only from 1929. Even de- 
velopment of the vitamins did 
not get under way until between 
1917 and 1920. 

Each year, many outdated drugs 
are removed from the market by 
Canada’s pharmaceutical houses. 
Into their places go new products 
of laboratories the world over, 
all aimed at just one thing — 
better medica] treatment. 

Key Research Role 

As in all phases of the chemical 
industry, research plays a key} 
role in the drug business, both in 
providing better products and in| 


Citric Acid 
Now Made Here 


Kemball, Bishop & Co., Can- 
ada's first manufacturer of citric 
acid, has recently commenced 
production in a section of the 
former Defense Industries Ltd., 
plant at Cornwall, Ont. « 


producing a cancer preventi 
from lobster shells, and of 
veloping a leprosy cure from 
oils. 

Generally speaking, the drug 
business is a fairly steady one, al- 
though it is subject to some 
extent to the ups and downs, of 
the business cycle. 

“In tough times, people will 
probably cut out, say, that extra 


+ 


box of vitamin tablets for their |; 
kids,” explaing one man. “But/ = 


sickness continues in good times 
or bad and drugs are needed to 
treat it.” 
Demand Stays High 
Demand is continuing high 
these days, although the United 


Kingdom has been moving in on | Gal 
domestic markets to a greater| @ 


extent in an effort to obtain 
dollars and more and more 
American manufacturers have 
been “discovering” the 


large |* 


market lying to the north of|* 
them, 


To get an idea of the scope of 
new phirmaceutical develop- 
ments, let’s look at just a few of 
the products put on the market 
lately by the Canadian industry. 

Ayerst, McKenna & Harrison 
Ltd., for instance, has developed 
“thiosulfil” tablets in collabora- 
tion with other chemical labora- 
tories. Used for genital urinary 
tract infections, they were put on 
the market for the first time late 
last year. 

This year the company started 
producing a new long-acting oral 
penicillin at its Montreal plant. 
'This form of penicillin doesn’t 
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Even the birds are taking advantage 


"Even The Birds Enjoy Chemical Wonders 
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of the marvels chemistry has produced — as 


witness this nest built by an enterprising oriole in Oshawa. The nest is fireproof, 


vermin proof, washes easily and dries quickly after a rain 


, and won’t shrink. The 


reason: it was woven by the oriole from insulating glass “wool” from the Fiberglas 


plant in Oshawa. 


“Trilene” has been sold on the,the parent in size, all research 
Canadian market for about two! facilities are concentrated in 
years. jj Canada, 

Ayerst, McKenna & Harrison,| Employing 75-100 people on re- 
incidentally, is probably unique |search alone, it has the largest 
in one respect among Canadian | biological 
pharmaceutical houses. Formed | laboratory in this country. 
in 1924, it subsequently expanded! The company also illustrates 
into the United States and, while | how better production processes | 


and pharmaceutical | 
| (of much better quality) sells for 


}make them available to more 
| people, Ayerst, McKenna & Har- 
|rison produced the first penicillin 
'in Canada, nearly 10 years ago. 
For 100,000 units,: the cost was 
'$16. Today, the same quantity 


25 cents. 


But getting back to new 


su 
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ing out suspensions (liquid form) 
| from the original and making im- 
i provements to the original. A 
| triple sulfonamides and penicillin | 
combination, it is used in treat-| 
ment of a number of bacterial | 
infections. i 

The company has alse been 
|keeping the medical profession | 
{supplied with radio-active com- | 
pounds, which are opening up| 
new fields in medical research. It | 
is the sole licensee for manufac- 
ture of radio-active drugs (7 s-| 
phorus and iodine). The wan- 
supplies 
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> |pany also 


v. §.i 
jinstitutions and the U. S, Gov-| 
|ernment with radio-active steroid 
hormones. 
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CRESCENT SODA 


When production is completely ‘need to be taken as often as other 
under way the firm will be in a| types. 
position to supply all Canada’s| About six -months ago, the 
citric acid needs. The product|company started marketing “tri- 
goes largely to food and medicinal | lene” ‘in the United States for the 
industries. Previously, much of | first time. This :s an analgesic 
the citric acid used here camejdeveloped by Imperial Chemical 
from the worldwide parent Geta | ladustrios in England which is 
pany, ‘with headquarters in Eng-|inhaled and removes .the pain 
land. The company intends also} without knocking you out. It’s 
to expand its processes to manu- | used in child birth, in minor op- 
facture other fine chemicals. ‘erations and for dental. work. 


Little David wears stove-pipé trousers 
and an air of open-faced mischief. 


His particular hebbies are hockey cards, 
teasing his saddie-shoed sister, and street light globes— 
which he stalks, and quite often hits, 
with a slingshot . . . the globes, not his sister, 
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Street lights are a sort of challenge, 
and two weeks ago he found a perfect specimen. 
A beaming white job just begging 
to be bust. A clean shot from where 
he crouched in the hydrangea bush, 
and no wind, either. 


Little David took seven good belts at that 
globe, hit it six times and never even dented it, 


But it wasn’t hardly fair, because little 
David's slingshot was up against 
the child predigy of the plastics family. 


That globe was made of Polyrein. 


‘POLYREIN CORPORATION 
566 Laurier Street, Sherbreoke, Que. 
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Big Chemical Role 


the U. S. offspring has outgrown 


cut the price of drugs and thus | products. 

Another Canadian First 

| Charles E. Frosst & Co. was the 
ifirst to introduce “truilfacillin” 
into Canada and has been bring- 


In Pulp and Paper 


Chemica] research is helping to 


steadily unlock many secrets 
valuable to Canada’s biggest in- 
dustry—pulp and paper. It has 


had a major hand in the tremen- | 


dous development of the industry 
over the Jast SQsyears, contribut- 
ing to improvements in produc- 
tion methods afd) products, and 
helping raise ‘he volume of 
byproducts, ‘ 

Despite the big strides made so 


far, there’s still-all kinds of el- | 


bow room for researchers. Some 
experts, for instance, think that 
today’s waste materials from 
chemical pulping may sometime 
yield values far in excess of the 
celhulose itself. 


At meetings this year of the 


technical section of the Canadian | 


Pulp & Paper Association, an ap- 
peal was made for more funda- 
mental research on wood as a 
source of chemical raw material. 
It was noted that wood today 
plays only a small part as a corn- 
mercial chemical raw material, 
and three reasons were cited: 


1. Scientific understanding of 
its composition and structure is 
incomplete. 

2. Economics are unknown be- 
cause profitable markets and 
uses are not proven for all the 
chemicals which might be ex- 
tracted. 

3. As long as present uses of 
wood are profitable, and other 
sources yield chemicals that 
might be obtained from it, there 
is no compelling urge to explore 
wood’s chemical possibilities. 
But a good deal of work has} 

been and is being done toward) 
recovering chemicals from the 
pulping process. 
Waste Liquora 
For example, in turning out 
kraft pulp (used to make wrap- 
ping paper, paperboard and other 
products), the unused cooking | 
liquor has long been burnt in a} 
recovery furnace, yielding chemi- | 
cals used to make new liquor. 
During the burning, gases are 
generated which also contain use- 
ful chemicals. As a result, vari- | 
ous types of secondary recovery | 
equipment have been designed to 
treat ‘these gases and it has been 
found that relatively high chemi- 
cal, and heat, recovery can be 
obtained for a low capital expen- 
diture. 
Some of the waste liquor from 


kraft pulping is used in the pro-| 


duction of plastics and vanillin. 

Many researchers these days 
are“training their guns at waste 
liquor from sulphite pulp produc- 
tion, the economic disposal of 
which has alwgys posed a big 
problem for producers; 


;fodder yeast, Torula yeast for 
human consumption and lignin 
as a soil conditioner—have found 
| their way into commercial uses. 
It will probably be many 
years yet before uses can be 
found for most or all of this 
waste liquor. But progress is be- 
ling made, 


Pulping Process 

Chemical research is very im- 
portant in the pulping process 
itself, 

For example, it’s estimated 
that corrosion costs Canadian 
| kraft pulp mills almost $1 mil- 
lion each year. Walls of the 
|digesters in which the wood 
chips are cooked to extract the 
icellulose fibres are eaten away 
but what exactly causes the cor- 
rosion is not yet known. 

Ten companies making kraft 
|pulp, representing 70% of the 
| tonnage produced in Canada, are 
| sponsoring a project on the prob- 
lem being conducted by the Pulp | 
& Paper Research Institute of 
Cankda. Work is also under way 
in many other countries. 

Out of this research is expect- 
ed to come modification of exist- 
ing practices to redtce the corro- 
sion materially. 

Chemists are also helping solve 


' 


;one of the most important prob- 


lems confronting the pulp and 
paper industry—finding a way to 
replace present batch pulping 


methods used for kraft, sulphite 


and soda pulps with a continuous 
production process. 

This would revelutionize Can- 
ada’s pulp and pabder industry if 
accomplished, reducing costs sub- 


| stantially, Is it likely in the near 
| future? 


Dr, L. R, Theismeyer, presi- 
dent of the Pulp é& Paper Re- 
search Institute of Canada, feels 
that most of the fundamental 
research needed to prove the 
feasibility of the process has now 
been done. What is required 
now, he thinks, is a sharply 
stepped-up program of applied 
research, 


“If our industry. really went 
after it,” he says, “I think a new 
mill using a continuous process 
and capable of producing various 
types of pulp could be operating 
in less than 10 years—and parts 
of the changeover may become 
practical long before that.” 


The Institute, incidentally, is 
one of the world’s foremost cen- 
itres of cellulose research. Re- 
cently, it released details of a 
major advance in pulp manufac- 
turing methods which has been 
developed by four of its scien- 
j tists. Called the “Va-Purge” 


Usually, around 50% of the | Process, it can reduce chemical 


original wood, -including lignin 
and other components, is dissolv- 
ed in the liquor during the’ sul- 
phite cooking process. A small 
part of this waste liquor has been 
used for years to make road 
binder but it is a great potential 
source of a host of chemical 
products. 

Here and in other countries 
many stibstances have been ex- 
tracted from sulphite liquor and 
‘some of these—such as alcohol‘ 


| pulp manufacturing costs and in- 


‘crease output per cord of wood 
jwith no resultant reduction in 
quality. ' 

It resulted from about five 
years of laboratory pilot plant 
}and mill-seale investigation and 
‘consists of pretreating the wood 
chips with steam under pressure 
to remove the air in the tiny 
capillaries and pores in order to 
| permit better penetration by the 
cooking liquor. 


Within the last year, the Frosst 
organization made available 
another analgesic and anti-rheu- | 
matic preparation, in tablet form. | 
| Called “dolomide,” it is a salicyla- | 
| mide. eT 
“Compound F” (also called 
“hydro-cortone”) which was in-| 
troduced to the Canadian market | 
early in 1952 by Merck & Co., is | 
now a “made in Canada” item. | 
Producing compound F is a ‘27-| 
step process and it is carried back | 
jas far as possible at the com-| 
pany’s Valleyfield, Que. plant. 
Raw material is brought in 
ifrom the U. S. for the, product, | 
which is particularly useful when 
| treatment of arthritis is needed 
in only a few arthritic joints. 
These are only a few of many 
new products being launched by 
the pharmaceutical producers. 


What’s Ahead 

Meantime, reseavch work is go- | 
ling ahead quietly. in labs across 
{the country. Quietly, because so 
many experiments and tests are 
|needed before a new drug can 
be put on the market, because a 
company can get so close to suc- | 
cess and then fail. 

For instance, a great deal of 
|work is going into the study of| 
STH, known generally as “th@| suits with STH and another may | 
growth hormone” and turned out | not be able to duplicate them or 
in small amounts by Frank W./may get completely opposite 
Horner Co. and the Connaught | resilts. 
Medical Research Laboratory in| There are about 125 companies | 
Toronto. Potentially useful in | handling pharmaceuticals in Can- | 
many fields of medical treatment, | ada, employing some 7,500 people. 
it ,has been under study by/Not all of these manufacture in 
scientists for years. * |this country but a growing num- 

During the last year, a smali|ber operate sizeable plants here. | 
amount has been used for clinical| Besides those mentioned earlier, | 
experiment in humans but a great | many of the large producing firms | 
deal more must be uncovered re-|are household names: Parke} 
garding the hormone’s funda-|Davis (which recently bought | 


jmental action. 


620 Cathcart 


| property in Brockville as a pos- tion. 
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CRESCENT CLEANSER No. 600 
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BRUNNER, MOND CANADA SALES, LIMITED 


St., Montreal 


One group may get certain re- sible site for a new plant), 


Squibb, Ciba, Abbott, Sharpe & 
Dohme, John Wyeth & Broas., 
Desautel Laboratories, Eli Lilly, 
Laboratoire Nadeau, etc. 
The industry’s products include 
“ethical” drugs, which are prep- 
j arations prescribed by physicians 
'to aid in curing specific condi- 
}tions and are advertised only in 
medical or pharmaceutical jour- 
nals; and patent or_ proprietary 
medicines, which are advertised 
everywhere and are open for 
anyone to buy without prescrip- 


ep 


ag} 


De 
ys 


QUALITY 
SUN 
Poa 


COMPANY LIMITED 


MONTREAL + TORONTO + WINNIPEG + VANCOUVER 





mistry Wages Souenmer War On Pests 


New Products Launched Or ees From - lal Leen! Firms This Year | | 


;|festation runs in cytles. By fol-| 


Whomping up a chemical that 
will lay low a bug or destroy a 
weed, is a relatively simple mat- 
ter, entomological chemists will 
tell you.» The tricky part comes 
when you have to make the 
chethical satisfy at least three 
other conditions: 

Be harmless to the host plant 
or vegetable. 

Be difficult for the insect or 
weed to build up resistance 
against. 

Have little disrupting effect 
on the natural enemy of the 


pest. 

Finally, it must be made of 
raw materials that are in rela- 
tively free supply and are low- 
priced enough to stand sizeable 
rail hauls and Jay down at 
reasonable rates. 

Satisfying all these. conditions 
is a chemist’s nightmare, involv- 
ing prolonged experimentation 
testing in both laboratories and 
field strips, sometimes stretching 
over three years or longer. After 
that time government agencies, 
operating under the Pest Control 
Act, do their own extensive test- 
ing before granting registration 
certificates to the chemical for 
specified uses.- 

have changed a good 
deal since shortly after the war 
when new pesticides were hitting 
the markets at the rate of about 
one a week, Entomologists have 
found out much miore about the 
whole subject of pesticides; have 
discovered that strange things 
happen when the workings of 
nature’s own selective agencies 
are disturbed. With the aid of 
a new chemical tracer element 
they-have been able to follow the 
action of a herbicide throughout 
a plant and have thus been able 
to attack the problem with much 
greater effectiveness. — 


Stiff Competition 
operating 


Generally higher 


costs, increasing competition, have | 


tended to induce companies to 
concentrate on one or two good 
bets, subjecting them to more 


painstaking . testing, before an-| 
|in control of forest tent cater- 


nouncing market debuts. Thus 


the pattern of success is a little} 


more marked now: 

Take du Pont’s new, nonselec- 
tive herbicide — C.M.U. It is said 
to kill all grass and weeds. Fol- 
lowing an original application 
effectiveness is said to persist 
into the third year in test strips 
in the U. S. Since it can control 
all green growth around oil wells, | 
between railway ties, along roads, 
on tennis courts, etc., its market | 
potential is considerable. In all 
of these cases, the fact that the 
chemical sterilizes the soil as well 
does not particularly matter. 

M.C.P.—a European. competitor 
to 24-D—may make some in- 
roads into the Canadian markets 
this year, In certain cases it is a 


little more ‘selective than 2,4-D. | pesticides 





lowing the life stages of the in- 


‘|sect, from egg to adult, by soil | 


\ | 


One of the many pesticide applicati@s. Six guns from three different levels on 
this CNR spray train spew deadly mist on brush and weeds along the railways 


whatever on the surrounding 
grain. At the moment, however, 
M.C.P, is considered a little high 
priced to demand much of a 
market in the prairies, the big 
market for this type of herbicide. 

Alanap—Naugatuck Chemicals 
product—is a new development 
in weed killers, a pre-emergeat 
herbicide which kills most annual 
weeds before they sprout. Ap- 
plied within 48 hours of planting, 
Alanap provides . protection to 
cucumbers, peas, beans, corn, 
potatoes, soybean without dam- 
age to the crop. 

Endrin—a new Shell Corp. in- 
secticide—is showing great prom- 
ise against a number of tests 
which have been unaffected here- 
tofore by either Aldrin or Diel- 
drin. Endrin is said outstanding 
pillars, a troublesome pest in 
many parts of Canada. 

Maleic' Hydrazide — another 
Naugatuck product—is a. growth 
inhibitor which has received con- 


| 


right-of-way. 


‘for close to half the entire dollar 


sales of pesticides in Canada.| appointing sales volume in the/|tist has developed a strain of | 
comprise; U. S. last year left producers | houseflies that thrive on ODT. 


At the | there with very heavy surplus | The 


D.D.T. formulations 

some 14%. of the total. 
moment there is every indication | 
that sales volume of both these | 
items will be up again this year | 


despite the fact that Canadian | 


formulators are having to share} 
the market increasingly with both | 
European and U. S. 
this year. { 

It. looks now as:if a record 15 
million acres will be sprayed 
with 2,4-D this year on the 
prairies. That represents around | 
a $4.5 million market. Prairie | 
acreage treated with this herbi- 
cide has jumped from 
500,000 in 1947 to 13.5 million in 
1952. On top of that some one 
million acres were sprayed 
Eastern Canada. 

In Eastern Canada railway 
companies, hydro-electric firms, 


highway departments, wil] launch | 


the biggest, weed spraying pro- 
gram in history. Formulations 


siderable publicity for its use in|6f 2,4-D and its sister chemical, 


grass control. 


Sprayed on grass /|2,4,5-T, wil] be most widely used | 


when it reaches a height of three | for weed and brush control. Scope 


inches, growth of the grass is| 
stopped while the grass remains | 


| perfectly healthy. 


New Product Parade 
All the big chemical firms in 
the pesticide field. have either 
launched or are about to launch, 


new products. 
D.D.T. are-still 


But 2,4-D 

the big guns in this industry. To- 
gether they account for more 
sales volume than all the other 


together. Currently 


M.C.P, is said to have no effect 2,4-D formulations are accounting 
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|of the now famous spruce bud- 
worm spraying projects by air 


Is . 
in New Brunswick forests was 


even greater this year. 


Although pesticides is one of| 


the fastest growing branches of 
the chemical industry—now well 
over $15 millions annually as 
compared with p noth- 
ing 15 to 20 years ago—competi- 
tion has become very keen this 
year with some domestic formu- 
lators forced to take losses on) 
stocks if sold at current prices. 


importers | 


around | 


in | 


Heavy prodiction and dis-| 


stocks. With overseas export 
markets reduced sharply as 
foreign plants came back into} 
operation, more. and more JU, S. 
pressure—both prices and gup-| 
ply—has been brought to bear on 
Canada’s small industry. 

| Price of technical 
|D.D.T. have been cut in half; 
|2,4-D has been sliced by around 
| 20%. Since domestic formulators 


have no tariff protection from the | 


huge, well-developed industry to 
| the south, they have had to fol- 


in competitive range. 


Tariff walls against imports of | 


Canadian pesticides into the U.S. 
|}on the other hand are still pro- 
hibitive despite a 50° G.A.T.T. 
|cut two years ago (23% +25% 
4c a pound) on some of the big 
volume items, At 
U. S. competition is particularly 
tkeen in the Maritimes, 
Prairies and B.C. 

One of the difficult aspects of 
| this industry is predicting prod- 
| uct demand, 
| widely according to weather, de- 
|gree of pest infestation, 
Several years ago, for instance, 
there was an unexpectedly heavy 
infestation of wheat aphids in 
Manitoba and insecticide supplies 
had to be flown to the affected 
areas, @ut great strides are be- 
ing made by the entomologists in 
| ability to forecast degree of in- 
| festation almost a year ahead of 
‘time, ‘In many cases insect in- 
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grades of | 


low suit with price cuts to stay | 


plus | 
the moment | 


the | 


since it can vary | 


counts, etc, the- entomologists 
can\aid the pesticide formulator | 
greatly in helping him have ade- | 
quate supplies of material avail- | 
able in the right pinees at the | 
right time. 
One of the biggest headaches | 
of all to confront chemists—one | 
that is eating up a steadily in- 
creasing number of research dol- 
lars yearly—is how to overcome 
the resistance that some insects 
and to a lesser extent weeds have | 
been able to build-up to even) 
the deadliest chemical killers. To | 
make matters worse, the degree | 
of resistance seems to vary from | 
locality to locality. 
For instance, D.D.T., which was 
100% effective against all house- | 
flies a few years ago, now only | 
slows the insect down in certain | 
areas. The same thing has hap- | 
pened in the case of mosquitoes 
in some areas outside of Canada. 
Research Results 


Worried entomologists have} 
gone to work on this most com- 
plex problem of all. But they 
feel they are now on the right 
track.: They have found that by 
enzyme action certain insects 
have found a way to detoxify 
deadly D.D.T. One U.S. scien- 


ntomologists hope that/| 
| from eir study of the resistant 
| insect they will be able to find | 
|his weak point and develop an- 
| other deadly poison that he is 
|not able to detoxify. It has been | 
| noted that resistance has develop- 
ed fastest in those insects which 
have a number of generations | 
in one year. | 
The trend toward increasing | 
crop specialization in parts of 
Canada has meant a growing 
|market for the pesticide indus- 
try. Specialization brings con- 
centration of insects, e.g. tobacco, 
lcorn, soybean in districts of 
Southwestern Ontario. The pro-| 
gressive food growers in each 
district come to depend on the} 
laid of the pesticide chemist. 
There are now some 2,000 dif- 
| ferent kinds and brands of pesti- 
cides registered in Canada (about 
155% of insecticides, 8° fungi- 
cides, 3% insecticide-fungicides 
and the remainder made up of 
herbicides and rodenticides). A 
fegeral department, operating 
under the Pest Control Products ' 





etc. | 


|production of chlorine, 


HIGH- ALUMINA 


constructional material in the chaaieal industry 


and refractory concrete (2500F.), 
which are made with Ciment Fondu 
as easily as ordinary concrete is 
made with portiand cement, 


CIMENT FONDU has been found by 
practical experience to successfully 
resist for long periods the action of 
weak solutions which contain up to 
0.05% of sulphuric acid, having o 
pH value as low as 2. 
pH of 3-4 may be regarded as the 
lower limit. 


The -value of Ciment Fondu in the 
chemical industry is based on the 
application of three main features: 


(1) Resistance to a wide voriety of 
chemical agents and corrosive in- 


fluences. (2) Extreme 


hardening combined with a normal 
setting time. {3) Adaptability as a 
bond for insulating: and refractory 
eggregates, thus producing heat-re- 
sistant concrete (1800F.), 
refractory concrete 


ing 
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CEMENT AS A 


rapidity of 


insulate 


(2200F.) 


aaa 
sete 


Peed Neds Ahem 
im 


In practice a 


Write for booklet “High-Alumina Cement as a 
Constructional Material in the Chemical Industry’. 


CIMENT FONDU LAFARGE 


1405. Peel Street 


(CANADA) LTD. 


Montreal 2 


Western Chemical Milestone 


First Production Of Chlorine, Caustic Soda 


Another chemical milestone for ; Chemicals Ltd. at Duvernay, Alta. , vide the electric power required 


all of 
be first 


Alberta—and 
Canada—will western 
soda and muriatic acid from the 
| new $3.5 million plant of Western 


Act 
Products Division of the Federal 
|Department of Agriculture), 
‘deals with application for regis- 
tration of new pesticides in Can- 
ada and for wider use of already | 
registered products, 
both Aldrin, one of the best con- 
trol insecticides, and Dieldrin 
have been registered for wider 


use this year; Aldrin for control | 


of root maggots in various crops 


and Dieldrin for use as spray | 


on Manitoba’s sugar beet crop. 


Although a widening variety | 
|of .basic chemicals is being used 
‘as raw materials for the pesti- 
|cide formulators 


in a constant 
fight against weeds and insects 
the top items are still chlorine, 
benzene, alcohol and sulphuric 
acid. Al! of these chemicals are 
in the best supply position they 
have been since the end of World 


Western | 


caustic | 


(administered by Plant | 


For-instance | 


The plant—expected to come 
| into operation by late summer— | 
is a self-contained unit, obtaining 
| its raw material, salt, from wells 
| drilled to extensive salt beds lying 
| beneath the site, and its power 
from natural gas wells 
| immediate vicinity. 

The plant will have an ultimate 


capacity of 20 tons of chlorine, 24 | 


|tons of caustic soda and 10 fons | 
‘of muriatic acid a day. Initial 
operations, however, 


caustic soda and 4,000 tons of 
chlorine a year. 

The availability of these chemi- 
cals, so basic in a broad range of 
manufacturing’ processes, along 
with the dozen or so new chemi- | 
cals being made available from 
the new Edmonton plant of Cana- 
dian Chemical Co., is expected to 
stimulate other chemical develop- | 
ments in the province, Some of | 
the caustic soda output, will 
likely be used in one of the major 
processing steps in the Canadian 
Chemical Co. plant. 

A battery of generators driven 
‘by natural gas engines will pro-) 


ST. MAURICE 
CHEMICALS 


Now available from St. Maurice 


aa 


/ 


ULE 


chemicals for ¢ 


it 


Sole Distributors 
THE McARTHUR CHEMICAL COMPANY LIMITED 


640 St. Paul Street 


West, Montreal 


Phone: UNiwversity 6-4801 


140 Liberty Street, Toronto 
Phone: OLiver 2392 


in the} 


will be at! 
the rate of some 5,000 tons of | 


'for electrolysis of the brine. This 
operation, carried out in specially 
designed cells, produces the chlor- 
ine and caustic soda. Natural gas 
is also used to provide the steam 
necessary to+concentrate the 
caustic soda liquors to commercial 
jstrength in neultiple effect 
| vacuum evaporators, 

Electricity for general use and 
| to provide power for compressing 
and liquefying the chlorine gas 
for shipment will be produced by 
‘steam driven turbo-generators, 

which will also serve to reduce 
| steam pressure prior to use in the 
| evaporators, Operation of plant 
| will require large quantities of 
| cooling water, and a pumping 
station capable of handling some 
| five million gallons per dag, from 
the North Saskatchewan River, is 
being installed. An eight mile rail 
| spur to the CPR line at Two Hillis 
has been built and is in operation. 
| Plant design and management 
of the project are being carried 
out by the Engineering Division 
|of J..T. Donald & Co., Montreal. 
General contractor is C. H. Whit- 
ham Ltd., Edmonton, 





There a set of figures that 
are just much cause for con- 
cern as ‘threat of war — the 
statistics on the world acreage of 
. cultivatable land, in relation to 
world population ; 

In North America’ there was 
some 3.25 acres of cultivated land 
per ‘person in 1920; that had 
dropped to 2.50 acres in 1940, to 
2.25 by 1950. If the present rates 
of population growth and food 
consumption keeps up, acreage 
will be down to 2 per capita by 
1960. 

This means that to keep the 
world’s stomachs full, the soil. is 
going to have to keep producing 
at peak yields on a factory-like 
basis. Like plant machinery which 
must be ready to start on a new 
production cycle when the next 
shift comes on, so the soil must 
be prepared to Start its creative 
food cycle_all over again once the 
last crop his beeri harvested. 

To keep it doing so will be in- 
creasingly ‘the challenge to the 
chemist — the silent partner in 
the food-growing. industry. The 
magic of his laboratory translated 
into multi-million ton fertilizer 
output from his. chemica] factor- 
ies wili become the difference 
between abundance and food 
shortages, paying crops and crop 
failures. 

Growing Business 

This is a big business now—$78 
inillions a year in Canada — but 
it’s going to be a lot bigger. The 
pattern is clearly etched against | 
a background of rising farm costs 
and mounting f demand from 
expanding world population. It 
is evident in all parts of Canada, 
from the potato grdwer in the 
Maritimes to the fruit grower in| 
the Okanagan Valley, B.C. 

For the tobacco grower in 
Essex and Kent counties in 
Southwestern Ontario, chemical 
fertilizer has become as _ estab- 
lished a crop factor as seeds, 
labor, etc. Ontario farmers who | 
a couple of years ago were tenta- | 
tively using some 200 Ib. of fer- 
tilizer to the acre of corn to get | 
it over the difficult late summer 
“sag” when starch is being built} 
up in the plant, are now stepping | 
up the application to 800-1,000 
lb. per acre. 

More and more Prairie farmers, | 
impressed by Fertilizer Board 
tests which have shown increased 
wheat yields of around seven 
bushels to the acre from applica- 


Give The Lawnmower A Rest, 
Let The Chemist Take Over 


Hone owners, relax, Queen Elizabeth Way. If it 
That little plot of rapidly | proves up to the manufacturer's 
growing «zasx you call home | —Naugatuck Chemicals — ad- 
need no longer be a nightmare. | vance notices, then highway 
Science has solved the problem | departments, all over the coun- 
of the grass-cutting week end. | try are likely to become big 
First is was a lawnmower op- annual purchasers. The cost 
erated by remote contro]. But | will look small when compared 
then you had to stay awake 4o | to the expense of cutting grass 
push buttons at certain inter- all summer. 
vals. Now you don’t have to do ‘ : a3 
even that because with an ap- M-Hi is, also being used ex 
licati t M-H. tend £ perimentally this year in the 
PORPOR: OF eran eae © oF | Southwestern Ontario tobacco 
merry holiday or maleic hydra- fields to keep down suckers on 
zide (the technical name)—your ee 
: the main~stems of tobacco 
grass just slows down und for- lants. G ant all the 
ets how to grow, All you have | P@)*S. “Towers wam | 
8 : , . growth to be directed into the 
to do is oil your lawnmower ee ons 
aide ‘a -mcnth tot Le ean leaf. It has similar applications 
getting rusty -? for many flowering plants and 
M-H promises to be what the shrubs. 
harassed home owner has long A good deal depends on the 
dreamed of—something that correct amount of application. 
will keep the grass from grow- | Too much can stop growth— 
permanently. Results will vary 


ing yet not impair its fresh : 
greenness. But it can also be | too with type of grass and cli- 
matie conditions. Naugatuck, 


a boon for departments of L 
highways, golf courses, univer- who has been testing it quietly 
sities, hospitals, etc., any organ- now for several years both in 
ization with acres of rolling | Canada and U.S. feels it has 
grassland to look after, come up with something big. 
This year, for instance, the | Other chemical firms are quick- 
Ontario Department of High- | ly getting into the field with 
ways has applied M-H in large | “growth inhibitive” products 
quantities in test strips on the | of their own. 
0 


is this: bulk of the steadily in-, of chemicals sold almost 500,000 
creasing consumption of plant|tons of fertilizers to the U. S., 
food in Canada is being accounted | Hawaii and Philippine Islands. 


for by long-term users and in-| Demetd on Deawl 

; pswing 
variably these ae Se ON e0- Demand is growing heavily in 
peice Stes 18 Oe a ok ett these same C. M, & S, offi- 
ity. “They'll tell you that they |* ( eos oe ns 

, . “1: »/cials claim they could readily 
a? attest ae oe ee, |market their entire production in 
a fertilizer distributor stated. ‘the ‘three export.cutlets. With 

All together these farmers, fruit | 15 tariffs to hurdle and most of 

growers and market gardeners, | tne fertilizer plant expansion in 
spread about 750,000 tons of the U. S. taking place further east 
chemical fertilizers over their 
fields and orchards Jast year. That 
is about double the amount they 
used ten years ago. 


A “Question” Year 


But 1953 is going to provide the 
answer to a question which has 
long been disturbing the chemical | s E 
fertilizer industry. Farm prices | The plant will use a revolution- 
have been declining for over a|@™Y mew chemical processing 
year now and income.is off ap- | technique for extraction of nickel, 
preciably. Will the average fer-|C°PPer, cobalt, from company’s 


tilizer user start cutting purchases Lynn Lake ores. Using am- 
as a result? monia made from natural gas 


las a leaching agent the company 


very competitive position in the 
West Coast market. 

Further east at Fort Saskatch- 
ewan, near Edmonton, Sherritt- 
|Gordon will be bringing into pro- 
duction its $17 million chemica]- 





tion of 48 lb. of mixed fertilizer 


eee war is talking | will turn out some 65,000 tons 
shape, and from a survey ©! annually of ammonium sulphate 


land south. C. M. & S. enjoys a} 


metallurgical plant by year end. | 


at a cost of $2.20, are swinging| manufacturers and selling agen- | 
into thé fertilizer picture, cies across Canada that answer 
Once a farmer starts using|appears to be no. It looks as if 
fertilizers he will invariably keep | there will be some slight reduc- 
doing so, chemical men claim.jtion in over-all tonnage in East- 
The most conclusive evidence in|ern Canada but because of the) 
favor of our products, they say, | trend towards higher analysis fer- | 
tilizers; consumption of actual 

plant foods is running about par- 


along with some 40-15 tons of 
extra ammonia daily. Plans are 
to market bulk of the fertilizer 
in the U. S. West Coast area, 
along’ with a smaller portion in 
the “Greywood” soil belt of the 
Northwestern Prairies. 
Ammonium sulphate output — 
as coke-oven byproducts — is ex- 


Partner 


Big, Expanding Role Of Chemistry In Food Growing 


So heavy is the future demand 
outlook for ammonia in the 
U. S. that the Department of Ag- 
riculture has suggested necessity 
for a production increase of 100% 
by 1955. é 


New Canadian Plant? 


A major Canadian chemical 
company Dominion Tar & 
Chemical — is currently consid- 
ering construction of a plant at 
Montreal East to turn out some 
150 tons of ammonia a day. Such 
a plant would be a big factor in 
keeping up to rapidly expanding 
demands for nitrogen in Eastern 
Canada. 

Dow Chemical of Canada has 
been co-operating with the 
Ontario Agricultural College and 
government agencies in investi- 
gation into the various aspects of 
applying anhydrous ammonia to 
the soil, directly, Dow has estab- 
lished a fellowship at the Ontario 
Agricultural College and ad- 
vanced studies are being conduc- 
ted into the engineering and fer- 
tilizer aspects of this new de- 
velopment. First ammonia in 
Canada. to. be applied directly to 
the soil on a commercial basis 
;will be done this summer in 
| Southwestern Ontario. 


| Since direct application of am- 


;}monia to the soil skips one pro- 


jother form of ammonia. There is 
|another consideration, however, 
|since special application equip- 
;}ment must be used in spraying 
the gas onto the fields. 
One of the major trends in 
|the rapidly growing consumption 
}of ammonium fertilizers is its use 
jas a top dressing for fall wheat. 
| Demand this spring, for instance, 
was even heavier than usual since 





}much of the fall wheat had been | 


winter-damaged. 

Another trend eating into 
}available nitrogen supply is the 
|rising demand for the fertilizer 
for uSe as a side dressing for 
corn. In this use the nitrogen 


|nitrates is applied to the ground 
alongside the corn drills in late 
jsummer. This helps provide the 
|plant with its high nitrogen con- 


ing stage when large cuantities 
of nitrogen are used up. Fertilizer 
-* ‘ 





|Eastern Canada accounting for! 


|mostly in the form of ammonium | 


'tent during the difficult produc- | 
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MEDICINAL, PHOTOGRAPHIC, 
ANALYTICAL AND INDUSTRIAL 
CHEMICALS. 
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Plant at Uille La Salle, Zuebee 


| 
| 
' 


| 


ket in this country in uses of| year. Last year the recommenda- | 

jammonium fertilizers in pasture | tions were responsible for stop- 

| lands and hay crops to maintain| ping production of two of the 

| high grass and clover yields. more popular lower analysis fer- 
Other Plant Foods tilizers. 

The two other most important} One of the more interesting 
‘chemical plant foods afe phos- | newer developments in the fer- | 
|phorus, processed as super and | tilizer field is application by air- 
'ammonium phosphates from im-|Plane. Still in its infancy in 
|ported phosphate rock and potas-|Canada, the plan is expanding 
|sium chloride or sulphate. |rapidly in the central and west- | 


: wy .,.;ern ‘section of the U. S. where} 
We. OR Ser acca | wheat growing is done on a large- | 


amounts of the three basic On mn | scale basis. Some aircraft firms 
| eal joa nitrogen first phos- | Specializing in this business start 


| phoric acid next and potash third. = the southern states early 7" 
Because of the rising cost of the year and gradually work 
foes th with the season. 
| transportation, bags, for shipping — 
|and farm costs generally, the de-| The.shortness of the spraying 
;}mand is for more concentrated |season in Canada — since our 
| mixed fertilizers, This means less | farmlands are situated on a west- 
filler and Jess transportation per! east line rather than north-south 
unit of plant food shipped. jas in the U. S. has been one im- 
Provincial Advisory Fertilizer| portant deterrent to rapid de- 
Boards with representatives from | velopment of aerial spraying, 
agricultural schools, associations, The fertilizer industry is inade/’ 


|cessing stage common to mixed|nium nitrate will give an extra | several times a year to decide on | basic fertilizer chemicals — in- 
ifertilizers it can be laid down|20 to 30 bushels of corn, Officials | fertilizer formulations and make cluding the thrée chief steel pro- 
laround 20% cheaper thar any | also see a big undeveloped mar-!recommendations for the next} ducers and two coke-gas compan-/|Cyanamid — makes up Canada's 


les, (one in Hamilton and one in 
Montreal.)—and. some 32 mixing | 
plants. The mixing plants buy | 
all their chemicals from the 


| domestic, U. S, or European pro- 


ducers and then mix them into 
their own formulations in spe- 
cially designed mixing plants. 
Several of the large meat packing 
firms maintain their own fertil- 
izer Mixing plants. 

The Big Producers 

North American Cyanamid 
which makes ammonium nitrate 
at its Welland, Ont., plant; Cana- 
dian Industries Ltd. which makes 
super phosphate at its McMaster- 
ville, Que., and Hamilton plants; 
and C. M. & S. which makes 
ammonium nitrate and ammo- 
nium sulphate at its Trail and 
Calgary plants comprise the big 
chemical producers, 

The steel and coke companies 
produce ammonium sulphate as 
a byproduct of their steel, and 
gas making operations. Basic 


|officials claim 200 lb, of ammo-| producers and government, meet)up of some eight producers of | nitrogen fertilizers proc\aced. by 


the two. giants of the indusigy, 
—C, M. & S..and North-American 


exports, Last 
340 


main chemical 
year thése totaled around 
millions. 
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PALLET LOADERS 
VERTICAL FOOD CONVEYORS 


AUTOMATIC VERTICAL 
CONVEYORS FOR MAIL 
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Toronto, Canade 


allel with last Jeers 7 panding rapidly as new batteries 
The steadily expanding sales | of coke-ovens come into operation 
pattern in WeStern Canada whtet: Fixi the current Canadian steel 
started back in the 1930s when/expansion program. With an 
Consolidated Mining & Smelting | over-all boost in steel capacity of 
Co. first made fertilizer products | at least 30% it is expected that 
available to the Prairies, is still | output of coke-oven ammonium 
keeping up. Sales are running | sulphate will increase about the 
8% to 10% higher again this year|same amount. Despite the extra 
and the Prairie market has nOW | output, already demand in East- 
grown to a position where it is/ ern Canada is currently running 
currently using about 1/3 of total jconsiderably ahead of supply. 
Canadian fertilizer consumption | One or two of the steel companies 
—or around 110,000 tons annually. | have even started importing U. S. 
To keep up to the growing | ammonium sulphate to help meet 
Prairic and Western U. S. export;custi mer requirements. There 
market, C. M. & S. — largest pro- |are also indications that some im- 
ducer of plant fodd in North | ports will be brought in shortly 
America — will soon bring into | from Germany. 
operation a $9 million fertilizer; Why the big demand for am- 
plant at Kimberley, B.C. To pro-|monium sulphate? It is just 
duce some 70,000 tons annually| another evidence of the trend 
of ammonium phosphate, the|towards higher analysis fertil- 
plant will be situated within e.sy | izers with particular emphasis on 
rail distance of most of the/| nitrogen. Nitrogen was one of the 
phosphate deficient soil areas of | most important of plant nutrients; 
the Pacific Northwest and right |it’s what. promotes lush, leafy 
on the edge of the heavily-crop-|foliage in plants. Unfortunately 
ped younger prairie soil areas. /|it is also the most rapidly de- 
Cc. M. & S. enjoys one of the/pleted plant food from the soil 
most successfully inte grated/and although inexhaustible sup- 
chemical operations in the world.| plies are present in the air only 
It brings in its phosphate rock| very few plants can utilize it as 
from its own mine in Montana /|such. Therefore the manufacturer 
and reacts it with sulphuric acid | of nitrogen compounds — ammo- 
made in its own plant from iron|nia, ammonium nitrates, ammo- 
sulphides present in tailings from | nium phosphates, ammonium sul- 
its Trail metal smelter. Last year | phates — represents a major slice 
this greatest Canadian exporter|of the fertilizer industry. 


What They Now Know For Sure 
About Soil Conditioners | 


It is now over a year since/applying the conditioner to the 
agricultural chemists marketed a} unprepared surfaces. 
brand new product — soil condi-! W—sSufficient conditioner must 
tioners. Some dozens of formula-|be applied to produce the best 
tions marketed by different firms | effect. The amount varies with 
have hit the market since that|the condition of the soil and the 
tume. |type of crop being grown, 
Research work carried on in | —Use only well proven prod- 
the interval by leading chemical | ucts from long established chemi- 
ne ae ee, — }cal manufacturers. 
governmen ies have proved | 
the promotional character of some Secondary Benefits 
of the wild claims made for these| —It is generally accepted now 
conditioners. At the same time,|that soil which has been culti- 
however, it has also confirmed be- | Vated and treated with a condi- 
yond a doubt that conditioners|tioner retains its porous friable 
‘ can be an important aid to the|¢haracter despite extensive ex- 


Garey market gardener, nurseryman,|Cessive moisture or the baking 


the farmer, the home owner. /€ffects of hot sun. This in turn 

What They'll Do results in important secondary 
A size and type for 
every fire hazard. 


benefits including ji 
Field tests carried on all across g improved 
Pyrene—C-0-T 0 
jobber. 


EVERY FIRE IS 
COSTLY AND TRAGIC | 
Most fires don't have to happen! 
Fires due to overheated boilers, 
furnaces, stoves and smoke 
pipes start because someone 
eccrelessly allows them te get 
thet way! Yet they caused one 
out of every four fires in Canada 


last year. Prevent fires in every 
way possible, but in case fire 


Worth a try... because POLYSAR douhles shoe life 


Shoe soles used to scuff out (particularly on Through the use of Polysar, bowling balls 


youngsters’ feet) in next to no time. But along now roll more truly and have greater resistance 


For Instance... 

Almost 100% of inner tubes in Canada 
are now made from Polysar Butyl, a 
material with far. higher air-retention 
values than natural tubber. The success 
of the new tubeless tires can also be 
traced to this quality. 


does happen, even to you, make 
sure you have the best in fire 
protection equipment — Pyrene 
end C-O0-TWO. 


came nuclear shoe soling—and with it a dowb-. tg impact. The rubber around the windows of 


ling of shoe sole life. your car ‘now retains its sealing properties 


Juclear s soling is or e many 4] : : 
Nuclear shoe soling is one of the many new — puch longer because of the superior aging 


and improved products made possible by Poly- 


: ; : properties c; Polysar. 
sar materials. In its 120-acre petro-chemical 


Polysar materials are used to improve devens 


plant at Sarnia, Polymer research technicians 
of products we use daily. Chemically contrplled aaa a | 

Manufacturers of paint ere-selling an 

entirely new kind of paint that’s smoother 
and easier to apply because Polysar Latex 


makes paint better. 


are constantly testing, combining and evolving 
new Polysar materials to provide bettey qualities 
for existing products—and bases upon which 
to creaté new products. ; 


rubber has produced such outstafding 
superiorities in finished products that ‘today, 
50% of all new rubber used in Canada is 


Polysar. 


The wire and cable industry find in 
Polysar S-65 and Polysar Buty! uniform 
insulating and processing’ qualities of a 
standard heretofore unknown. 


workability, faster seed germina- 
Canada and the U. S. have | tion, faster early cerita im- 
pointed out fundamental facts proved drainage, decreased ero- 
about use of soil conditioners: sion, etc. 

—Best results are observed in| Price reductions of 30% to 
soils of high clay or silt content,/350, on some of the more im- 
but improvement of some very| portant formulations this spring 
sandy soils can be obtained under|has resulted in wider use by 
some conditions. homeowners and market garden- 

—Soil must be cultivated be-jers. There is every indication 
fore, during or after application|that, as in the pattern of most 
of conditioners. It is impossible |new chemical products, the price 
te obtain good results by just’ trend will continue downward, ' 


Polymer Corporation Limited—Sarnia, Canada 


% 


2-83 
Man-made materials chemically controlled to 
improve many existing products and create new ones 
>» 
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Latex and Alkyd Resins 


Of New 


chemicals—| able, sales boom—12-15% of all, bility and wide solubility of the 
resins—will 


First of The New Isopropyl Plants 
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Are Top Contenders in The Race 


time they had been made in Can- 
ada. 


Alkyd Resins 

Just what are the alkyds? 
They’re resins formed by process- 
ing glycerin or pentaerythritol, 
phtalic anhydride and vegetable 
oils, lending excellent durability 
to protective paints, 

The latest development is the 
use of alkyd resins in flat wall 
paints, giving them unusual re- 
sistance to scrubbing and scour- 
ing. Because of the large poly- 
mers in these alkyds, which resist 
penetration, these paints don’t 
need primers and they recoat 
well. 

The manufacture of alkyd 
resins has boomed. The plants of 
Reichhold Chemicals and Cana- 
dian General Electric are the 
country’s largest producers, But 
in addition to their production 
and that of Woburn Chemical Co., 
Imperial Varnish and 17 paint 
manufacturers (who make their 
own alkyds), another $800,000 
worth was imported from the 
U. S. last year. 

The sound and fury of profit- 
able market battles already has 
had its effect below the border. 
Reliable observers reported that 
two “large” U. S. paint manu- 


, | facturers (unidentified so far) 


will establish plants in Canada 
shortly. 
Epons, Vinyls 
Manufacturers may be concen- 
trating their attention, for the 
moment, on the latices and al- 


s | kyds, but they’re also keeping a 


Montreal East in April. The plant can produce 12 million Ib, of isopropyl, 8 millio 


lb. of acetone, and may later turn out associated 


Canadian Plasticizers 
for Canadian Industry 


Lacquer and Plastics manufac- 
turers in Canada can look for- 
ward to a new add:tion to the 
products and services.available 
to their industries. 


Whatever the problem, Howard's new 
plant at Cornwall, Ont., can shortly 
provide the plasticizer and the technical 
service to solve it. 


Adhesion, viscosity light fastness, 
impermeabiftty to , chemical resist- 
ence, and heat-sealing properties are 
emong the problems to which we have an . 
answer, 


HOWARDS & SONS (CANADA) LTD. 


247 Dunbar Avenue 
MONTREAL 16 


. “Cables: . Telephone: 
, 


Regent 3-5319 


chemicals. 


What's New 


Oil Additive 
A new’fuel oil additive which 


sharp eye on two increasingly 
important protective chemicals: 
the Shell Oil epons and the 
vinyls. 

On the distant competitive 
horizon, the manufacturers see 
the promising silicones, acrylics 
and styrenes. These bases are 
“fair bets” for future big sales 
development, but still relatively 
far away. 

Some manufacturers are look- 
ing on the silicones as a real 
“wonder product.” Commented a 
spokesman: “The silicones offer a 
greater ae in the paint and 

ial I know.” 7 

The silicones (pioneered by 
Dow Corning Chemicals and 
CGE) are a strange family, in- 
deed, ‘They’re a highly stable 
group of silicon-and-oxygen mole- 
cules, distantly related to quartz. 

There has -been nothing quite 
like them before, “Silicones are 
molecular structures made to or- 
der for different jobs,” one 
spokesman explained. 

Chemists (at Dow Corning), for 
example, created a particular sili- 
cone molecule to do one job: 
insulate copper wire. But it took 
them seven years. 

Heat, Weather-Resistant 

In paints, silicones resist heat, 
moisture and weather-wear. They 
can be handled like most organic 
resins, although they’re not or- 
ganic at all. 

Dow Corning, for example, 
claims that silicone paints can 
stand up to 1,200 deg. F. without 
cracking or checking. They’re 
ideal, the firm says, for jobs such 
as protecting diesel exhaust pip- 
ing, boilers or ovens, 

Silicones are expensive, and 


acts asa dispersant and stabilizer none of them is made in Canada 
for distillate fuel oils, has been | @t this time. But Canadian paint 
introduced in Canada by Cana-|™en foresee a bright hope for 
dian Industries Ltd. The new | Silicone paints in another silicone 
additive not only retards the Product—silicone rubber. 

formation of insoluble residues| Silicone rubber is simply a 
but reduces the size of the par- | form of silicone with rubber-like 


ticles, thus practically eliminat- | qualities—not rubber treated with 


ing the possibility of clogging of 
fuel lines, screéns and filters of 
domestic oil burners and diesel 


engines. 


The new product makes it pos- 


sible for a refiner to blend cata- 
lytic cracked stock with a 
straight-run product 
sacrificing stability in the blend. 

Being ashless, the additive is 
particularly suitable for use in 


blended fuels for diesel engines. | 


The new additive was developed 


in the petroieum laboratories of 


E. I. du Pont de Nemours in U. S 
and is marketed in Canada by 
C-I-L’s tetraethyl lead sales de- 
partment, 
7 > ” 

Plastic Tape 

Production of a new high 
quality industrial tape from plas- 


without | 


Silicones. Why then, ask the 
| paint men, can’t we make latex- 


| base paints out of silicone rub- j 


| 
i 


Tr 
| Wouldn’t this produce an odor- 
| less, easily applied “rubber” paint 
}—plus. the heat- and weather- 
resisting properties of the sili- 

es? 

In spite of all the radical 
| changes in paints, the industry 
points out that the proportion of 
sales hasn’t changed at all. Cana- 
|dians are buying more paint, but 
| it’s all relative. 

The largest percentage of Cana- 
dian-made paints (40%) still goes 
}for industrial finishes. Twenty- 
| five per cent is still sold to paint- 
|ing contractors; 20% for indus- 
trial maintenance; and the 
smallest (15%) to the general 
public. 

“Sales have increased quantita- 


tic vinyl film has just been <n-| _ reas 
nounced by Monsanto Canada |tively, not qualitatively,” com- 
Ltd. The tape is said to display| mented M. J. Palmet, editor of 
a number of advantages over the | Canadian Paint and Varnish 


standard tapes used for coil and 
cable insulation, oil-filled trans- 
formers, protection against corro- 
sion of underground piping, 
weatherheads, etc. 


The tape is said exceptionally 


flexible, has high strength and 
excellent elongation. for winding 
over irregular surfaces. 


The new product will be manu- | 


factured and sold by Barringham 
Rubber & Plastics Ltd. Oakville, 
Ont., a Monsanto subsidiary. 


AMERICAN OIL CO.) 


BRITISH 
issued 3,882 capital shares during 
May, upon conversion of deben- 
tures due Aug. 1, 1961. There are 
7,967,599 shares outstanding. 


| Magazine (Maclean-Hunter). 
In other words, paint sales are 
booming right across/ the board, 
| not in specialized fields. This, say 
the experts, is a good thing. 
Throughout the industry ex- 
pansion is keeping pace with 
sales. Here are a few of the later 
| developments: 

Macdonald & White Varnish & 
Paint Co, has opened a plant in 
the Windsor area to produce the 
“Tartan” line, Size: 12,000 sq. ft., 
14 employees. 

Benjamin Moore & Co. opened 
}a new factory in Montreal’s sub- 

urban Ville St. Michel to produce 
alkyd paints. Size: 16-acre site, 
23,000: sq. ft. of floor space, 
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PLEXIGLAS T.V. SCREENS PLEXIGLAS GLAZING 


Wherever specifications require “see-through” or light 
transmission properties, plus dimensional stability, light 
weight and resistance to age, breakage and weather— 
Plexiglas is the material. Literally thousands of varied 
products ranging from aircraft canopies to contact lenses, 
from hair brushes to television screens are febricated 
from sheets of Plexiglas or moulded from Plexiglas 
moulding powders. 


We could fill page after page with a listing of products 
that utilize Plexiglas acrylic plastic. Instead we'd rather 
show you-how Plexiglas can solve your problems. We'll 
be blad to send you full details and assist you in adapting 
this most versatile of materials to your specific needs, 


PLEXIGLAS 


PLEXIGLAS SPECTACULARS STREET LIGHTING 


CRYSTAPLEX 
SKYLIGHTS 


Sed #3 


..-only ONE 


of many! 


The romance and of oll... the wealth potential it represents ... 

the vital of gas as a cheap power source...have had a tendency 

to sometimes overshadow Alberta’s more basic and valuable industries. Take 

ier reprecet $000,/000,008. ' Saeatane boy t timber amounted 
ncome vas resources 

; But they are all part of the 


give , stabilized 
weil as an ideal site for the establishment of basic and seouaan 
Get the facts. Write today for specific information. 
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Construction Is 


What's Ahead, 
What’s New 
In The Field 


Espa 


Construction is not a chemical), 


process, and at first glance chem- 
istry seems to have little to do 
with it, ce 

In construction, members of 
various sorts are for the most 
part combined mechanically with 
one another to form structures, 
or in some cases are built up into 
things like roads. What chemical 
action does take place on site, like 
the setting of cement, does not 
require the assistance of chemists. 

However, before materials 
come to the site ‘considerable 
chemistry may be involved. Most 
-Obvious use of chemistry is its 
role in testing various materials 
—metals, asphalts, and the like— 
to contro] their quality, 

But many of them are derived 
from chemical processes. Metal 
refining. itself involves much 
chemistry, but is not convention- 
ally thought of as a chemical in- 
dustry. (Though extraction of 
ores by metals from ores by 
chemical leach processes is on the 
increase, and may change even 
this). 

A number of building materials 
are provided fairly directly by 
the chemica] industries. Some ex- 
amples: 


1, Paints and other protective 
coatings. This heading includes 
waterproofings and water repell- 
ents.. 


2. Wood presérvatives—these 
may be only protective coatings 
or may impregnate the whole 
material. 


3. Lighter building materials. 
An example is plastic resin lam- 
inated on glass fibre. They have 
many architectural and ~decora- 
tive uses. 


4; Heavier building materials. | 
One company is introducing a 
substitute for concrete which in- 
volves use of cement, Wood waste 
apd secret chemicals. It has had 
wide success elsewhere. It is not 
literally “heavy,” but is used for 
major construction roles 
walis and floors, 





5. Pitch for roofs may be ob-| transparent plastic building 


ee the finest grain of sand... the jast *my = 
particle can only turn the hour. Modern 


# 
|something close to the very heart|tion. Glass itself is produced by 


of chemical 
used on Canadian roads is most | production is not considered part | of the materials too, Maybe even/|endurance to weather and other 


‘commonly obtained from oil re-| of the chemical industry. . 
|fineries, cousins of the chemical 
| industry. ; 


for waterproof glues gave the ad-/| amount of glass fibre insulation 
hesives industry great importance |t, g 
for 
first time, formaldehyde, used to | jation. 
make one of the most important 
adhesives for this purpose 
being made in Canada. 


Whe , at BS 


and standing at right is M. F. Anderson, general man- 

ager of Naugatuck Chemicals, whose vibrin plastic, 

reinforced with glass fibres, was used in making the 
body. 


Will temorrow’s automobiles have light, strong plastic 
bodies? Walter Wenninga sits at the wheel of the first 
“plastic car” produced in Canada, under his direction, 


be 


| and-glass bathtub. Maybe wash | the future. Just entering the 
industry. Asphalt|a chemical process, though its) basins, toilets and other fixtures|market here, they give unusual 
lattackers, (They’re also import- 


piping to service the fixtures. 
jant in water repellents.) 


Polyester resins are laminated 
jon Fiberglas to give an extraor- 
| dinarily strong material. But it is|tinue to be a keynote in home 
is6 light that a bathtub can be/decoration. Now, for the first 
lifted with one hand. time, latex which is needed for 

Already here and starting to/the paints, is being made in 
take hold is plastic piping (not | Canada. 
jlaminated, that is) for use in| Odorless paints — otherwise of 
is} 9. Molded plasties.are used for| plumbing. Water can freeze in| 
| so¢kets, switch plates and many |pipes of this sort without burst-| before the public too, 


' | . 1: ; i 
7. Light-admitting materials, | °ther things around the home.|ing them — they'll just stretch.| 4 manufacturer is beginning 


8. Insulation. If glass can be 
é |considered a chemical . product, 
6. Adhesives. Plywood’s need | chemistry is providing a growing 


in walls. Synthetic resins 


construction. Now, for the|ere used to coat rock wool insu- 


tion too. 


other up-and-coming item. 
Silicones will bulk large in| 


tiles. 


10. the 


Plumbing. Around 


oe. es 
. se 
net 
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production requires the know-how of 
Peacock Instrumentation. 


Peacock represent six leading instrument 
manufacturers, whose combined products 
comprise probably the most extensive line of 
‘measurement and control instruments available 
++» for flow, temperature, pressure, liquid level, 
humidity and other process variables. . 


| This complete line, combined with Peacotk 
‘Brothers’ own application enginecting service, 
| provides effective instrumentation for almost 
‘every industrial need. 


MV 


The lest word in modern outomotic control —- Foxboro 


| 
| 


j 
| 
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- Water based latex paints con- | 


|ing the wood before it is used or 
the ordinary sort—are being put | 
|Plastics are also used for wall/There will be savings in installa-| production of alkyd paints, an-| engineering. work. 


like|Some of the lighter materials | 
|mentioned above—translucent or 


in| Wood preservatives should be | terial intended to be used as a 
tained from coal tar distillation, sheets—come in this classifica- corner appear to be the plastic- 'paints, varnishes and enamels in) more widely used, say makers of substitute for concrete has been 


INERAL TREASURES —tiny particles of zinc, 
lead, copper or molybdenum compounds— 
collect on the foam of air bubbles stabilized by a 
frother. This is ore flotation. It permits the separa- 
tion of one mineral from another, prepares them for 


for Alcohol Plant 


, The cone-bottom bin shown at the left was 
built for the Commercial Alcohol Limited's 
plant at Gatineau, Que. It is for’the storage 
of powdered, hydrated lime, used ih the pro- 
cessing of the waste sulphite liquor from 
which alcohol is produced. 


Adequate storage facilities are essential to 
efficient and economical plant. operation. 
Welded steel tanks are widely used for stor- 

_age jobs because of their efficiency and low 
maintenance requirements — usually just-a~ 
coat of paint applied regularly. 


We are equipped to design, fabricate, and 
erect all types of tanks ard steel plate work. 
Write our nearest office for complete infor- 
mation on ‘steel tanks and plate work. 


HORTON STEEL WORKS LIMITED 


TORONTO, ONT. FORT ERIE, ONT. MONTREAL, QUE. 
Mumford-Mediand, Lid., Winnipeg Representatives: Gordon Russell Lid., Vancouver 


those products. Many «verandahs, taken on by a Canadian coeny Key to.this problem is prevent. 
rot underneath unnecessarily and | which intends to maKe it ai Mont- | ing water from getting into bricks 
have to be torn down or repaired real by next year. It has been) in the first place. 
at considerable expense. Under-| used with success in Europe. Like} New compounds make _ this 
structure of barns, particularly | lightweight concrete in many | easy: iat the same time they form 
sills, is open to serious deteriora- | ways, it can, however, be sawed,‘ a water repellent coating on the 
tion too. | drilled, cut with an axe and|prick,-they allow the brick to 
Copper and zine naphthanate nailed like wood. It contains “breathe.” It is most essential 
are being widely promoted as | Wood waste, and involves a secret/that air be able to move through 
wood ‘preservatives, Creosote and | ae oat a Faas | the coating, 
pentachlorophenol are two other; Wit get it in slabs of desired) 7 sminated gs} ildin 
leading preservatives, | thickness, length and breadth. 14.6 made oa ae ted pincipie 
Preservatives can be applied | Allow Bricks to “Breathe” jand from the same materials, is 
by hand, but better protection is} New brick buildings that look | @lready becoming a construction 
obtained if they are forced into'a, if they. were covered with (Staple. Sheets are corrugated or 
the wood under pressure. This | frost are an unfamiliar and unat- | 70t, as desired, and allow light to 
method ordinarily involves treat-| tractive sight. This appearance is | Pass through. Skylights, awnings, 
| caused by “efflorescence.” | partitions, sidé walls and a ‘host 
put in place. 
Main use of wood preservatives | laid brick r ‘ 
is in things like bridges, poles| water. If moves to the outside of |"Te Now making such si¢et in 
sunk in the ground and other/| the wall and evaporates. Since | Canada. 
| the water has salts dissolved in it,| A wartime plastic . material, 
|evaporation gradually builds up | completely transparent, and used 
a layer of whitish salts on the/|in bomber: windows, is also 
side of. the building. ‘for similar purpose. 


A new mineral building ma- 


ON THE FOAM 


particles to the surface where they can then be 
skimmed off for the smelter. 

Economical, as well as selective MIBC has in many 
cases reduced the amount of frother needed by more 
than 50% and brought higher recovery of a better 


BUDENBERG «© FOXBORO ¢ JERGUSON 
MERIAM @ PRINCO ¢ ROCKWELL 


Model 40 end Mode! 50 coniroiiers on graphic pane! 
of new T.C.C. unit. For grophic or conventional design 
panels — Peacock: offers the latest in instrumentation. 


refining at the smelter. 


To make ore flotation more efficient, mineral mills 
use a selective frother—like methyl isobutyl carbinol. 
By changing the lifting power of the air bubbles, 
MIBC permits them to carry the desired mineral 


grade concentrate. 

Manufacture of MIBC from petroleum is another 
example of Shell’s partnership with industry and 
agriculture. Application of petroleum chemistry to 
your needs is our constant purpose. 


Shell Chemical Division 


SHELL OIL COMPANY OF CANADA, LIMITED 
Chemical Partner of Industry and Agriculture 
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Brick is porous, and the newly of other uses are made of the pro- ‘: 
s contain considerable | duct. At least three companies 5 


1 


latte 


5 
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apa et: i a PORE Pe Le ee ee 


More and more the mining in- 
@ustry ‘is becoming closely iden- 


Tomorrow's metallurgical plant | 
amt 90: Seok rote like seen | 


feal plant with chemical proces- 
#28 replacing “fire refining” and 


the chemical industry? 


Bp asap < 


7 


t’s Role In Mining Grows 


Chemical Processes Rapidly Replacing ‘Fire Refining’ 


Gordon Mines. Sherritt will have 
spent $2,508,000 for research on 
pilot plant | leach process and requires large 


its process (including 
expenditures) by the time its new 
Fort Saskatchewan refinery 


swings into action late this year. | Alberta gas). 


However, the process is expected 


Process is an ammonia 
of ammonia (to be 
uced by the company from 


-urdnium ores can be 


,ed plant on B. C. tidewater using 
| Yukon-B. C, power, Conventional 
smeiting will be used for most 
basic raw materials but Jeaching 
will be used for recovery of re- 
fined nickel and cobalt. Leaching 
| will also be used at the QmMI- 


to result in the recovery of nickel | treated slmost equally well by | managed Cobalt Chemicals plant 
What's it all going to mean to: from nickel concentrate at a cost | acid‘or carbonate leaching and at Cobalt, Ont., for recovery of 


:! “rather less than half that which/in such a careful study of costs | refined metal. The type of leach 


The news chiefly looks to-be would have been incurred had/is required. As large’ quantities processes to be used in these 


favorable, 


Mariy new ieach processes will |ing processes been used.” 


ed, prices of these two. products 


conventional smelting and refin- | of acid or caustic soda are requir- | plants has not been disclosed. 


In Sudbury, where convention- 
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rmore now! 
You spend less for it 


, | By using the ammonia pressure | re important items. al facilities have been chiefly the 
ical reagents which the industry | jeach process instead of conven- Uranium Processing rule in the past, both Internation- 
will be glad ‘to supply. | tional processes the net =dvantage| Most Canadian uranium ores|al Nickel Co, and Falconbridge 

And the chemical products to|to Sherritt should be some $2.5| require ‘treatment by leaching have been: carrying on leaching 
be turned out by the mining in-| millions a year. Thus the total} methods in order to obtain a high | research—and leaching will soon 
dustry will be largely cheap raw | expenditure on research and de-|recovery of uranium, However, | be used on Sudbury ores. 


require large quantities of chem- | 


‘by using Dependable Quality 


Materials the chemical industry 


velopment is expected to be re- 


may well use in more advanced | covered in a year’s time. 

processing. Chemicals produced; {n the case of Sherritt, the 
by many of tomorrow's metallur- | meta) reduction plant which will 
gical plants will be used in the | treat some 80,000 tons of concen- 


{ere ore deposits are known 


that contain quite large amounts 


of low grade uranium, tod low} 


grade to economically treat- 
ed by leaching of the entire ore. 


plant's own processes and will | trate per year. will cost less than | Preconcentration of such ores is 
thus not actually enter the usual | 4 combined smelting and electro-| possible with leach processing 


supply and demand picture. 
ining men are aiming at city, 

logical ‘objective of recovering|, This revolution in mineral pro- 
every mineral constituent which | cessing along chemical lines, of 
can be recovered at a profit, They | course, ‘will be a very gradual 
will, in @ sense, emulate the} one and will cause a minimum 
packers’ scheme of utilizing | of dislocation. There is too great 
hog processing. — smelting and refining facilities for 
Capital expenditures for new-| mine managements to plan scrap- 
type chemical plants may often | ping these tomorrow. But where 
run much larger than for the 80- | installation of new plant facili- 
called conventional type of smelt-| ties is concerned, managements 
ing and refining plants. But in-/are invariably giving attention 
dicated operating costs have al- t>) new style mineral processing. 
ready been found to be much | With much of investigations 
lower. And the economics of Ore | stil} in the research stage, the 
psocessing are undoubtedly | curtain has only been drawn back 
heavily weighted in favor of|on a part of process know-how 
chemical processing. developed in the chemical or 
Heavy Research Costs “Jeaching” field of mineral re- 


{ 


| lytic plant having an equal capa- | still carried out. 


| 


Silicious uranium ores,, con- 
taining a rélatively low amount 
of acid soluble gangue are defin- 
itely suited for acid leaching. 
Uranium ores containing a large 


5 4 es" amount of acid soluble minerals | 
everything but the squeal” injan investment ~in conventional | such as carbonates, earthy hema- | 


tite, etc. are definitely suited 
for carbonate leaching. 

Eldorado Mining & Refining has 
been successfully using a Teach 
process on tailings retreatment at 
Great Bear for: some time. Now 
a new multi-million dollar caus- 
tic-soda leach plant has been 
swung into operation at the com- 
pany’s Ace mine at Beaverlodge 
which wil] be America’s greatest 
single source of uranium. 

Quebec Metallurgical Industries 


An excellent example of this | covery. It is already demonstrat- | will place a considerable reliance 
situation is provided by Sherritt | ed, however, that processes may on leach processing at its propos- 


Where The New Chemicals Are Born 


in laboratories of the 


‘s 


a od Soe eat hd 8: 
application of chémicais to 
of the test-tube and patient research of scien- 


majer companies, such as 


Central Research Laboratory at McMasterville, 


Que. 


_. For extra pleasure 


during relexing moments, 

light up © frogront, satistying 
House of Lords cigar, 

Made from select Heveng. 


filler ond the finest 
wrapper money can’ buy, 
to give you unexcelled 
smoking pleasure, 


HOUSE OF LORDS 


CIGARS 
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Chemist Is Important Ally In 
Our Rail Lines Open 


Inco has investigated both acid 
|} and ammonia leach processes and 
has decided to use an ammonia 
leach for its proposed stepup in 
nickel output by two million 
| pounds monthly. Iron oxide pro- 
| duction and an increased output 
|of SO, will be other results of 
| the application of the process. 
The process—which will re- 
| quire large quantities of ammon- 
ia—will involve the application 
of the ammonia leach to pyrrho- 
tite for the recovery of refined 
nickel, leaving the iron oxide as 
|a residue. Not only is the am- 
| monia leach process more efficient 
| but there is also an improvement 
;in nickel extraction. 


Falconbridge recently designed 
| a new pfocess designed to elimin- 
jate relatively barren pyrrhotite 
| before ore goes to the smelter. 
| This process does not involve a 
|consumption of chemicals, it’s 
{ understood, but iron oxide-is ex- 
| pected to be a by-product. If sul- 
phur is turned out, it will not 
|be in the elemental form, but as 
SO,. 





Upgrading Ores 

Chemical processes for recovery 
of valuable minerals are becom- 
ing almost legion. The Mines 
|Branch of the Department of 
Mines & Technica] Surveys has 
developed a leach to upgrade 
lower grade ilmenite ore of the 
| Allard Lake and other Quebec 
| areas to a grade of 95% titanium 
dioxide, 

This may be a most valuable 


i |step along the way to working 


}out a cheap process for turning 
out titanium metal. Quebec Metal- 
| lurgical Industries has a whole 
string of new processes, many of 
| which are probably chemical or 
}semi-chemical in their applica- 
| tion, 

There is a process for making 
ferro-manganese by double reduc- 
| tion of ores high in iron content. 
A titanium process is now being 
investigated using larger equip- 
ment.-An available process may 
be used for production of alu- 
| mina. 

The size of the expenditures 
| proposed by Gunnar Gold Mines 





| suggests that a leaching plant ik | 


| proposed rather than the alter- 
| native of a gravity circuit which 
| would give a much poorer grade 
| product. 

| Discovery of new mineral de- 
| posits of large size in this coun- 


av are undoubtedly prompting 


| 


consideration of further leaching 
investigations. 

The huge lead-zinc-tin-copper 
| deposits of Brunswick Mining & 


Smelting Corp. in’ New Bruns- 
wick suggests the basis may exist 


for “chemica] empire” due to 
accompanying sulphur and iron. 
Now the second huge discovery 


|0f Anacon and St, Joseph Lead 
* | Co. suggests that a twin develop- 


iment to that of Brunswick M. & 
S..may develop. 

The columbium-tantalum-ura- 
nium occurrences of Inspiration 


-|Mining & Development Co. in 


; o 

Keeping 

Casey Jones is getting new 
help from the chemical industry 
this year. 
Casey has a clear view right 
down the main line, chemistry 
has introduced new weapons for 
the railways’ war on brush and 
weeds. 

Vegetation not only hinders the 


view of level] crossings. It inter- | 


feres with communications and 
signal lines, it hampers drainage, 
reduces the life of ties, fouls ihe 
ballast, increases fire hazard, pre- 
sents an unattractive appearance 


and otherwise raises the cost of | 


track maintenance. 


To kill. this growth, Canada’s | 
railways each summer send out! 


weed and brush spray trains. De- 
pending upon locality, spraying 
starts about June 1. Weed spray- 
ing must be completed by mid- 


July, although brush killing can | 
be carried on until the end of| 


September. 
This year, both Canadian Na- 
tional. and Canadian Pacific are 


«| tion for another important plant, 


To make sure that) 


' the North Bay area have present- 
| ed somewhat of a challenge to the 
|metallurgist. But many of the} 
ores which have been found dif- 
ficult to treat by previously ac- 
cepted methods have responded 
to leach research and North Bay 
,could conceivably become loca- 


2, 4-D, however, has been found 
both economical and effective, | 
and both railways have now fol- | 
lowed the Hydro’s lead. j 

Undoubtedly the best perman- 
ent weed killer, 7 CPR engineer- 
ing officer told The Financial | 
Post, is CMU. This is a urea com-| 
pound, being marketed this year | 
in Canada by C-I-L for the first | 
time, after two years of testing. | 
Se far, the railways are still con- | 
ducting their own tests of CMU | 
and state that at least two more} 
|years will be required to deter- 
mine how long soil sterility is| 
maintained. 

CMU’s selling point is that it 
kills all vegetation and completely 
isterilizes the soil. But it costs 
much more ‘than competitive kill- 
ers—a big‘ cqnsideration with the 
economy-conscious railways. 

This year, as in most other 
years, Western Canadian lines re- | 
iquire more treatment by the 
| weed spray trains than those in 
|Eastern Canada. The Canadian 


stepping up their brush killing | National this year is spraying a 
programs. For the first time this | total of 8,940 miles of track with 
year, the CPR is making exten- weed killer and 1,800 miles with 
sive usé of a low volatile herba- | brush killer. Corresponding fig- 
cide described as a 50-50 mixture|ures for the Canadian Pacific 
of 2, 4-D and 2, 4, 5-T. Ontario’s are 9,000 and 199 miles. Cost of 
-Electric Power Commis-/| the CPR’s weed killing program 
sion hit upon this combination! is estimated at $497,000 for this 
after testing a wide range of) year. 
brush killers. | Railway policy is to spray main 
Hydro engineers found that lines yearly, most branch lines 
2, 4, 5-T was the most effective, | every second year, and other 
but too expensive for undiluted|branch lines when money is 
use. The 50-50 “migture with available. - 


CRANE VALVES 
..» Lhat’s why 


more Crane Valves 
are used 
than any other make 


NO BONNET. JOINT LEAKAGE... 
NO BONNET JOINT MAINTENANCS 


Big maintenance savings can be made on 
high-pressure/high-temperature pipi 
services by using Crane Pressure-Se 
Bonnet valves in place of bolted bonnet 
valves. Once installed, these valves 
rarely need maintenance of the bonnet 
joint—line pressure keeps it leak-tight. 
Lighter weight and more compact dimen- 
sions make savings in piping erection 
and suspension. Streamlined body de 
sign reduces insulating costs. 


Other features of Crane Pressure-Seal 
Bonnet Joint design are tailored-to-the- 
service} alloy steels, Stellite trim, deep 
stuffing box, and flexible wedge disc in 
larger gates. In gates, globes, angles, or 
stop-checks, these valves are an invest- 
ment in better piping performance st 
lower ultimate cost! 


sin i In CRANE LIMITED: General Office: 1170 Beaver Hall Square; 
Montreal 1-s220c8 


VALVES « FITTINGS © PIPING 
PLUMBING ¢ HEATING 


CONTRACTORS 


CRANE 


. NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING 


Ae. CHEMICAL PRODUCTS 
=< OM FOR CANADIAN PROGRESS 
ae 
ae 


CANADA’S OIL INDUSTRY 


a major consumer of 


At refineries turning out high-grade lubricatigg oils . . . ond in other key 

industries, Tar Acids play an increaging role in Canada’s fast-growing economy, 

For phenols, cresols, cresylic acids, or xylenols, yo can rely on Dominion Tar & Chemical — 

o@ dependable source of supply of bgsic chemicals of the highest quality. Your 
enquiries on Tor Acids s d be directed to:—— 
Standafd Chemical Co. Ltd., 99 Vanderhoof Ave, 
Leaside, Ontario; 
or to 

inion Tar & Chemical Co. Ltd., Sun Life Bidg., 


Montreol, Quebec. 
AN: per 


= Dominion 
© Tar & Chemical 


Company, Lintited. 
Sun Life Building, Montreal 





Big Research Job Done by Provincial. 


How ee Are Helping Industry In All Spheres, Highlights of The Work They Undertake 


search, sometimes stretching 
over several years, others are 
the, day-to-day problems of 
small business. Some-of the 
work is exciting, with tremen- 
dous potentialities, some is dull 
an! wutine. But all is typically 
Cur 
Bevw the highlights. in 
the re.ca.ch work being done 
by the diff:rent provincial re- 
search bodies, 


BRITISH COLUMBIA: 

Rapid expansion in the work 
of the British Columbia Research 
Council is~teing marked by a 
large increase in technical staff, 
a corresponding increase in phy- 
sical plant, and a steady exten- 
sion in its technical services. 

During the past year there 
have been many new appoint- 
ments, especially in the field of 
physica] metallurgy, metallic cor- 
rosion and chemistry. At the 


same time, the new_building|tiops 


which was opened early in 1952 
has already been outgrown and 
an extension which effectively 
doubles its accommodation will 
be opened next month. 

In the field of corrosion pro- 
tection, large marine and irriga- 
tion installations valued at over 
$1 million are now safeguarded 
‘by Council-designed protective 
systems, 

In the field of biological con- 
trol, Council biologists have been 
active in the study of marine 
borer damage to sawlogs. Large 
rafts are sometimes many months 
in transit to the mill and often 
they are seriously damaged by 
marine borers. This is a new 
and difficult problem and one 
with a peculiarly Western Cana- 
dian origin. 

The problem of reducing the 
odor nuisance from sulphate-pulp 
mills has now reached the stage 
of engineerifg design and there 
are indications that the day may 


not be far off when the liberation- 


of the. well-known kraft-mill 
odor will represent a distinct 
monetary loss to the manufac- 
turers. 

A survey of water quality in 
the Fraser-Thompson River sys- 
tem, begun soMe years ago,” has 
been completed and a report pre- 
pared for the Dominion-Provin- 
cial Board, Fraser River Basin. 

The Council chemists are more 
and more being called upon to 


Field engineers visit the indus- 


properties 
development of new product or|of benzene, irene, enclsan| tes in Ontario Yo Inform them 


tees suggested processes. 
The B. C. Research Council has 


other low molecular 
stances. Much of this work will 


rently under study in.the natural 


.| gas field. One is a fundamental 


study of the partial oxidation of 


.| butane under various ambient 


C. Research 


With the support of the N.R.C., 
a number of Research Fellow- 
ships have been established in 
the field of physica] metallurgy, 
corrosion and organic chemistry. 


ALBERTA: 

Research Council of Alberta’s 
coal research program is under- 
going considerable change. Em- 

ig: being progressively 
shifted to fundamental physico- 
chemical] and chemical investiga- 
i designed to explore the po- 
tential of coal as a chemical raw 
material and to study means 
whereby this can be exploited in 
the industrial pattern. 

Basically, five main processes 
are now available for this: the 
raw or chemically pre-treated 
coal can be 

(1) extracted with solvents, 

(2) carbonized, 

(3) partially oxidized, 

(4) hydrogenated and 

(5) gasified. 

In each case, large yields of 
valuable aromatic chemicals can 
be obtained; and since most of 
these are currently being ob- 
tained by synthesis (from prod- 
ucts. isolated during petroleum 
refining), they would supplement 
rather than compete with chemi- 
cals normally provided by the 
petrochemical industry. 

In the Council’s view, however, | 
only the first three methods hold 
out promise of economic success 
at the present time, 

The Fuels Laboratory of the 
Council is engaging upon studies 
of solvent extraction and carbon- 
ization, and the experimental 
work is being done along new 
lines. For example, long-term in- 
vestigations are being planned of 
solvent extractiofi of coal in sup- 
ersonic fields. 

Carhonization of coal is being | 
studied under environmental con- 
ditions likely to reduce the high 
yield of comparatively valueless 





will assure you the steam 


you need at the lowest cost 


es ee 
 sacmaaen ents” 


conditions of pressure, tempera- 
ture and inlet gas composition. 
The other project is a pilot plant 
evaluation of a carbon process 
which was developed by the 
National Research Council some 
20 years ago. The economic pic- 
ture with regard to carbon black 


ence. What is needed is a process 
for producing carbon black from 
natural gas which is both con- 
trollable and versatile. 


ONTARIO: 
Aims of the Research Council 
of Ontario are: 

—To advise the Government 
on the money needed to carry 
out each successive year of re- 
search; 

—To eonsider as a whole al! 
research undertakings supported 
by the Government and balance 
them with the needs and im- 
portance of the various natural 
resources; 

—To see that unnecessary 
duplication in research is 
avoided and that,'some fields of 
basic research which may be 
valuable to the public are not 
neglected; 

—To consider advice on re- 
search from any informed 
source; 

—To encourage industry to 
use research by providing gov- 
ernment financial assistance in 
co-operative programs; 

—To- make scientific informa- 
tion more easily available to re- 
search workers; 

—And to assist the universi- 
ties in the training of scientists 
by means of system of scholar- 
ships and assisted research. 
Industrial Research. Services is 

a department of the Ontario Re- 
search Foundation organized | 
|in 1947 to encourage industries in 

the Province to.use research and | 
to apply scientific techniques to 
their problems of production, The 
province provides the funds for | 
the operation of the department. 
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| lems. 
|panies are small a growing num-/|ynits in operation rather than a/staffs of the larger companies | |mutual interest. 
And in order to| with whom.they deal and this is|has been practiced since the end | try were willing to contribute di- 


aha 


vener 


burning 


Comox, 


| oke, 


available or to give assistance if 
requested. As a result a steady 
flow of inquiries comes to the 
office by telephone and mail. 

The problems which the LR.S. 
assists in solving come,from a 
wide variety of industrid] activ- 
ity, and a single problem some- 
times calls for examination in 
several fields of science. 

A large proportion of the in- 
quiries are related to chemistry— 
physical, organic, or inorganic— 
and derive from industries pro- 
ducing or dealing with such prod- 
ucts as plastics, leather, textiles, 
inks, protective coatings, pulp 
and paper, adhesives. 

The food and canning indus- 
tries require help in many 
branches, including i ciainey, 
disease and parasite control, phy- 
sica] geography and climatology, 
sanitation, waste utilization, bac- 
teriology, and fermentation. 

A large part — perhaps 80% — 
of the knowledge and inve:iiga- 
tion used to solve such problems 
is provided by the Ontario Re- 
search Foundation. The Founda- 
tion has well-equipped labora- 
tories in biochemistry, chemistry, 
engineering and metallurgy, par- 
asitology, physiography, textiles, 
and mathematica] statistics. The 
senior members of these depart- 
ments are leaders in their special 
fields. 

Several long-term industrial | 
projects are presently under way 
for companies whose. individual 
expenses involved-in the research 
are greater than the entire out- 
side budget of the Foundation 
prior to the last war. During 1951, 
for instance, the total number of 
firms dealt with was 2,612, the 
number of visits to clients was 
2,336. This involved 801 cases of 
laboratory work, 1,010 cases of 
providing information already | 
available, 1,735 introductory and 


|repeat calls. 


in the essential] oils in a repre- 
sentative group of Ontario trees 
Was carried further during the 
year. 


A small group is working on) 
the general problem of discover- | 


The Fountiation i is also investigat- 
ing the pulping of white birch | 
and its paper potentialities. | 
Work has. been carried on in| 
an effort to pin down the cause | 
lor causes of flavor reversion in| 


ing basic information regarding | certain oils and their products. | 


the chemistry of the lignin sul- 
phonic acids which are the main | 
constituents of waste sulphite | 
liquor, and methods of conveying 
thesé compounds into materials 
which have commercial value. | 
Effects of chlorination on these 
acids have also been studied. 


Attempts have been made to 
produce resinous ,compounds 
which could be used as “binders” 
in industry, and also compounds 
| which have an affinity for pro- 
oo and could replace to some 

xtent the vegetable tanning 
aaieriole which are largely imm- 
| po rted. 

Work is continuing on waste 
|sulphite liquor. It contains sugar 
'and other compounds which have 
not been isolated or identified. 


an attempt has been made to iso- | 
‘late and identify the various lino- | 
lleic acids which are formed dur- | 
ing the hydrogenation of cotton | 
seed oil. 


QUEBEC: 

The Agricultura) Research} 
Council of the. Quebec Depart-| 
ment of Agriculture promotes 
and subsidizes research in schools 
of agriculture at Laval, Montreal 
and McGill universities; it .does | 
not undertake any research work 
itself, 

During 1952-53, the Council | 
granted 43 scholarshfps, of which | 
14 holders were registered in 
Canadian universities and 29 in 
foreign universities. Eight of the| 


(Continued on ued on page ‘ * 
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IN VARIOUS SIZES 


“PULVERIZED Silica 


IN SEVERAL GRADES 
* 


LUMP SILICA AND FINES HAVE 
BEEN PROVEN FOR 


Manufacture of Ferro-Silicon 
Menvfacture of Silica Brick 
Physic for Blast Furnace Work 
on low grade iron ores. 


Concrete Aggregate and Acid- 
Resistant Concrete 


Grinding Pebbles 


CANADIAN 


Produced on Monitovlin Island 
from Manitoulin Quartzite. 
Preduced ot Whitby, Ontario, in 
the Company's modern grinding 
plant. 

* 


PULVERIZED SILICA 
iS IN USE 
@ As a filler for various Indus- 
triel Processes 
@ For Hand Soaps, Cleansers, 
ond Scovring- Compounds 
®@ In Foundry Practice 
@ As a Fine Blast Sand 
@ For Ceramic Purposes 
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CORPORATION . 
Limited 


SILIC 


100 ADELAIDE STREET, WEST; TORONTO, ONTARIO 


TEL: EM. 23-9949 . 


Ts Industry Doing Enough Reséiiteh?: 


Is Canadian industry failing 
ito pull its weight in the field 


I would. recommend that they | 
of|source of much information, par- 


| form research associations 


Government departments are a, 


of industrial research? What is|their own and, where desirable,|ticularly the National Research 


being done, what should be done | 
to put Canadian business in a 
| stronger competitive position? 
| Here is ‘»hat Dr. R. K. Stratford, 
preside’; of the Research Coun- 
cil of Ontario and for many 
years head of research at Im- 
| perial Oil, has to say: 


By DR, R. K. STRATFORD 
Those companies. which are 
large enough to warrant research 


organizations of their own should |two types—th.se who are affili- operating an industrial research | 


establish one in this country, even 


co-ordinate their activities with 
| government in setting up group | 
research projects. 

Today there is very little in- 
dustrial research being carried on | 
in Canada by companies operat: | 
img within the country. 

Probably in all, not more than | 
half a dozen companies 
what could properly be termed | 
research organizations. The rest 
of industry could be divided into | 


jated with “rer companies out- 


have | 


Council and in Ontario the On- 
itario Research Foundation (a/} 
| partially endowed institution) 
|'who are familiar not only with | 
scientific literature related to in- 
|dustria] research but do an ap- 
l'preciable amount of applied re- 
search’ themselves. 


search Council of Ontario, the 
Ontario Research Foundation has | 
a small group of technical people 


service which has been. of great} 


though they are affiliated with a 'side the county, either in the | benefit to the smaller industries 


parent in 
country. 
This would not only benefit 


| Canada, but would also be a : 


company 


to improving the quality of re-| 


another | 


United States or "hk. ‘an? and 
id unon the scier Sic ink 
tion Arn NES CUP! 
jauependent compunies that 


tits ‘9 not consider that they; 


113 


yes, wai) 


|within the province. 


i~| In additiof to the foregoing, | 


i there is another type of research 
that has been conducted very suc- 
cessfully in England and a 


ONTARIO RESEARCH Foun. |10,.7 carried on by the larger|need 3 research organization of |nvtber of other European coun- 
units. What we should emphasize | their owr or are too small to sup-| tries and is known ag group re-; throughout the country. 


DATION: 

More and more Ontario 
panies are coming to the Founda- 
tion for help in their raw mater- 
ial, processing or marketing prob- 
Although many of the com- 


ber of large manufacturers are 


people, but rather the quality of | 
research being produced. 

To this end I would like to see 
|a large number of small research | 


few large ones. 


three sources for their scientific} 
| information. 


com-/in Canada is not the number of| port one s::d must depend upon /}search. 


In such cases, a number of in- 


|dustries, interested in producing | 


Under the auspices of the Re-| 


under the Department of Scien- 
ltific and Industrial Research. 
The Research Council of On- 
tario has at its disposal govern- 
ment funds which can be invest- 
ed in research similar to that be- 
ing conducted in England. These 
funds may be spent on a dolar 
for dollar basis, i.e. the govern- 
ment giving a dollar for each 
dollar contributed by industry. 
The Provincial Government of 
Ontario, through the Council, has 
}started a smal] number of such 
group research projects and it is 
|hoped that these will be greatly 
expanded in the coming years. 
In the case of industrial re- 
| search, the first step which should 
| be taken is to make sure that the 
existing industries are making 
the best use of the personne} and 
| facilities available in their ‘vari- 
ous research organizations 





This could .be accomplished: by 
a closer liaison between indus- 
try and the research facilities 


They receive counsel and ad-/similar products, agree to come/ which exist within the country, 


vice from the technica] sales} 


| together and support research. of 
Group research 


There is no doubt that far mere 
progress could be made if indus- 


coming to depend on the Founda-| protect and to assist the small in-| by no means an insignificant con-| of the First War and today there| rectly to the development of new 


tion’s services, 
Considerable specialized work | 
is continuing in the field of wood 
chemistry. The separation and 
identification of the components 
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| dustries throughout the country, 


tribution. 


THE CASE OF 


THE FERTILE SMOKE’ 


The smoke was valuable — but it was 

going to waste. Each day hundreds of tons of 
sulphur were being scattered to the winds from the chimneys 
of Cominco’s lead and zinc smélters at Trail. 


ate over 40 such groups operating 


It was obvious that the case called for two Separate solutions. 
First the sulphur must be salvaged. Then it must be 
converted to a marketable form. 


Setting to work, Cominco’s technical men developed a plan to 
recover the sul phur as sulphuric acid. Then, step by step, with an 
unprecedented i integration of chemical and metallurgical 
operations, they used it to make fertilizers. 


Thus Cominco entered the chemical field. The result? This year 
more than 600,000 tons of Cominco’s now-famuus 
Elephant Brand fertilizers will be produced. 


How will it be used? 


tons will help farmers and fruit 
growers on the Prairies and B.C. to 
produce better crops and higher 
yields at lower cost. More thousands 


Thousands of 


of tons will be exported, bringing 
back dollars to Canada in return. 


ideas. 


The case of the Fertile 
Smoke is another. 
of the way in 
Cominco per se skill ay 
profits are constantl 
ase turning 
natural resources a 
national prosperity. 


“COMIN 


THE CONSOLIDATED MINING AND SMELTING COMPANY 


. 
=, | 
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Council 


(Continued from page 42) 
scholarship holders undertook 
special studies in entomology. 


NOVA SCOTIA: 

Chemical research of the Nova 
Scotia Research Foundation con- 
tinues to centre on two -major 
problems; utilization of seaweed 
products and the chemistry of 
coal_combustion. | 
* In the seaweed work, the hope 
is to interest establishment of a 
commercial operation in the 
province to process Irish Moss 
found plentifully along the shore 
In addition work is being. car- 
tied out in Halifax by the Mari- 
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. the life of lubricating oils used in 
motor cars and other mechanical 
equipment. | 
Mee as wee aT uaa | plants amount to very large sums 
by inserting such materials in |°**" ¥ “raw Fibreboerd 

the oil filter, the oil can be pro-|: 4, the Prairie Regional Lab 
“tected from the effects of heat) 71° * ake oe 10 
“and air and thus made to last fr | sine ae . on, t " in ae. 

a much longer time. ion studies have led to the de- 

| velopment’ of a process for the 


A new and better way of mak- | 
ing water-repelient greases has pene tree of fibreboards from 


been found and offered to indus- | : Bar l de 
try. Lubricating greases are made | A recent ae ae tee of eo 
by adding absorbent materials to | Process Provides for the use o 
oils, but some of these substances en aa "aaeee pte Pee 
ee up water in preference ‘the finished boards produced’ in 
, ; ithe laboratory show that they 
ae heey ee ea | nave better resistance to water 
ally bruek down. To ee | than some commercial building 
. 3 aie s. 
SER at ae kona the choncitat | Results of food investigations 
smoked with 4 water repellent | °2™tied out by the Council have 
before mixing it with the oil | found wide application ‘in indus- 
In the N.RC. process a small try. Extensive use of dried eggs 
are in wartime showed that a prod- 


‘wamount of drying oil is first) ’ : , 
edded to the lubricating oil; ther, uct suitable for consumption as 


when the absorbent material is 
ene sil is picked up by the| "1, improve the baking prop- 
rying oil, : it 
Heating the mixture fines the eres, of Cred ges ond thu 
water repellent coat and the | this easily shipped product, the 
grease becomes a water-resistant \Council developed a so-called 
type. “sugar-egg” powder, that met the 
Shrinkage Control | requirements of the baking trade. 
Studies on shrinkage control of | In the postwar years, over'30 mil- 
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power” required for baking. 


Industry 


Provineial Research Werk “ 


Contribution To 
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time Regional Laboratory of the 
National Research Council of 
Canada, on the distribution and 
seasonal variation of the chemical 
components of seaweeds. Work 
is also being continued on funda- | 
mental studies to learn more 
about the chemical structure of 
the commercially useful extracts. 


The study of the combustion 
| properties of Nova Scotia coals 
[is continuing. The principal pur- 
pose is the study of underground 
| gasification and its possibilities 
in the province.’ Close touch is 
being maintained with work be- 
ing done in this field in U. S., 
England; Belgium, France, etc. 


re 


|5 deg. F., instead of the usual 10 
deg. F., obtainable in ordinary | 
salt-ice mixtures in the conven- | 
tional-model car. 

Some of the proposed modifi- | 
— in car design are being in- 
corporated in all new cars con-| 
| structed by Canadian Pacific and | 
Canadian National. 
| Three significant developments | 
marked the work in building re- | 
search during the year. A small! 
Permafrost Research Station was | 
established at Norman Wells, | 
|N.W.T. in co-operation with Im-/| 
|perial Oil Limited. A _ small} 
| lJaboratary has been set up and | 
|the first field investigation has 
been carried out as the beginning | 


of a long-term program of study 
| 


of permafrost and of foundations 
|on permafrost, } 
Work has been pressed forward | 
on the revision of the National | 
|done by the Division for the 
Associate Committee on the Na- | 
|tional Building Code. Twenty- 
|nine Committees and Panels have 
| been at work involving the vol-| 
luntary contributions of over 200 | 
larchitects, engineers, contractors 
}and others interested in building. 
|All the technical and secretarial 


woolen socks, undertaken for the|lion Ib. of this product were ex-| work for the Committee is done 
Army, is resulting in the develop- | ported to Britain. | within the Division. The revised 
ment of a new type in which 20| Improved oiling procedures for | Code will be available in printed 
per cent of nylon is woven in! preserving shell eggs have also form in this year. 
with the wool. This prevents been developed. One of these} Aircraft’ Research 
shrinkage of the socks in ordin-| techniques has been approved by| The wind tunnels of the Di- 
ary use and also increases their|the Department of Agriculture | vision of Mechanica] Engineering 
wearing qualities, especially at) and is now used in industry. | were useq during the past year 
the heels and toes. The oiling specifications were |to provide the desiguers with in- | 

Heretofore millions of these|also adopted by the Ministry of | formation in connection with the | 
woolen socks have had to be dis-| Food in Britain for imports from | design of the de Havilland Otter 
carded after one or two washings | other Commonwealth countries. | aircraft which is now flying and 
because they became unwearable | Prewar shipments of shell eggs! is one of the most successful air- 
through felting shrinkage. | to Britain were negligible but! craft of its type. 

Aid has been given in the im-|Canadian exports reached a peak| A high-speed wind tunne? was | 
provement of wisict through air-|of over 19,400,030 dozen in 1948.'cumpleted, installed and is now | 
plane windscreens during rain by| This increase, and the present /in operation; it is used primarily, 


| navigation 


C Men 


In New Processes 


ary methods because of their 
special type of surface. A new 
instrument, now covered by a 
patent application, measures the 
type of gloss known as “distinct- 
ness-of-image gloss,” important 
to a number of industries. 

Of no less importance to indus- 
try is ‘the maintenance of the 
Canadian standards of luminous 
intensity, luminous flux and color 
temperature, and the calibra- 
tions of lamps which are made by 
comparison with them, 

Radioactive Progress 

Radioactive cobalt, or cobalt-60, 
made by Atomic Energy of Can- 
ada at Chalk River, is finding 
extensive use in place of radium 
in making industria] photographs. 
Methods for its measurement and 
use have been determined in the 
laboratories and made available 
to industry. 

Iridium-192 is even more sensi- 
tive than cobalt-60. This isotope 
extends the range of gamma-ray 
radiography to sections much 
thinner than can be examined 
with radium or cobalt-60. 

Sensitivity curves and exposure 
graphs have been prepared for 
industrial use. Some of the com- 
panies in Canada using these iso- 
topes for radiography are Domin- 
ion Bridge Co., Montreal; Ontario 
Hydro-Electric Power Commis- 
sion, Toronto; and ,Ford Motor 
Co., Windsor. Industrial applica- 
tions of isotopes are being made 
on a consulting basis by commer- 
cial firms. 

Application of radioactive iso- 
topes was worked out to measure 
the flow of large quantities of 
pulp thro&gh a pump in a paper 
mill. Sodium-24 was chosen as 


an egg dish lacked the “liftjng | Building Code, this work being | the tracer because of its suitable 
|gamma radiation and Jow health 


hazard. The process proved to 
be simple, effective, and economi- 
cal. 

A small low-cost shipborne 
radar set was developed for the 
use of merchant shipping. Be- 
cause of its high-definition dis- 
play and short minimum range, 
it is exceptionally well suited to 
in restricted waters. 

A Canadian manufacturer has 
produced a large number of mer- 


| chant marine radar sets based on 


this design under a licensing 
agreement. 

Microwave Lighthouse 
A simple and_ inexpensive 


microwave aid to navigation, de- 


| veloped especially for the use of 


ships too small to justify the cost 


|of installing radar, has been in 
|operation at Halifax for the past 


two seasons. 
The system comprises a micro- 
wave beacon transmitter (“Micro- 


Science's “Synthetic” Achievement ! 
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‘Todays Paints... 


Down through the centuries, paints of various types have 
proved man’s most effective means of protecting his handi- 
work agaitst the ravages of time and nature. 

The fact that today’s finishes are able to keep pace with 
modern production techniques is due in large part to the 
substitution of chemically synthesized resins and pigments 
for*the fossil gums and natural colors upon which the paint 
maker was once forced to rely. 

RCI, the world’s largest manufacturer of synthetic resins 
and a major producer of chemical pigment colors, congratu- 
lates the paint industry on the skill with which it has em- 
ployed these ingredients in bringing about the innumerable 
improvements achieved in surface coating materials during 
the past thirty years. rae 


REICHHOLD CHEMICALS (CANADA), LTD. 


1919 Wilson Ave., (Weston), Toronto 15, Ontario 
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Uses of 
RCI Products | 


CANVAS, PAPER AND GLASS CLOTH — 
LAMINATES: PLYOPHEN cresol, phenoli¢ 
and resorcinol-formaidehyde resins ond 
varnishes; RC! polyester resins, 


CARBON PAPER: RCI inorganic chem 
ical pigment colors. 


CASTINGS: FOUNDREZ powdered phee 
notic resins (for the shell molding prot- 
@35); FOUNDREZ liquid phenolic resins ond 
FOUNDREZ core oils (for core binders), 


FURNITURE, PLYWOOD, FLOORING, 
HARDBOARD AND CHIPBOARD:s 
HYDROPHEN phenolic gives; PLYACIEN 
protein glues; PLYAMINE urea-formalde- 
hyde glues; PLYOPHEN phenolic and fre- 
sorcinol-formaldehyde glues, 


LEATHER: BECKOSOL clkyd resins (for 
leather finishes); PLYQPHEN resércinel- 
formaldehyde resins, SUPER-BECKACITE 
pure phenolic resins, ‘SYNTHE-COPAL 
ester gums (for leather ddhesives), 


LINOLEUM: BECKOSOL alkyd resins ond 
PENTACITE penteerythritol resins (for 

,Jinoleum coatings); RCI inergonic chem- 
ical pigment colors. 


PAINTS, VARNISHES AND LACQUERS; 
BECKACITE (1) fumaric, (2) maleic and (3) 
modified phenolic resins; BECKAMINE 
vrea-formaidehyde resins; BECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenolated, (2) 
phtholic-free, (3) rosin modified, (4) pure ° 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copalsy 
PENTACITE pentaerythritol resins; ST¥- 
RESOL styrenated alkyd resins; SUPER. 
BECKACITE pure phenolic resins» SYNTHE- 
COPAL ester gums; WALLKYD pure drys 
ing alkyd resins (for alkyd flat wall vehi- 
cles); WALLPOL vinyl-type copolymer lotex 
emulsions (for latex flat wall coatings)y 
RCI inorganic chemical pigment colors, 


PAPER: BECKAMINE w'ea-formaldehyde 
resins (for adding wet strength, improve 
ing the wet rub of starch-clay coatings, 
ond waterproofing starch adhesives); 
RCI inorganic chemical pigment colors 
(for paper coloring); GRYRESOL styrenated 
alkyd resins (for paper coating). 


PRINTING INKS: BECKACITE fumaric, ma- 
leic and modified phenolic resins; BECKC- 
LIN synthetic oils; BECKOPOL modified 
phenolic resins; Cl inorganic chemical 
pigment colors. 

TYPEWRITER RIBBONS: RCI inorgani¢ 
chemical pigment colors. 

WAXES AND POLISHES: BECKACITS 
modified maleic resins; SUPER-BECKACITE 
pure phenolic resinsg SYNTHE-COPAL 
ester gums, 


the development of a special|domestic consumption of over 10 | for the study of aircraft operation! wave Lighthouse”) installed on 
method of treatment for the win-| million dozen oiled eggs.per year. | at speeds up to and in excess of | sheva and & sipell’ receiver on 
How that enables the pilot to see |is directly related to the improved | the speed of sound. board ship. The transmitting 


clearly even in the heaviest rains. }preservation procedure. 


Broadening Wheat Use 


The study of the icing of air- | 


antenna provides an “on course” 


Cases are on record where pilots 


craft and engines and the devel-| signal as narrow as one-quarter 


¢laim their lives were saved by | A rapid and continuous method |opment of means for their auto- 
this means.. Adaptation of the! of separating wheat starch from) matic protection was continued 
rain repellent to automobiles is | the attendant gluten has been | actively throughout the year, both 
being worked out. adopted in several Canadian/in the laboratory and in thelair. 
Crystal - grinding techniques|plants mainly to obtain wheat|The RCAF Narth Star aircraft, 
have yielded a method of making | starch for syrup production. | specially equipped for this work, 
large single crystals of germa- 
hium which’ find use in the! search relating to the conversion | cently, on a.three-day ice-seeking 
manufacture of transistors now! of starch to syrup has been made | flight it accumulated a total of 
extensively employed in_ the available to industry. Pilot-plant | 28 inches of ice, not of course at 
newer electronic equipment. | studies have shown that wheat, | one time. 
: Corrosion studies are being car-| barley, and sugar-beet molasses; An interesting study has been 
ried on in co-operation with Cen- | are suitable raw materials for the | made, in the hydraulics labora- 
tral Mortgage and Housing Corp.|production by fermentation of! tory, of the Fraser River in British 
with a view to reducing the losses! butylene glycol useful for anti-|Columbia. A model of the river 
through failure of domestic hot-|freeze and as a base for the|was built and river-flow condi- 
; Water heaters. [manufacture of ‘other chemical | tions were established as a pre- 
In certain areas, hot-water | products. | liminary step in the investigation 
tanks have a very short life be-| Aid has been given to the rail-| of silting Conditions in the navi- 
cause of the corrosive effect of| ways in improving the design of | gation channel, 
the municipal water supplies.| refrigerator cars for the trans-; A larger model covering a 
Corrosion losses in heating tanks | port of foods and fish. The newer | longer section of the river has 


and piping systems in commercial! types can be operated at around |now been constructed and jis in 
. ie SaaS Bb ae __|operation on a 3%%-acre site on 


the campus of the University of 
British Columbia, where the cli- 
mate permits open-air operation 
the year round, 

The 450-foot model - testing 
basin was actively operated 
throughout the year. Models of 
lake freighters, ice breakers and 
other types of ships were tested, 
together with their propellers, for 
naval architects and shipbuilders. 

In co-operation with engine 
manufacturers in the Maritimes 
a smal] semi-diese] marine engine 
for fishing boats, together with 
a variable pitch propeller, has 
been developed in the laborator- 
ies and three pilot models have 
been built, one of which is at 
present undergoing sea trials by 
a fisherman in Newfoundland 
while the other two have been 
> Facilities of one of the largest, made available to the manufac- 

finest-equipped tool-shops in turers. 

Canada. Maritime Laboratory 


Industry relies 
on STOKES 


GO00oD 


* Over 30 years’ experience in 
Custom Molding. 


Additional information on re-|had a most successful year. Re- | 


’ isolated 


degree. By this means the navi- 
| gator can maintain a fixed course 
jaccurately, or take bearings on 
| the shore beacon from any posi- 
| tion within the sector illuminated 
by the beason. 

| A beacon installation with 
|omnidirectional transmissions has 
| been made at Port Dover, on Lake 
Erie, as a navigational aid to 
| local fishermen. Special receivers 
| have been designed for use on the 
fishing craft. A licensing agree- 
}ment to manufacture the micro- 
wave receiver has been made 
with a Canadian firm. 

The radar detection range of 
|buoys and channel markers is 
|considerably enhancedg by the 
laddition of radar reflectors. A 
series of over-water measure- 
ments of the strength of radar 
| signals returned by various types 
|of reflectors was made to estab- 
lish the maximum detection range 
|of any type of reflector for a 
igiven height above the suriace 
|of the water. This work was done 
|to assist the Department of 
| Transport in developing reflect- 
| ors of known service range. 
| The results warranted initial in- 
stallation of buoys equipped with 
radar reflectors at Saimt John, 
N.B., Digby, N.S., Halifax, N.S., 
and Father Point, Que. Numerous 
| installations have been made else- 
| where subsequently. In co-opera- 
|tion with the Department of 
Transport, radar reflectors for 
|lighthouses have been designed 
and constructed. Installations 
have been made at two important 
lighthouses located on islands in 
| the Great Lakes. 
| A microwave link was devel- 
oped for remote control of the 
fog-alarm_ station on 
| Holland Rock, near Prince Rupert, 


& Leadership in developing and 
testing special compounds. 
Free consultation service in de- 
signing or revising a customer's 
product. 
Unegq versatility through 
work in‘hard rubber, soft rubber 
and plastics. 


Up-to-the-minute equipment and 
newest techniques in compoun- 


In addition to its laboratory op-| B.C. Microwave frequencies are 
erations at Ottawa and at the | used because of high efficiency of 
Prairie Regional Laboratory, Sas-' microwave antennas, permitting 
katoon, the Nationzl Research: the use of simpler receivers and 
Council maintains a Maritime | eliminating interference. 
Regional Laboratory at Halifax,| Service to industry is always an 
N.S., which was opened last | important feature of the Council’s 
summer. work. The Technical Information 

One of the more important in- | Service, which has a field staff 
vestigations in progress at this|calling regularly at indusirial 
station concerns the industrial|plants in their respective areas 
use of seaweeds, which are found | across Canada, answered some 
in abundance along the East |400 enquiries each month last 


ding, molding and extruding. 


WE INVITE ENQUIRIES from manufacturers 

about their rubber or i 

Our engineers will \y assist in 

ing or converting your part for molding or 
xtrusion. 


Coast, and are of great economic 


been made in the design 


recently been de- 


veloped for the colorimetry of 
diff@lt by ordin- 


bronze paints, 


portance. 
A substantial improvement has | 


| year. 
| In all Divisions of the lab- 
oratories, attention is . directed 
chiefly to problems that have some 
bearing on Canada’s economic 
life, but in the conduct of these 
studies, many problems arise that 
are of fundamental interest in the 
promotion of scientific knowledge. 
Research in pure science, there- 
fore, occupies an important place 
in the program and serves to sup- 


to 
processes or products by the ap- 
plication of known methods and 
principles. Both procedures are 
essential to the satisfactory op- 
Leration of a research institution. 
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we are in the Chemical Business too! 
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It was no accident that put Canadian General Electric, the leading electrical _manu- 
facturer, into the chemical business—it was research to improve insulation and other 
components of the Company’s electrical equipment and appliances. Today these 


C-G-E Chemical Department products are available to all industry. 


They are lowering 


the cost, improving the appearance, and adding to the life of many familiar things. 


piastics V 


As one of the original users of plastics, Canadian General Electric has the most 
modern plastics moulding plant in Canada. Here are complete facilities for 
transfer, injection, extrusion, and compression moulding — for custom- 


moulding to serve every industry. 


GLYPTAL RESINS ¥ 


C.G.E. pioneered and is Canada’s first manufacturer of alkyd resins. It serves 
the paint industry with a complete line of alkyd resins for surface coatings. 


FORMVAR WIRE ENAMELS V 


Tough oe wire enamels used as a — for magnet wires are produced 


by C.G.E, and supplied to all leading wire an 


PERMAFIL RESINS V 


cable manufacturers, 


Permafil resins are an unusual product of the polyester group that are 100% 
resin yet liquid in form. Because they contain no solvents and set up “void- 
free” they are particularly useful for electrical insulation. Permafils are also 


used for laminating reinforced moulded materials. 


SILICONES v 


G-E pioneered cones of the silicones now widely used as mould re- 


lease agents in the ru 


ber industry. G-E silicones are alsa used in surface 


coatings, insulating resins, and low and high temperature oils. Silicone 


rubbers are used for special gaskets. 


ALNICO PERMANENT MAGNETS V 


These alloys are capable of being cast or pressed into a variety of shapes and 
sizes. Because of their superior magnetic properties Alnico magnets have made 


an outstanding contribution to the improved quality of radio speakers, hearing 


) aids, electrical instruments and devices. 


CEMENTED CARBIDES V 

Canadian General Electric produces Carboloy ce- 
mented tungsten carbide, the hardest metal made by 

- man. Actual performance records show that tools, 
dies, drills and rts made from Carboloy ce- 
mented tungsten carbide outlast steel up to 400 times, ~ 


CARBOLOY 


CHEMICAL DEPARTMENT 


: 


AL ELECTRIC COMPANY 


LIMITED. 


= 





More and.more, the clothes we 
wear, the textiles associated with 
our day-to-day living, have their 
starting points in chemical plants. 

Some of them are made from 


fibres which have emerged from | yet 


the chemist's test-tube since the 
end of the war, Others are from 
fibres that were in the experi- 
mental stage when war broke out. 

Together they go into some 
25% of all the clething and in- 
‘dustrial cloth used’ on this con- 
tinent and =the proportion is 
growing every day. 

This reptesents a tremendous 
new market for the chemical in- 
dustry — particularly the petro- 
chemical end of ‘it, for many of 
the newer fibres, with exciting 
new properties, are produced 
from petroleum or natural gas. 

Here are three of the’ more 
popular; polyethylene terephalate, 
polyacrylonitrile and polyhexa- 
methylene -adipamide. Maybe 
they are more recognizable by 
their shorter names — Dacron, 
Orlon and nylon. 1 

$200 Million Investment 

Canadian chemical and textile 
manufacturers are in pace with 
the leaders in this new textile 
revolution. Two new multi-mil- 
lion doHar plants being construc- 
ted less than 100 miles apart in 
Ontario will hate the capacity to 
look after Canada’s entire raw 
materia] requirements, for nylon 
and “Terylene” — the U. K. ver- 
sion of. Dacron. 

By the time the Terylene plant 
is in complete operation, in 1955, 
there will be approximately $200 
millions invested in plant and 
machinery for production of syn- 
thetic fibres and yarns in Canada. 

Decision of the newly-formed 
Imperia] Chemica] industries of 
Canada to build a Terylene plant 
in this country will mean a tre- 
mendous boost to the whole syn- 
thetic textile business here. 

Not only: will it assure the tex- 
tile industry a liberal supply of a 
relatively new fibre but it will 


LCI. will have to purchase this; 
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Canada at first but ex-j} 


outside 
pect it to be available here with- 
in two or three years. . 

No. decision has been made as 
whether to .start from this 
basic par-xylene or from the 
intermediate step based on di- 
methyl teraphthalate. The D.M.T. 
is mixed with ethylene glycol — 
readily available in eastern Can- 
ada — under suitable conditions 
of témgperature and pressure. 

Then an ester interchange re- 
action is carried out followed 
immediately by a polymerization 
step with recovery of a portion of 
the ethylene glycol. 

Terylene has an exceptionally 
low water absorption and there- 
fore dries very rapidly. It also 
has a high melting point, high 
strength and high wear resistance. 
It stands up well under light, is 
mothproof and does not crease, 
but can be given a permanent 
heat set, pleat or crease. 
| It is resilient but stretches less 
than nylon. Its price will com- 
| pare with nylon. It will go into 
'a broad range of end uses from 
| worsted yarns for suitings to silk- 
i\like yarn for underwear. 


: 
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Dr. RICHARD BEECHING | 
Heads ICI’s Canadian operation 


Within another month or two, 
Canada’s other big chemical plant 
(Canadian Industries Ltd.) for 
production of the intermediate 


Consumption of nylon products 
in Canada has expanded sharply 
and C-I-L. has had to expand 
operations at its Kingston plant 
severa] times to keep up to mar- 
ket requirements. 


The other big project on the | 
synthetic textile front is the $63 
million combined chemical and| 
textile plant of Canadian Chemi- | 
cal. Co, nearing completion at! 
Edmonton, Alta. : 


With starting raw materials of | 
high alpha pulp from associated | 
company’s plant in B. C. and/| 
petroleum gases, the company | 
will end up with a dozen or so 
industria] chemicals and cellulose 
acetate, acetate staple fibre and) 
filament yarns, 

Plan is to market most of the} 
fibre and yarn in Canada and) 
export a portion of the cellulose | 
acetate. -In one of the three | 
plants nearing completion, ace’ic | 
acid will be reacted with ‘ne| 
wood pulp to form cellulose; in 
the third section, acetone ‘and 
cellulose acetate will be used to 
manufacture acetate staple fibre 
and filament yarns. The other 


materials to go into manufacture | Unit will turn out the industrial 


So far in Britain it has been 
used mainly. by itself because of 
its versatility and ‘the large 
variety of weights and finishes in | 
which it can’ be produced, 

The parent company Imperial 
Chemical Industries of London, 
Eng. own the rights in the basic | 
patents for thig new fibre, in all 
countries except the U. S. Pilot 


of nylon fibre and yarns will be 
going into operation at Maitland, 
Ont. near Brockville. 

The plant will make Canada| 
self-sufficient in adipic acid and 
| hexamethylene-diamine, the basic 
raw material of nylon flake, here- 
tofore all imported from the U.S. 


The nylon spinning capacity at 


plant has been under way ‘or|company’s Kingston plant is be- 


chemicals. 


Installed equipment will be 
able to spin 10 million Ib. of fibre 
and five million lbs. of yarns 
annually. The cellulose acetate 


|section has been designed for a/| 


production rate of 25 millon Ib. | 
annually, most of this to be used | 
in yarn and fibre manufacturing. 
Contracts for sales of a substan- 


presently is at the rate of about 
one million nounds a year. 


ling doubled to take the entire 
output of intermediates from the 
Maitland plant, 


tial part of the new plant’s pro- 
duction have been entered into, 
with Celanese Corp. of America. | 


Cornwall Growing As Chemical Centre; 


Site For 3 New Plants, Another On Way 


é Cornwall, Ont. is fast becoming ,to study new techniques and de-| 
become a big consumer of some/an important chemical manufac-| vise the best formuiations to meet | 


some time in U. K. and output 


of the Chemical products of the/turing centre. Some three new | customers’ needs. 


Canadian petrochemical industry. | plants have either recently come | 


LC.L’s new plant is being built 
at Millhaven, Ont. near Kingston: 
When completed it will oceupy 


into production or are about to 
| start préduction. , At least one 
lother firm has purchased land 


Choice of location was largely 
| influenced by the availability of 
| byproduct hydrogen of a good 


| standard of purity from the Cana- 


some 100 acres and will repre-|and has plans for eventual con- | dian Industries Ltd.’s electrolytic 


sent an investment of around $20 
millions. 

Early pilot’ plant operations 
will have a capacity of 700,000 Ib. 


Initial operating capacity of main |into operation this August. Two|Seaway project goes throug 


|struction of a plant. 
| Sons (Canada) for manufacture 
lof specialty chemicals will come 


|eaustic plant. The location was 
| tihood of expansion in Cornwall 
land district if the St. Lawrence 
h. 


powerful solvent for oil, grease, 
pitch, waxes, etc., and an efficient 
| wetting-out agent and emulsifier. 
As such, it is a valuable additive 
| for the scouring process in textile 
operation, for soaps and any type | 
of synthetic detergent. It is said | 
also of great value in merceriz- 
ing, and as a dye solvent and/| 


| The new plant of Howard &/ also thought good because of like- | penetrant. 


The plant in its present form | 
| does not include units for ‘ketone | 
or resin manufacture, but has) 


capaci i ] 
15 million Ib. annuelly by the 
opening of British American Oil 
Co.’s new modern grease plant at 
Clarkson, Ont. The added domes- 
tic production will reduce to. a 
large. degree importation of 
grease from U. S. 


Costing around $1.5 million, the 
plant has the most advanced 
scientific and industria] features 
for pretesting and large-scale 
production of greases. From raw 
materials almost entirely of 
Canadian origin, the new B-A 
plant is producing a full range 
of greases to be distributed Can- 
ada-wide. Petroleum oils used in 
the process are supplied by B-A’s 
Clarkson and Montreal East re- 
fineries. 


Every batch of grease pro- 
cessed in the main plant is pre- 
tested in pilot plant. In this plant, 
which duplicates in miniature 
the equipment, and processes of 
the main unit, the correct for- 
mulas and processes for all 
greases are developed in batches 
up to 400 lb. and guarantee high- 
est grade production in the plant 
proper. 


A full range of greases will be 
manufactured from a variety of 
fats and fatty acids, both saturat- 
ed and unsaturated. These will 
be purchased in Canada accord- 
ing to rigid specifications, Naph- 
thenic lube oils will be supplied 
by the company’s Montrea] East 
refinery and paraffinic lube oils } 
from Clarkson refinery, 
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They Promote Plant Growth 


Now they are feeding iron; cop- , elements by chemical action at a elements are slowly soluble so 


per, zinc, manganese, boron and|high temperature in a combina- 


molybdenum, back to the soil. 
But not in concentrations that 
will interest future prospectors. 


The six mineral elements all 
considered essential to full plant 
growth are being fed back into 
the soil in the form of “fritted 
trace elements.” They look like 
minute particles of gla_s and are 
expected to play an_ intportant 
role in Canada’s agricultural 
future. 


The elements are made by dis- 


solving a mixture of the six trace 
rh = 


| 


| 


that they will not wash out of the 
;soil. They will not react chemice 
lally to become “fixed” or un- 
| available to the plant and will not 


tion of glass-forming materials. 
The resultant molten glass is 
shattered into millions’ of solid 


particles by being discharged sud- 
denly into cold water. The par- 
ticles are dry-ground into a fine 
powder. 

While needed in much smaller 
quantities, trace elements are 
considered as vital to the growth 
of plant and animal tissues as 
nitrogen, phosphorus and potash. 

They serve as catalysts or 


| harm plant growth even when ap- 


plied in excess. If the plant 
doesn’t require them, they will 
remain in the soi] for several 
seasons unti] needed. 

These trace eleménts are Manue 
factured by Ferro Enamels (Can- 


|ada) Ltd. at Oakville, Ont. and 


be distributed throughout 
by the agricultural 


will 
Canada 


growth promoters. According to| chemicals department of Cana- 
the manufacturers, these trace} dian Industries Ltd, 


ALLORANY 
CHEMICAL 
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Mae 


F fect of having the byproduct | heen laid out to provide for the | 
|hydrogen readily available re-| incorporation of these at a later | 
| duced considerably the initial! date if required, as well as the| 
|capital cost of the plant. In Eng-/| duplication of existing facilities. 


plant, to be completed in 1955,/of the chief products will be 
will be 11 million Ib. At that cyclohexanol and methylcyclo- 
time, some 1,000 people will be|hexanol which find their princi- 
employed. Company is aiming at |'pal outlets in the textile industry. 


as flexible operations as possible |Company will also turn out ester{land where the parent company | The rest of the plant is devoted to | 


until market has been developed. | plasticizers for use in the paint |operates, 


Petroleum Base 


Basic raw material is para- 


expensive hydrolytic 


|the manufacture of ester plasti-| 


}and plastic industries. A new/|cells have been installed to pro-|cizers, As well as the esterifier 


| fully-equipped research 


labor-|vide a source of pure hydrogen.|and ester washing unit, it incor- 


xylene — a petroleum product. atory is also planned at Cornwall) The methylcyclohexanol is a | porates a Tolhurst spinner and | 


THE CASE OF 


THE. 


a 


Qe Aa 
Sa 


About 60 years ago, research produced water with more than 20,000,000 
ohms resistance per centimeter. This purity, obtained only after 28 succes- 
sive distillations in quartz, has never been exceeded. Today a Dearborn 
Monobed De-lonizing Unit will supply chemically pure, silica-free water 
averaging one part per ten million of dissolved solids with 18,000,000 
ohms resistance in a single pass through the unit! Such performance far 
exceeds U. S. Pharmacopeia standards (five parts per million—resist- 
ance between 100,000 and 500,000 ohms). Such water plays a vital role 
in the manufacture of TV tubes, photographic processes, cosmetics, 
whisky, in electronics, plastics, pharmaceuticals and other products. 
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DEARBORN CHEMICAL 


COMPANY, LTD. 


2454 Dundas St., W., Toronto 9 
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| crystallizing units. 

Phthalic and adipic esters will 
form the greater part of the pro- 
duction in the near future, The 
plant is flexible enough to permit 
a policy of*following the trend of 
consumer requirements and pro- | 
ducing those plasticizers most | 
suitable to the developments of | 
the paint and plastic industries. 

TCF of Canada, Ltd., manufac- | 
turers of transparent cellulose 
film and other packaging mater- 
ials, expect to get into initial 
operation shortly. Controlled by 
Courtaulds Ltd. of England, TCF 
will be the second domestic pro- 
ducer of transparent cellulose 
film.. At Shawinigan Falls, Cana- | 
dian Industries Ltd., produces the 
material under the Canadian 
trademark, Cellophane. Initial 
output will be at the rate of 
around seven million pounds. 

Kemball, Bishop & Co, (Can- 
ada) wes scheduled to come into | 
initial operation at its Cornwall | 
plant this spring with first Cana- | 
dian output of citric acid. When 
production is completely under | 
way the firm will be in a position | 
to supply all Cagada’s citric acid 
needs. 

Citric goes larg to food and} 
medicinal purposes. aed 


| 


much of the citric acid used in 
this country came from the world- 
wide parent company, with head- | 
quarters in England. 

Charles Pfizer & Co. — manu- 
facturer of antibiotics for phar- 
maceutical use and a broad range 
of chemicals for the food, phar- 
maceutical industries — has pur- 
chased a plant site in Cornwall 
with Canadian manufacture plan- 
ned of a number of its best 
known products, 


Quebec Keeps N.B. 
Hydro Hopes Alive 

MONTREAL (Staff) — The 
Quebec Government has stated its 
willingness to co-operate with 
New Brunswick in developing the 
hydro potential of the Saint John 
River. 

Quebec is being consulted prior 
to any final decision on the mam- 
moth project, because some 2,700 
sq. miles of the area drained by 
the Saint John are inside 
Quebec’s borders. The necessary 
dam erections would cause flood- 
ing of part of Quebec's Temis- 
couata County. 

The project, now under con- 
sideration by the International 
Joint Commission would involve 
harnessing an estimated 700,000 
hp. from the 450-mile river at 
a cost of around $220 millions, 


California Reader Writes 

Iam renewing my subscription 
to The Financial Post for two 
years because I always find it 
» interesting and’valuable. Next 
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— How to gettid of an unwanted quest 


OW you can do more than reduce costly cor- 
rosion in your chemical processes—you can 


eliminate it. 


“Karbate” Impervious Graphite and “National” 


Carbon and “Nat 
resistant to practic 


thereby drastically 


ment costs and pre 
The application 
Graphite 


Chemicai 


ional” Graphite products are 
ally all corrosive chemicals... 
reducing equipment replace- 
venting product contamination. 
s for “Karbate” Impervious 
Equipment are practically 


unlimited in the chemical industry; new uses are 


being found conti 
Graphite is easily m 
be adapted quickly 

“Karbate” Impe 
used extensively in 


nually. “Karbate” Impervious 
nachined and fabricated and can 
to suit particular specifications. 
rvious Graphite Equipment is 
four basic ways: 


“KARBATE” BRAND STANDARD HEAT EX- 
CHANGERS meet practically every heat exchanger 
need. Their important advantages include simpli- 
city of design, ethciency of operation and long life 


under severe servic 


e conditions. 


“KARBATE” BRAND PIPE, FITTINGS AND 
VALVES are widely used in the construction of 
conveying systems, tubular equipment and other 


’ 


fluid handling and processing applications. Many 
plants carry “KARBATE” Pipe and Fittings as 
standard stores items—the complete line is stand- 
ardized, easy to handle, and will fit and assemble 
into any type of piping system. 

“KARBATE” BRAND STANDARD CENTRI- 
FUGAL PUMPS give outstanding performance in 
handling nearly all corrosive fluids, including mix- 
tures of acids. Trouble-free rotary seals equipped 
with Teflon gaskets replace troublesome conven- 
tional stufhng boxes. 

“KARBATE” BRAND STANDARD TOWERS 
provide low maintenance and long life in nearer 
tion, fractionation, evaporation, extraction, scrub 
bing and other processes in the chemical industry. 
Complete towers are readily fabricated from stand- 
ard sections, carried in stock in six sizes. 

In addition to standard “Karbate” Impervious 
Graphite and “National” Carbon and “National” 
Graphite products readily available from stock, 
National Carbon Limited also manufactures 
specialized items to order. For information on how 
your plant or process can benefit from the many 
uses of these products, mail the coupon below. 


NATIONAL CARBON AND NATIONAL GRAPHITE 


TRADE-MARK 


AND [(/NREYAUTE IMPERVIOUS GRAPHIT 


TRADEMARK 


HEAT EXCHANGERS + PUMPS 
PIPE & FITTINGS 


BRICK - TOWERS & ACCESSORIES 


VALVES 


hee 


ABSORBERS 


TRACT. MARK 


B PRODUCTS 
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! NATIOMAL CARBON LIMITED 


805 Davenport Road — Toronto 4, Caneds. 
Please send me the techaical publications 


checked below: ; 

O Globe Valves 

0 Pipe & Fittings 

0 Brick 

(1 Towers & Accessories 
OC HCl Absorbers 


Heat Exchangers: 
O Tate and Shell 
O Cascade Coolers 
0 immersion Type 
0 Pumps 
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